NOACHUTENIHW BENEXKW KbM ®UHAHCOBUA OTHYET HA UHAWBUAYAJTIHA OCHOBA HA
-NHAYCTPUANEH KAMWUTAN - XONAWUHI A KbM 30.06.2026 r.

I.KO[ZHO[ZaTPlBHa Png!O[!Ma!!HH

LHHaycTpuanen kanuraid — Xonauur™ AJl e peructpupad mo ¢.a. Ne d.J1 13060/1996 1o
omnca Ha Coduiicku rpajacku cba, 6e3 CPoK Ha ChIecTBYBaHE. [IpyKeCTBOTO HE € PETUCTPUPAHO 110
3akona 3a JIJIC. ,,Ianyctpuanen kanutan — Xonausar A/l e npaBonpuemuuk Ha [1® ,,MIaaycTpuanen
karutan” AJl. JIpy*&ecTBOTO € perucTpupaHo B ThproBCKU perucTbp KbM ATEHIUATA MO BIMCBAHUATA
¢ EMK 121619055.

Cenanuiiero U aapechT Ha ynpasJjienue ca B rpax Codus, paiion “O6opurmie”, ya. “bado
Kupo” Ne8; tenedon/pakc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enextponna crpanuna B uHTepHET:WWW.hika-bg.com

Myoauunoct: [Iy0auuHo apyskecTBO peructpupaHo ot Komucusara 3a GUHAHCOB HAI30D.
Tovprosusi Ha akuuu: bearapcka gonnosa 6opca — Codusi, Heopuumanen nasap, bopcos ko:
HIKA (crap: 418), ISIN xox: BG1100010989.

Kanmuraast Ha ,,Uunyctpuanen kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasmpeneneH B 15 864 544 Opost 0OMKHOBEHHH, O€3HAIMYHM, TIOMMEHHH aKiK ¢ HoMuHa 0,51 eBpo Ha akIusL.

Opranute Ha ynpaslieHMe Ha JpyXecTBOTO ca: OOmoro chOpaHHWe HAa aKIMOHEPHUTE H
CoBeThT Ha aupektopure. Ha 00110 cr0panme Ha akIMoHEepUTe Ha TPy KECTBOTO, TIpoBeIeHO Ha 28 toum 2024
T., 33 HOB TICTTONMINICH MaHIAT € M30paH ChBET Ha TUPEKTOPUTE B CIICAHUS ChCTaB: ,,JleHume OO/,
nipezicTaBisiBanHo oT MiBaH [lemuen Jlenues - wieH Ha KOJICKTUBEH OpPraH Ha yIpaBleHHE, TIpeJIcelaTell Ha
chBeTa Ha aupekrtopure; ,[lpopu’ T OO/, npeacraassado oT Jumursp Boromunos TaHoBcku -
U3ITBITHUTENICH WICH Ha KOJEKTUBEH OpraH Ha ympasieHue; ,,Manr OO/, npencrapimsmano or MHITKoO
AHTeNoB AHTEIIOB— M3ITBJIHUTENICH YWICH Ha KOJICKTUBCH OpPTaH Ha ynpamieHue; JuMutbp JuMuTpoB
TaHOBCKHM - YICH Ha KOJIEKTUBEH OpraH Ha yrnpaeieHue; [lesa MBaHoB Jlendues - wieH Ha KOJCKTUBEH
oprad Ha ymnpasienue; Hukomnail ['eoprueB L{BeTaHOB - 4ujeH Ha KOJEKTHBEH OpPraH Ha YIIPaBJICHHUE;
Huxkonaii I'eoprueB HukomnoB - 4jieH Ha KOJEKTHBEH OpraH Ha ympasieHue; Anekcanabsp CredaHoB
CredaHoB - 4jeH Ha KOJEKTHBEH OpraH Ha ymnpaBieHue; AHHa MikoBa AHresioBa — Maku 4wieH Ha
KOJICKTHBEH OpTaH Ha yIpaBlieHHUE.

Jlpy’)KecTBOTO Cce NPEACTaBlIsABa OT WM3NbIHUTEIHUTE aupektopu ,,IIlpodpu’ T OO/,
npeacrasnsaBaHo oT Humutrbp boromunoB TanoBcku u ,,Maur* OO/, npeacraBisBano ot Muiko
AHTeNnoB AHIEIOB.

B npyxectBoTO QyHKIIMOHUPA OUTEH KOMUTET. OIUTHUAT KOMUTET MOJIIoMara padorara Ha
ChBera Ha JUPEKTOPUTE, UMA POJIL HA JHIlA, HATOBAPCHH C OOINO YIpaBJCHHE, KOUTO H3BBPIIBAT
MOHHTOPHUHT U HAJ30p HAJl BTPEIIHATA KOHTPOJIHA CHCTEMA, YIPABICHHETO HAa PHCKA M CUCTeMaTa Ha
(hMHAHCOBO OTYHTAHE Ha JIPYXKECTBOTO. Bb3 OCHOBA Ha TpEeNopbhKa Ha OJUTHHUS KOMHUTET ce M30Hpa
pEeTUCTpUpaH OAUTOP, KOWTO Ja W3BHPIIN HE3aBUCHM ()WHAHCOB OMUT HA mpeanpustuero. OAuTHUAT
KOMUTET U3BBPIIBA U MPETIIC] Ha HE3aBUCUMOCTTA Ha PErUCTPUpaHus onuTop. OJUTHUAT KOMUTET UMa
cnenuuda cbeTaB:Temenyxkka XpuctoBa PaneHkoBa - mpencenares, HE3aBUCUM 4JjieH; BaneHTuH
Hpanos CtousioB - HesaBucuM uieH; Pocen Ctedano TaHueB - HE3aBHCHM YJICH.

Kem 30.06.2026 r. crnuchuHuAT Opoil Ha mepcoHala B APYXKECTBOTO € 14 ciykuTenu
(31.12.2025 1.: 14).

IIpeameTbT HaA aAeiiHocT Ha ,MIHmycTpmaneH kamwran — Xommuar™ AJl e: IlpumoOuBamne,
yIpaBJIieHHE, OIICHKA U MTPOak0a Ha yJacTHs B OBJITAPCKU U YYXKACCTPAHHU JPYKECTBA; MPUI00HUBaHE,
yOpaBlieHHEe U TPOAaKO0a HAa TATCHTH, OTCTHIIBAHE HA JIUIICH3WM 3a HM3MOJI3BAaHE HA MATCHTH Ha
JIpy’KeCTBa, B KOMTO XOJIWHTOBOTO aKIIMOHEPHO JPYKECTBO y4acTBa; (hMHAHCHpaHe Ha APY>KECTBa, B
KOUTO y4acTBa XOJJMHIOBOTO APY’KECTBO; COOCTBEHA MPOU3BO/ICTBEHA U THPTOBCKA JCHHOCT.

,.HIyCcTpraaeH KamuTan — Xouauar AJl € XOIIMATOBOTO APYKECTBO 10 CMUCHJIA Ha U277
ot ThproBckusi 3akoH. [IpekuTe ABIATOCPOYHM yYACTHS HA JPYKECTBOTO Ca H3IBUIO B OBITapcKd
MPOU3BOACTBEHU MPEIIPUSITUS.



HpyxectBara oT XOJIAWHTa ca MPOU3BOACTBEHH MPEANPUATHS, KOUTO TPOU3BEXKIAT CTOKU C
(hoKyC KbM MHBECTUIIMOHHO MTPETHA3HAYCHUE.

XOJIAUHTOBOTO APYKECTBO CHACHCTBA HA OTACIHUTE MNPEANPUITHS, B KOUTO HMa JSJIOBO
y4acTHe, KaTO OPraHU3upa U OCHIIECTBSIBA HEMPEKbCHATO IPECTPYKTYypUpaHe Ha MPOU3BEKIaHATa raMa
M3JIeNns, KaTo ChIEHCTBA M MO KOHKPETHH WHBECTHUIIMOHHHW MPOTpPAMH 32 BHEApSBAaHE HAa HOBH
TEeXHOJIOTMH W HOBU MalllMHU. B mpeanpusaTuara ce moAabpKa Ka4ecTBO IO €BPONEHCKH CTaHIAPTH.
OcphbliecTBsIBa C€ HEMPEKHCHAT KOHTPOII IO MPOU3BOJICTBOTO HA HOBU M3JENMS U MO pa3lIMpsSBAHE HA
Ma3apHUs JsUT OCHOBHO Ha €BPOTNEHCKHUTE ma3apy. 103 MOIX0J HE € IPUJIOKEH KbM JIPYXKecTBarta, B
KOUTO ['pynaTa mMa MaJIIMHCTBEHO y4acTue. MalIIMHCTBEHNUTE yJacTHs He MTO3BOJISBAT MPSKO yJacTHe
B VIIPABJICHUETO U MO Ta3U MPUUMHA MPEAJIaraHUTe NPOrpaMu He Ce pealnu3upar.

CTpyKTypa Ha aKIIHOHEPHHUS KATTATAJ

KanuraasTt Ha ,,UHIycTpHaneH kanutan — Xonauar® AJl e B pazmep Ha 8,090,917.44 espo,
pasmpenerneH B 15 864 544 Opost 0OMKHOBEHHH, O€3HAIMYHM, TIOMMEHHH aKiK ¢ HoMuHa 0,51 eBpo Ha akIusL.

Hpme;xaTeJmTe Ha aKOWKU CBIJIaCHO JaHHM OT KHUraTa Ha aKIMOHEPHUTE Ca KAKTO CJICABa (B

XWUIL.):
AKIMOHEpPH Bpoii % ot
aKkuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2 853 17.98
3AU AL IOPUANYECKO JIULIE 1590 10.02
EMKA Al FOPUIAYECKO JIULE 1589 10.01
Hpyru ropuandecku auna (38 10.J1.) IOPUAMYECKH JIULA 2 845 17.97
WunuBnayanau aknuonepu (26 xui. ¢.o1.) (u3HIecKy IuIa 6 988 44.04
O6wo: 15 865 100.00

AKITMOHEPHU B IPYKECTBOTO ca 41 I0pUANIECKH JTUIA M OKOJIO 26 XWII. (DU3UICCKH JINIIA.
WHubopmanus 0THOCHO MPSKOTO U HEMIPSKOTO MPUTEKABaHE HA 5 HA CTO WIIM [TOBEYE OT IpaBaTta
Ha rjac B oOMOTO chOpaHHWE Ha JPYXKECTBOTO, BKIIOYHMTEIHO JAaHHU 3a aKIMOHEPUTE, pa3Mepa Ha

JO4JI0BOTO UM Yy4aCTUEC U HAYUHA, 110 KOMTO ce IIpUTE)KaBaT aKIIUUTEC:

Axmmonepu B ,,JIHAycTpHasieH kamuTtai - Xouauar AJ[

JInuno Hauun Ha
MIPUTEKABAHU MpUTEKaBaH
aKIH1U e Ha
Axuuosepu % aKLUUTE
WNupycTpuanHu U cbBpeMEHHU TexHoJioruu | FOPUANYICCKO
1 | EOOJ e 2 852 800 17,98 JInuno
FOPUANYECKO JInuno
2 | 3AU AL e 1589 728 10,02
FOPUANYECKO JInuno
3 | EMKA A e 1 588 600 10,01
¢usnyecko JInuno
4 | Ou Xorep Mmait JIALIE 898 549 5,66
FOPUANYECKO JInuno
5 | Apyru ropuamdecku jmna (38 10.J1.) JUTIe 2845114 17,93
WnpuBrayanan aknuoHepH GU3NYecKHu | GU3NIEeCKH Jlmano
6 | muma (25993 ¢.1.) JUIa 6 089 753 38,39
OBIIO 15 864 544 100,00 JImauo

Ocgen ,,Uunycrpuanau u ceBpemeHHu texunonorun” EOO/ u r-u On Xortep Umati, ,,3AN”
Al u ,,EMKA” AJl, HsiMa APYTH IOPUANYECKH WK (U3UUECKH JTUIIA, TPUTEkKaBall moBeve ot 5 % oT
rJIacoBeTe B 00LIOTO chOpaHHe Ha aKIMOHEPHUTE Ha JPYKECTBOTO KbM Kpast Ha IEpHOIa.

OO0paTHO U3KyNIeHU COOCTBEHH aKIUU

Ha 19.12.2019 ronuna ,,Mamyctpuanes kammrain — Xonauar* AJl m3kymu 100 000 (cTo Xumsam)
Oposi cobcTBEeHHM akIuy, npeacTasisBamy Manko Hag 0.63% ot xamurana Ha npyxectBoTo. OOpaTHO
W3KYIICHUTE aKIMH ca OTYCTSHH T10 I[eHa Ha MPUA00MBaHEe 00II0 B pa3Mep Ha 97 Xuil. eBpo, IpH IicHa
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Ha npunobuBane ot 0,97 eBpo 3a akimsa. M3KymyBaHEeTO € M3BBPIICHO Ha OCHOBAHHE pEIICHHE Ha
00moTo chrOpanue Ha akmuoHepure oT gara 13.06.2019 r. u mocienBamia MpoBeACHA IPOIETypa
CBITIACHO U3UCKBAHUATA HA 3aKOHA.

CeriacHo un.187 a, an.3 ot TbproBckus 3aK0H APYKECTBOTO MIPEYCTAHOBSBA yNPAKHABAHETO
Ha I[IpaBaTa 10 TE€3U aKIMHU JI0 IOCJIEABAIOTO UM IIPEXBbPIISIHE HAa TPETH Jula. M3KyneHure coOCTBeHN
aKIUY ca IPEeACTaBEeHU B OTYETa 33 (PUHAHCOBOTO CHCTOSHUE 110 LIEHA Ha IPUI00MBaHE B HAMAJICHUE Ha
COOCTBEHHS KamuTal Ha JPY>KECTBOTO, OTIEIHO OT PETUCTPUpAHHs aKIHOHEpeH KamuTail. Bcska
HoClie/iBallla pa3iika MeKAy IieHaTa Ha NpuaoOMBaHEe W IIeHaTa Ha paslopexIaHe ¢ oOpaTHO
U3KYIEHUTE aKIMU C€ OTUMTA B IPEMUIHUA pe3epB OT EMUCHM U 0OpaTHO M3KYITyBaHE Ha akiuu, 6e3
TOBa J]a OKa3Ba BIMSHUE BbPXY (PMHAHCOBHUS PE3yJITaT Ha JPY>KECTBOTO.

2. IIperJiea HA PUCKOBETE, HA KOUTO € N3J0:KeH0 JIpV:KecTBOTO

LSZAHTycTpraneH kanurail — Xouauar AJ] € XoIIUnHTOBOTO MPYKECTBO IO CMUCHIA Ha WI.277
oT TBHProBcKHsl 3aKOH. YYaCTHETO Ha XOJNIWHTOBOTO JPYXKECTBO B KamUTajla Ha MPEANPUATHS €
MIPEJICTABCHO B OCICIKUTE KbM (DHHAHCOBUS OTYET.

I]enosu puck

Jlpy>KecTBOTO HE € W3JIOKCHO MUPEKTHO Ha IICHOBH PHUCK IO OTHOIIICHHE HA OCHOBHUTE CH
aKTUBU W TIACUBHU, Thil KAaTO € XOJJIUHTOBO JPY>KECTBO W OCHOBHHTE NPUXOIH OT ACHHOCTTA Ce
aKyMyJIHpaT OT MOJIYIEHHU TUBHICHTH OT ChydacThs. KOCBEHO, XOIIMHTOBOTO JAPYKECTBO € U3TI0KEHO
Ha CHCTEMCH PHICK IT0 OTHOIIICHHE Ha JEHHOCTTA Ha JApyxKecTBaTa oT [ pymara, Thid KaTO MPUXOAUTE OT
JIUBUJICHTHU CE BIIMSAAT OT (PMHAHCOBUTE PE3yJITATH Ha JpykecTBata oT [ pynara. [To-romsmara gact ot
MIPUXOJIUTE Ha IpeANpusATHTa OT [ pymara ce hopMupar oT M3HOC KbM BBHIITHY Na3apu. [1o oTHOmEHNE
Ha HIKOM (DMHAHCOBM aKTHUBH, APYKECTBOTO MMa 0alaHCOBU MO3HMIIMU U3JI0KEHH Ha IICHOBH PHUCK, Thii
KaTo IBbPKA IICHHH KHIKA B 00OpPOTeH mMOpTdein 3a ThpryBaHe. lleHHWTE KHMKA IBP)KaHH 3a
ThPryBaHe ca OOpPCOBO IMPOJaBacMM M IIEHATAa UM CE NMPOMEHs ChOOpa3HO MpOMsHATa Ha OopcoBara
tieHa. Te3u mpoMeHu B 0OPCOBHUTE IICHN OKa3BaT BIMSAHUE Ha Iieuaji0aTa/3arydara v ce OTUMTaT B OTYETa
3a BCEOOXBATHUS TOXO/.

JIukeuoen puck u puck na napuiuHume HOMoyu

Jpy’KecTBOTO He M3MUTBA HEJOCTUT HA TIAPUYHH CPECTBA. BXOAANIMTE MapHYHK MOTONHU MO
(hopMaTa Ha IPUXOM OT JUBUICHTH 3aBUCST OT MOCTUTHATUTE (DMHAHCOBH PE3yATATH HA JPYKEeCTBATa
or ['pymara, xakto u ca 3aBucuMu oT mpaBomomusata Ha OCA Ha CHOTBETHHUTE JPYXkKECTBAa Ia
pasmpenensT neyanon.

Banymen puck

JpyXecTBOTO HE € U3JI0KEHO Ha BaTyTEH PUCK OT MPOAAKOH, MOKYITKH U 3a€MH, 3aI0TO T¢ HE
ca JICHOMHHHpPAHH B JpyTra BalyTa, OCBEH €BpO W OBArapcku jieBa. bearapckusT neB uma puxkcupan
Kypc KbM eBpoTo oT 1.95583 neBa 3a 1eBpo.

Kpeoumen puck

Kpenuten puck e Hamuie Npy BB3HWKBaHE Ha 3ary0a, KOrato €JHa cTpaHa Mo (UHAHCOB
WHCTPYMEHT HE yCIiee Ja W3MBJIHU 3aJbDKEHUC ChITIACHO YCJIOBUATA Ha JOTOBOpP. [IpykecTBOTO ¢
M3JI0’KEHO Ha KPEJUTEH PUCK OTHOCHO MPEIOCTaBeHU 3aeMU. J[pyKECTBOTO MMa MPEIOCTABCHH 3aCMHU
Ha CBBP3aHU NPEANpPUATA, KATO CYUTA, Y€ CHIIUTE ca ChOMpacMH, JIOPH U C HIKOM 3aKbCHEHUS B
HE3HAYUTEHATA YacT OT KPEJAUTHATA CKCTIO3UITHS.

Jluxeen puck

JInXBEeHUAT PUCK BH3HMUKBA BCIEACTBHE HA MPOMEHUTE HA MA3apHUTE JIMXBEHHU MPOLEHTH 10
OTHOLICHUE Ha TOIYyYEHH U MPEJOCTaBEHU 3aeMH. J[pyKECTBOTO € CKIIOUHIO JOTOBOPU 3a
MpeOCTABSIHE HA MAPUYHU 3a€MU KbM CBbP3aHU MPEANPUATUS C OTYUTAHE HA TA3apHUTE JTUXBEHU HUBA.
JpyXecTBOTO HE € cTpaHa 1Mo JOTOBOPH 32 3a€M B KaUECTBOTO CH Ha 3a€MOIIOJIyYaTelN, TOPagi KOETO
HE € M3JI0’)KEHO Ha JIMXBEH PHUCK OT TOKayBaHE Ha JIMXBEHHUTE HUBA. [[py)XecTBOTO HiIMa 3HAYUMHU
aKTHBH, KOUTO Jia ca U3JI0KEHHU Ha PUCK OT MIPOMSIHA Ha IJIaBall JIMXBEH MPOLICHT, a IO OTHOILIECHUE Ha
3aIBJDKEHUSTA Ha IPYKECTBOTO CHIIUTE HE Ca JINXBOHOCHU U HE ca OOBBP3aHH C IJIaBaIl KOMIOHEHT.
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Cucmemen puck u 6uznec puck

SZArgycrpuanen kanutain — Xoaauar A/l € XoIIMAroBOTO APYKECTBO 10 CMUCHJIA HA WI.277
oT Tbproeckus 3akoH. [Ipuxoaute OT IUBUACHTU Ca OCHOBHUTE MPUXOIU HAa JIPY>KECTBOTO. B ToBa
OTHOIIICHUE ()MHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO € B TpsSKa 3aBUCUMOCT OT (PMHAHCOBOTO
CBhCTOSIHWE W (DUHAHCOBUTE PE3YJITAaTH HAa JBIICPHHTE M ACOIMHPAHUTE MPEANPHSITUS, KOUTO
pasmpenenaT AUBUACHT B 10JI3a HA XOJIJUHTOBOTO JPY>KECTBO.

XOJAAUHTOBOTO APY>KECTBOTO € MHBECTUPAIO B Pa3IMYHU OTPACIM HA UKOHOMHKATA, KOETO €
cBoeoOpa3Ha Gopma Ha JUBepcH(UKALNST Ha UHBECTUIIMOHHUS pUCK. [IpykecTBata oT XOIAHMHTA ca
CaMo MPOM3BOJCTBEHU TPEANIPHUATHS, KOUTO IMPOU3BEKIAT CTOKH € (POKYyC KBM HHBECTHUIIOHHO
npeaHazHayeHue. XOJAUHIBT, CHOTBETHO JpyKecTBara OT ['pymarta, ca H3IOXKEHHM HAa CUCTEMHU
PHUCKOBE, CBBpP3aHHU C Ta3apa, KakTo U Makpo U MaKpocpeaara, B KOSITO JpykecTBaTa (QYHKIMOHUPAT.
Te3u prckoBe He MOTaT Ja Ob/aT yIpaBIIBaHU U KOHTponupaHu. [lo-romsmaTa 4acT OT IpoAyKIMsATa
Ha ['pynaTa e npeaHa3HayeHA 3a BHHIIHHU [1a3apu.

3. O0o01IeHNe HA ChIIECTBEHUTE CYETOBOAHN NOJIUTHKN U HOBH CTAHIAPTH

ChriacHo JEHCTBAIIOTO CUETOBOAHO 3aKOHOAATENCTBO B bbarapus, ot Hayanoro Ha 2007 1.
LHYHIycTpruaneH kamutan — Xoiaawar AJl mpuiara MexayHapogHWUTE CTaHIApTH 3a (HHAHCOBH
oryetu. MuamBuayanHust ¢uuancoB ortdeT kKbM 30.06.2026 r. € M3rOTBEH B CHOTBETCTBHE C
MexmyHapoIHUTE CTaHIAPTH 3a PUHAHCOBHU OTUCTH, U3/IaJICHU WK PEIAaKTUPAHU OT MexTyHapOIHUS
komuter 1o cuetoBoaHu cranaaptd (KMCC/IASC), kakro u or CwBera 1m0 MeXIyHApPOIHH
cueroBoauu crangaptu (CMCC/IASB), yrebpaenu ¢ IIMC Ne 207 ot 07.08.2006r. (06H.1AB, 0p.66 oT
2006 t.). [IpyXecTBOTO MpOIBbIKABA ChIaTa CYCTOBOJHA IMOJUTHKA, KAKTO M IMPH HU3TOTBSIHETO HA
(unancoBuTe otdetd mpe3 2025 ., ¢ U3KIOYCHHE HAa BBH3IMPHETH NMPOMEHH, TaM KbBIETO TOBA €
MTOCOYEHO.

IIpu opranuszupane Ha CYETOBOAHOTO OTUMUTAHE HA CTOMAHCKUTE OMNEpaLdU, IPYKECTBOTO €
CIIa3BaJI0 OCHOBHUTE TMPUHIUIM, OMNpEACICHH B 3aKOHA 3a CYCTOBOJCTBOTO U H3UCKBAHUATA,
ompenencHH B MeXIyHapOIHUTE CYETOBOAHHM CTaHAapTH, B VHAWBHUAyamHUS CMETKOIUIAH U
uHauBHAyanrHata CYeToBOIHA IOMWTHKA Ha TMPEANPUATHETO. 3a OpraHM3WpaHe Ha CUYCTOBOIHATA
OTUETHOCT € u3rpageH MuauBuayaneH cMeTkomiad. OKOHYATEIHOTO NPUKIIOYBAHE HA CYCTOBOJHUTE
CMETKH €€ H3BBpIIBA caMO B Kpas Ha (PMHAaHCOBAaTa TOJMHA, KOATO ChBIAJa C KaJCHIapHAaTa.
T'omumaNTe (GUHAHCOBH OTYETH CE CHCTABAT CIIC] M3TOTBSHE HA ['ofuIIHATa JaHbYHA ACKIapanus U
HAYHCIISBAHE HA JBDKUMUTE JAHBIM 32 OTYCTHHS MEpHOA. ToraBa ce yCTaHOBSIBA M OKOHYATCITHUST
(hMHAHCOB pe3ynTar Ha IPYKECTBOTO.

C4eToBOAHOTO OTYMUTAHE CE€ M3BBPIIBA UYpE3 M3IM0J3BAHE HA CIELUAIU3UPAH CUCTOBOJCH
nporpames npoaykt busnec HaBuratop.

IIpu3naBaHe HA MpUXOAH

MC®O 15 Ilpuxoou om 002060pu ¢ K1ueHmu

MC®O 15 3amensst MCC 11 JloroBopu 3a ctpoutenctso, MCC 18 Ilpuxoan u cBbp3aHUTE C
Tsx PazacHeHus, U ¢ HIKOU OrpaHUYEHU U3KIIOUEHHS ce Mpujiara 1o OTHOIIEHHE Ha BCUYKY IIPUXOH,
MPOU3TUYAIIH OT ToroBopH ¢ kiaueHTu. MCDO 15 BpBex1a HOB, ET-CTHIIKOB MOJIEN 32 OTYUTAHE Ha
HPUXOAUTE, IPOU3TUYALIY OT JOTOBOPU C KIMEHTH, U U3UCKBa IPUXOJUTE J]a CE IPU3HABAT B pa3Mmep,
KOMTO OTpa3ssiBa Bb3HArpaXJAECHUETO, HA KOETO HPEANPUATHETO OYaKBa Jla MMa IIPaBO B 3aMsSHA Ha
MIPEXBBPICHUTE Ha KIINEHTAa CTOKU MJTU YCIIYTH.

MC®O 15 u3nuckBa OT NpeANpUATHATA Ja YHOPaXHAT NPELEHKa, IpU OTYMTAHE HAa BCUYKHU
yMECTHH (akTH M 00CTOATEJICTBA, KOTaToO MpWJIaraT BCsAKa €Ha CThIIKAa OT Mojelia O OTHOIIEHHE Ha
JIOTOBOPUTE C TEXHUTE KIMEHTH. B nombiIHEHUe, CTaHAAPTHT ONpeeNsi U CYETOBOAHOTO TPETUPAHE Ha
pasxoauTe 3a NpuaoOMBaHE HA JOTOBOP M Pa3XOAMTE, MPSIKO CBBP3aHHU C M3IIBIHEHHETO Ha JJOTOBOpA.
Hemo noseue, craHAapThT U3UCKBA PA3IIMPEHN OMOBECTSIBAHMS.

Hsma cpiiecTBeny e(heKTH OT MPHIIaraHeTo Ha TO3M CTAaHAApT 3a AEHHOCTTa HA PY>KECTBOTO,
ThH KaTo TO HE U3BBPLIBA COOCTBEHA THProBcKa AeHHOCT. OTUeTEHUTE MPUXOAU 3a MEpHoja ca oT
JUBUACHTHU M OT JIUXBH IO MIPETOCTABEHU 3a€MU HA CBBP3aHHU JIHIIA.



[Ipuxoaure OT OUBHIEHTH, CBHP3aHU C JABITOCPOYHUTE WHBECTHIMU ((UHAHCOBH aKTHBH),
MIPEJICTABIABALIN aKI[MH B IPYTH IPY)KECTBa Ce MPHU3HABAT KaTO TEKYIM NMPUXOAW B Tedandbara u
3arybara 3a TrojuHaTa, 3a KOSTO € B3E€TO pPEIICHHWE OT OOMOTO CHOpaHWE Ha AaKIMOHEPHTE 3a
pasmpenieneHre Ha revyanoara 3a JUBHIICHT.

IMpuxoau ot AUXBU

[IpuxoauTe OT IUXBU CE OTYUTAT, KATO CE M3MOI3BA METOIa Ha e(DEKTUBHUS JINXBEH MPOIICHT,
MIPEICTABIISBAI TIPOIEHTHT, KOUTO TOYHO AWCKOHTHPA OYAKBAHHUTE OBICIIN MAPUIHH IUTAIAHUS 3a
OYaKBaHUSA CPOK Ha (HHAHCOBHS HMHCTPYMEHT WM 3a IMO-KPAaThK IEPHON, KOTaTO € yYMECTHO, II0
OaylaHcOBaTa CTOHHOCT Ha (PUHAHCOBHSA aKTUB. [IpUXOABT OT JIMXBU CE BKIIOYBA BHB (DHHAHCOBUS
MIPUXO B OTYETA 3a JIOXOTUTE 3a TIEPHOa, 32 KOWUTO CE OTHACS.

Janbum

Texyw oanvk 8vpxy doxooume

Tekymure NaHbYHM AKTUBH M MACHBH 33 TEKYIIWS U MPEAXOTHH MEPUOTU CE MPU3HABAT IO
cymara, KOSTO ce OdYakBa Ja Ob/ie BB3CTAHOBEHA OT WM IUIaTCHA Ha JaHBYHUTE BiIacTd. [lpu
U3YMCIICHUE HA TEKYIUTE JaHbIU C€ MPUIAraT JaHbYHUTE CTABKU U JaHBYHHUTE 3aKOHH, KOUTO ca B
CHUJIa WJIM Ca B 3HAYUTEHA CTETICH MPUETH KbM OTYETHATA JaTa. PHKOBOJICTBOTO aHATHM3HUPA OTACITHUTE
NO3UIIMK B JaHbYHATA JCKJIApaIys, 33 KOUTO MPUIOKHUMHUTE JaHBYHU Pa3mopedu ca MpeaMeT Ha
THJKYBaHEe ¥ MPU3HABa MPOBU3KH, KOTATO TOBA € YMECTHO.

TeKyHII/ITe JAaHbIK CC MpPU3HABAT JUPCKTHO B COOCTBEHHMS KAIUTAJl WU B Apyrus BceoOXBaTeH J0X00 (a
HE B Ievanadara uiu 3ary6aTa), KOraro JaHBKBT CC OTHACA OO CTAaTHH, KOUTO Ca (70078 MpU3HATU JUPCKTHO B
COOCTBEHUS KaIuTal UIIN B Apyrus BCeOOXBaTeH JOXO.

Omcpouen 0anvk 8vpxy 00Xooume
OTcpoueHHTE AaHbIH Ce MPU3HABAT M0 0ANaHCOBHS METO]] 33 BCHYKH BPEMEHHH Pa3jivKi KbM OTYETHATA
Jara, KOUTO Bb3HUKBAT MEX/Y JlaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OAIAHCOBHU CTOWHOCTH.

OTCpO‘-IeHI/I JaHbYHU IMaCUBU CC MPU3HABAT 3a BCUYKU obOmaraemu BPEMCHHU PA3JIMKU:

®  OCBEH J0 CTEIEHTA, 0 KOSATO OTCPOYCHUST JAHBYCH ITACHB Bh3HMKBA OT IThPBOHAYAIHO NPU3HABAHE Ha
aKTUB WM IaCHB OT JaJCHa CHAEJIKa, KOATO He ¢ OM3HeC KOMOHWHAIMS M HE BIIMSAC HHUTO BBPXY
CYETOBOIHATA TIeyada, HUTO BPXY JaHbYHATA eyaba MiId 3ary0a KbM MOMEHTA Ha M3BBPIIBAHE Ha
cIenKara; u

° 3a obmaraemu BPEMCHHU DPA3JIMKH, CBbpP3aHU C MHBCCTULHUU B ABLICPHU APYIKECTBA, aCOUUHNPAHU
npeanpuaTd U yd4aCTuss B CbBMECTHU MPCANPUATUA, OCBCH OO0 CTCHCHTA, 10 KOATO I[py)KGCTBOTO €B
CbCTOAHUEC Ja KOHTPOJIMpa BPEMETO Ha 06paTHOTO MpOsABJICHUEC HAa BpEMCHHATA pa3jiukKa U CbIIECCTBYBa
BEPOATHOCT BPEMCHHATA pa3JjiiKa Ja HE CC€ IPOsIBU 06paTHO B [IpEABUIUMO 6’])[[61116.

AKTHBH TIO OTCPOYEHH [aHBIM C€ IPU3HABAT 32 BCHYKM HaMaIIeMH BpPEMEHHH Da3lIUKH, IPEHECCHH
HEWM3IOI3BAaHA JaHBPYHHU KPEOUTH M HEW3ION3BAaHU TAHBYHMU 3aryOH, IO CTEINEHTa, IO KOSATO € BEpOSITHO 1A €
Hanmile oOaraeMa neyanda, cpemry KosATo aa ObJaT N3M0JI3BaHN HaMaIEMUTE BPEMEHHH Pa3JInKH, TPEHECCHUTE
HEW3IOI3BAHM JAaHBYHU KPEOUTH M HEU3IOI3BAaHUTE JaHBYHH 3aryOn:

° OCBCH aKO OTCPOYCHHUAT TaHBbYCH AKTUB BB3HUKBA OT ITbPBOHAYAIIHO IPU3HABAHC HA aKTHUB WUJIU I1aCUB
OT JaacHa CACIKa, KOATO HE € Ou3HEC KOMOMHAIIMS U HE BIIMSE HUTO BBPXY CHETOBOJHATA neqan6a, HHUTO
BBHPXY JaHbYHaATa rneyajnda Hin 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACIIKATA; U

® 3a HaMallieMU BpPEMEHHM pa3IMKH, CBbP3aHM C HMHBECTUIMM B JIBIICPHU JPYKECTBA,
ACOIMHMPAHU MPEIIPUATHS M YIACTHsI B ChBMECTHH TIPEATIPHUSATHS, OTCPOUCH JIAHBUYCH aKTHB CE
MpU3HABa €JIMHCTBEHO JIO CTEIEHTA, JIO KOSITO MMa BEPOSTHOCT BPEMEHHATA pa3linKa Jia ce
MIPOsIB 00paTHO B 0003pmMoO OBJemie U na Objae peanu3upaHa oOiiaracMma redanda, cpernty
KOSITO JIa CE OIOJI30TBOPH BPEMEHHATA PA3ITHKA.

Jpy*kecTBOTO U3BBPIIBA MpETJie/a Ha OaTaHCcOBaTa CTOWHOCT Ha OTCPOYCHUTE JaHBYHU aKTHBU
KbM BCSIKA OTYCTHA J1aTa U s HaMaJjIsiBa 10 CTEIICHTA, 10 KOSTO BeUe HE € BEPOSITHO Ja Obje peain3upaHa
JlocTaThuHa objiaraecMa redaiba, KOSITO Ja IMO3BOJISIBA LICUS HUIIM YacT OT OTCPOUYCHHUS JaHbUYCH aKTHB
Ja Oblle BB3CTaHOBEH. HempusHaTHUTE OTCPOUYCHHM JaHBUYHM aKTHBHM CE IPEpasriieKIaT KbM BCSIKa
OTYETHA JIaTa U Ce MPU3HABAT JI0 CTETICHTA, JI0 KOSATO € CTAHAJIO BEPOATHO J1a ObJie peain3upana Obaemnia
obnaraema medanba, KOsTO J1a TO3BOJIM OTCPOUCHHS JaHBUCH aKTHB Jia ObJIc BH3CTAHOBEH.



OTCpO‘leHI/ITC JaHBbYHHU aKTHUBU U ITACHBH CC OLICHABAT 11O JAHBYHHUTC CTAaBKH, KOUTO C€ O4YaKBa
Ja 6’B,Z[aT B CWJIa 3a nepuoaa, B KOITO aKTHUBBT CE pcaminpa Winh nNaCuBbBT CC Yp€au, Bb3 OCHOBA Ha
JAaHBYHUTC CTaBKH (I/I JaHbYHH 3aKOHI/I), ﬂeﬁCTBaHlH WJIK BJIC3JIM B CHUJIa, B 3HAYUTCIIHA CTCIICH, KbM
OTUYCTHATa Jara.

OTcpoueHUTE NaHBIM, CBbP3aHU ChC CTATHUHW, MPHU3HATH M3BBH IeuanbaTa WM 3arybara, ce
NpU3HABaT W3BBH Ievanbara win 3arybara. OTcpodeHHUTE NaHBIM CEe MPU3HABAT B 3aBHCHUMOCT OT
CBBbp3aHaTa C TAX CIIENIKa WM B IPYTHs BCEOOXBATCH JOXO]I, WM JUPEKTHO B COOCTBEHUS KalUTall.

JpykecTBOTO KOMIIEHCHpa OTCPOYEHHU JaHBYHHA aKTHBU U MACHBH CaMO TOTaBa, KOTaTO WMa
3aKOHOBO TPaBO Jla MPHUCMAJa TEKYIIX NaHbUYHW AaKTHBH CpPEHly TEKYIIH JaHBYHH TAaCHBU U
OTCPOYCHHUTE JAaHbUYHU aKTHUBU U MACHUBU CE OTHACAT JI0 JAHBIU BBbPXY A0X0Ja, HAJIOKEHU OT CAUH U
CBIII TAaHBYECH OPraH 3a €HO U CHIIO0 JAaHBYHO3AIBIKECHO MPEIIPUITHE.

DUHAHCOBH AKTUBHU, OTYMTAHM 10 CIPABEJIUBA CTOHHOCT Npe3 nevayiou u 3aryou

DUHAHCOBUTE aKTHBH 110 CIIPABEJINBA CTOWHOCT IMpe3 TeuanOn U 3aryon ca TaKuBa, KOUTO Ce
IbpXKAT OT JIPY’KECTBOTO 3a ThPI'yBaHE WM HM3PUYHO MM € ONPEICIICHO TaKOBa IMpeIHAa3HAUYCHHE.
DUHAHCOBUTE aKTHBH I10 CIIPABEIJINBA CTORHOCT Mpe3 MeYaaOn U 3ary0H ce OLICHSBAT U IPEICTABIT B
OaJiaHca 110 TeXHUTE CIPaBeUIMBH CTOWHOCTH, OMIPE/ICIICHU Ype3 IieHn Ha OopcaTta. Beeku pesynraT oT
MpeoIeHKaTa, TieYanon win 3aryda, ce OTYHTa B TIeUanOuTe u 3aryouTe.

HHBecTHIINM B KATUTAJIOBH HHCTPYMEHTH OTYHTAHH B IPYTUs BCEOOXBATEH J0XO0/

WuBecTuiynre ((GUHAHCOBUTE aKTHBH) Ha PA3IOJIOKEHHUE 3a Mpojax0a ca HeJIepUBATUBHU
(DMHAHCOBM aKTHBH, MPEACTaBISBAIlM aKIUM W [OJIOBE OT KalnuTajla Ha JPYyrH ApYKeCTBa
(ManmuHCTBEHO ydacTtue). CBIMUTE Ce OIEHSABAT IO CIIpaBeIMBA CTOMHOCT, KaTO BCSKa MPOMSHA B
CIIpaBeINBaTa CTOWHOCT CE OTYUTA B IPYTHs BCEOOXBATCH JOXO/.

O0e311eHKH HA AKTHBH

JIBITOCPOYHHUTE MHBECTUIIMUTE CE OTYUTAT B MHIUBUYATHHUS OTYET IO Ce0ECTOWNHOCTEH METO/T
U ce BOJAT M0 LIeHa Ha puroOuBaHe, HaMaleHa che 3aryda oT o0e3leHKa, KOTaTo TakaBa 00e3IeHKa €
ortueTeHa. lIpuTekaBaHWTE OT APYKECTBOTO IBJITOCPOYHH HHBECTHIIMH TOAJIEKAT Ha IpEriesn 3a
o0e3leHKa KbM Kpasi Ha BceKH oTueTeH mepuof. [Ipu yctaHoBsiBaHe Ha ycioBus 3a oOe3leHKa ce
oTpeJieNiss HeWHUST pa3Mep U ChIllaTa ce OTpas3siBa B IeyalOuTe U 3aryOuTe 3a IMepHoja, 3a KOUTO ce
OTHACH.

MC®O 9 uzucksa oT J[pyecTBOTO Ja OTINTA OYAKBAHUTE KPEIUTHH 3aryOH 110 BCHYKH CBOU
JUBJITOBH IICHHU KHIKA, 32€MHU M THPTOBCKH U JAPYTY B3eMaHus WK Ha 12-MecedHa 6a3a, Win B TCUCHUE
Ha TEXHHS CPOK. J[py>XecTBOTO IIe mpuiara OMpoCcTeH MOAXOM U J1a OTPa3d OYaKBaHWUTE 3aryom mpes
CpOKa Ha BCHYKH THPTOBCKH W JpYTH B3emaHus. [Ipumaranero Ha HOBHS MOAXO[ 32 00€3IeHKAa Ha
MC®O 9 HsAMa 1a OKaKe CHIECTBEH e(heKT.

HpyxkectBoTto npunara MCOO 15 u MCDO 9 ot 2018 r. 3a mepBu 06T npe3 2018 roauna ce
NpUJIaratT | HIKOU JPYTH U3MECHEHUS U Pa3siCHEHHS, HO T HSIMAT BIHMSHUE BbPXY (DMHAHCOBHS OTYET
Ha [lpyxecTBoTO. JIpy’KECTBOTO HE € MPHUENIO CTaHIAPTH, Pa3sCHEHUS WIH H3MCHEHHsS, KOUTO ca
myOJIMKyBaHH, HO BCE OIIEC HE Ca BIIC3JIH B CHJIA.

MC®O 9 ®unancou uacTpyMeHTH 3aMeHs MCC 39 OuHaHCOBH MHCTPYMEHTH: NTPU3HABAHE
U OIICHSABAHE 3a TOJWITHUTE TTEPUOMHN, 3arouBanty Ha wiau ciex 1 sayapu 2018 1., kato obenmHsIBA
3a€THO BCHYKU TPH aclekTa OT CYCTOBOJHOTO OTYHWTAaHE HA (PUHAHCOBUTE WHCTPYMEHTH:
KITAaCU(HUKAIMS U OIICHSBAaHE, 00C3I[CHKA ¥ CYCTOBOIHO OTUYNTAHE HA XCIKUPAHETO.

HpyxectBoTo mpmwiara MC®PO 9 3a Ob1emnu neproan ¢ aTa Ha ITbpBOHAYAIHO MpUjIarane - 1
stayapu 2018 1. JIpy’KecTBOTO HE € PEU3YUCIIIBAIIO CPABHUTEITHATA HH(POPMAIIHS, KOSATO MPOIbIDKaBa
na ce oruuta cbriaacio MCC 39. Pasnukute, nponstndamu ot npuemanero Ha MCDO 9, ca npuszHatu
TUPEKTHO B HEepas3Mpe/IesieHa nevania wid B IPYTH KOMIIOHEHTH Ha COOCTBEHUSI KaluTal.

OcCHOBEH KanuTaJj

OCHOBHUSAT KaITUTall € IMpEACTAaBEH IO HOMHWHAJIHATa CTOMHOCT Ha M3JaJICHUTE U IUIATCHU
aknud. [locThIIEHMSATa OT M3MAACHU aKIUHM HaJ TIXHATa HOMHHAJHA CTOMHOCT C€ OTYHMTAT KaTo
HpCMHﬁHH PE3CpBU. OT,Z[GJ'IHO OT OCHOBHUS KaIllUTaJI CC MPCACTABAT 06paTHO HU3KYIICHUTC cOOCTBEHH
AKIHUH. O6paTHOTO H3KYTICHUTC cOOCTBEHH aKIIMM CC OTUYUTAT IIO II€HA Ha HpI/II[O6I/IBaH€. E(I)CKTI/ITC OoT
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TE3W CJICJKH HE CE OTpa3siBaT BbB (DMHAHCOBHUS PE3yNTaT, a c€ OTYMTAT B CTATHATA HA PE3EPBHUTE B
pasmerna Ha COOCTBEHUS KaIlUTal.

HmoTn, MAallMHA ¥ CHOPBIKEHUS U IPYTH AKTUBH

HNmorute, MallMHUTE U CHOPHKCHUATA CE OTYUTAT IO [IEHA Ha MPHIOOWBAaHE, HaAMalleHa C
HaTpyHaHUTE aMOPTH3AIMM W HATPyMaHUTE 3aryom OT oOe3lleHKa, ako MMa TakuBa. lleHata Ha
npu00MBaHe BKJIFOYBA U Pa3XO/IU 32 MOIMSHA HAa YaCTU OT MAIlIMHUTE M ChOPHIKECHUATA H Pa3XOH 10
3a€MH TI0 JBJITOCPOYHHU JOTOBOPH 32 CTPOUTENICTBO, NIPU YCJIOBHE 4Ye OTTOBapAT HA KPUTEPHHTE 32
NpU3HABaHe Ha akTWB. [IpHM W3BBPIIBAHE HA Pa3XoJM 32 OCHOBCH Iperie]] Ha MalldHa W/WIu
CHOPBIKEHHE, TE CE BKIIIOYBAT B OaJJAHCOBATa CTOWHOCT HA ChOTBETHHS aKTUB KAaTO Pa3X0/IH 3a MOIMSIHA,
IIPH YCJIOBHE Y€ OTTOBAPST Ha KPUTCPUUTE 3a IPU3HABAHE HA aKTUB. BCUUKU Ipyru pa3xoau 3a peMOHT
U IOJAJPBHKKA ce MPU3HABAT B OTYETA 3a TOXOAUTE B IEPUOIA, B KOUTO Ca U3BBHPILCHU.

Hmot, MammHa ¥ ChOPHKECHHUE CE OTIHCBA MPU Npojaaxbara My WIM KOraTo HE CE OYaKBaT
HUKaKBHU OBJICIIM HMKOHOMHYCCKU U3TOJIU OT HETOBOTO M3MOI3BAHE WM MPU OCBOOOXKIABAHE OT HETO.
[leyan6bure wnu 3aryOuTe, BH3HUKBAIIM MPHU OTHHCBAHETO HAa aKTWBa (MIPEICTABIISABAIIN PA3IMKATa
Me)XX/Iy HETHHUTE MOCTHIDICHHS OT Mpojak0aTa, ako MMa TaKuBa, U OallaHCOBaTa CTOMHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTUYETA 32 JIOXOJUTE, KOTaTO aKTUBBT ObJIC OTIHCAH.

B kpas Ha Bcsika (MHAHCOBA T'OJMHA C€ W3BBHPIIBA TpErie]] Ha OCTaThYHUTE CTOHHOCTH,
MOJIE3HUST KUBOT W TPWJIaraHUTE METOIM Ha aMOpTH3alks Ha aKTUBUTE M aKO OYaKBaHUATA Ce
pasnu4daBat OT NPEIXOTHUTE MPUOITU3UTEITHU OLEHKH, MOCJICTHUTE CE IIPOMEHSAT B OBICIIN TIEPUOTU

O0e3neHKa HA He()MHAHCOBU AKTHBH

KbM Besika oTueTHa nmata, [[py»ecTBOTO OLIEHSIBA Aalld CHUICCTBYBAT MHIAUKAILIMU, Y€ NafcH
aKTUB ¢ o0e3leHeH. B ciydall Ha TakWBa WHIWKAIMM WIA KOTaTO CE€ M3KMCKBA ©XKETOJIeH TECT 3a
obOe3rieHka Ha NaneH akTuB, J[py»ecTBOTO ompeneis BH3CTAHOBMMATa CTOHHOCT HA TO3HM AKTHB.
Bb3craHoBMMara CTOMHOCT Ha akTHBa € TO-BUCOKaTa OT CIpaBe/jiMBaTa CTOMHOCT, HaMmalleHa C
pasxoauTe 3a nmpojaxk0a Ha akTHBa WK Ha 00ekTa, reHepupan napuaau noromu (OI'TIIT) u croitHOCTTA
My B ynoTpeba. Br3cTaHOBHMaTa CTOMHOCT Ce OMpe/esis 3a OTACNICH aKTHB, OCBEH B Cliydall, 4e mpH
W3IMOJI3BAHETO HA aKTHBA HE CE€ TCHEpHUpaT MapHYHH TOTOIHA, KOWTO J1a ca B 3HAYMTEIHA CTEICH
HE3aBUCUMU OT MAapUUYHUTE MOTOLM, FEHEPUPAHU OT NPYTHM aKTUBU WK Tpynu oT akTuBu. Korato
OanaHcoBara ctoiiHocT Ha mageH akTus wik OI'TIII e mo-BrUCcOKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT,
TOM ce cuMTa 3a 00C3leHEH M OallaHCcoBaTa My CTOMHOCT ce€ HamajsiBa 0 HEroBaTa Bb3CTaHOBHMA
CTOMHOCT.

IIpoBu3un

[IpoBu3um ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CeramrHo 3aab/DKeHHe (TPaBHO MU
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHHAIU CHOUTHS, KOraTO HMMa BEPOATHOCT 3a IOTacsiBaHE Ha
3aIBJDKEHUETO Ja ObJic HeoOXOIUM TOTOK OT PECYpPCH, ChABPIKAI MKOHOMUYECKU IOJI3H U KOTraTo
MOKe Ja ObJle HalpaBeHa HalleXKIHA OIICHKA Ha CTOMHOCTTA Ha 3anbipKeHneTo. Koraro JlpyxecTBOTO
OYaKBa, Y€ HAKOHU WU BCHUKHA HEOOXOAMMH 32 yPEKIAHETO Ha MPOBHU3HATA.

MC®DO 16 JIuzunr

MC®O 16 6emre mybnmukysan npe3 siHyapu 2016 r. u 3amens MCC 17 Jluzuar, KPMC®O 4
OrmpenensHe nany JaJeHo cropazyMenue cbabpka im3uar, [IKP-15 Onepatusen mu3uar-CTUMYTH U
[IKP-27 OuensiBaHe Ha ChABPKaHUETO HA OTIEpaLlH, BKIIOUBAIIY NTpaBHaTa ¢popma Ha Tu3uHr. MCDO
16 ycraHOBsIBa MPUHIMIIATE 32 MPU3HABAHE, OICHIBAHE, MPECTABsIHE W OIOBECTSABAHE HA JIU3WHT, U
M3MCKBA JIM3WHTOMONYYaTeIUTE J1a OTYNUTAT BCUYKHU JIM3UHI'OBH JOTOBOPH 1O €AWH W CHII OAlaHCOB
MOJIe], OI00CH Ha CYSTOBOTHOTO OTYUTaHE HAa (pnHAHCOBUS nu3uHT chriaacHo MCC 17. CtarmapThT
BKITIOYBA JIBE OCBOOOKIaBaHUS OT MIPU3HABAHE 32 JTU3UHTOBUTE IOTOBOPH - JIN3MHT HAa aKTUBH C HHCKA
CTOMHOCT (HaIlp. TEPCOHAIHA KOMIIOTPH) M KPAaTKOCPOYEH JW3WHT (T.€. JIM3MHT ChC CPOK Ha
JU3UHTOBUS TOTOBOP 110 12 Mecera). KbM HauanmHaTa gata Ha JIM3UHTA JIM3UHTOIONYYATEIIAT TIPU3HABA
3aIbJDKEHUE 332 W3BBHPIIBAHE HA JIM3MHTOBH IUIAIAHUS (T.€. JIM3MHT'OBOTO 3aJbJDKCHUE) M aKTUB,
MIPEJICTaBIABAI] MPABOTO Ha WM3MOJI3BAHE HAa OCHOBHHUS aKTHUB B TEUYEHHWE HAa CPOKAa HA JIM3HMHTOBHSA
JIOTOBOp (T.e. aKkTHB 3a MPaBOTO Ha Toji3BaHe). JInm3uHromomydarenute me OBAAT 3aAbDKEHH 11a
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IIpU3HaBaT OTACIIHO Pa3xo/ 3a JIMXBH I10 JIMSUHI'OBOTO 3aABJIDKCHUC U Pa3Xo/] 3a aMOpTU3alliid Ha aKTHBa
3a IMpaBOTO Ha ITOJI3BAHC.

C’LIJ_IO TaKa, JIM3UHIONOJYYATCIUTC UIC 6’B,E[EIT 3aBbJDKCHU Ja OLCHAT OTHOBO JIM3MHI'OBOTO
3aABJDKCHUC NPU HACTHIIBAHCTO Ha OIPCACIICHU CHOUTHUS (Hanp. NpoMsAHa Ha JIM3UHIOBUA CPOK,
IIpoMsHa B 6’LZ[CH_IPITC JIM3UHI'OBH IUIAIIaHWA, IIPOU3THYAINN OT IIPpOMsIHA B MHJACKCA WM IMPCOIICHKA,
M3II0JI3BAHU 3a ONPCACIITHETO Ha TE3U HHaH_IaHI/IH). ITo MIPUHINAII, JIU3UHIOIIOJIYYaTEC/IAT HIC IIPpU3HaBa
cyMaTa Ha MPCOLCHKATa Ha JIU3UHIOBOTO 3aABJDKCHHUC KATO KOPCKIMSA Ha aKTUBA 3a IIPABOTO Ha
IIOJI3BAHC.

Ceriaacio MC®O 16, cueTOBOIHOTO OTYWTAHE IMPHU JU3MHTOMATENS IO CHINECTBO OCTaBa
HEMIPOMEHEHO CHPSIMO TOBa, MpUjaraHo KbM AHemHa aara cbriaacHo MCC 17. JluzunronarenuTe me
MPOABIDKAT Ja KiIacu(pUIMpaT JIM3WHTOBUTE JOTOBOPU IPHU MPUIATAHETO HA CHIUS MPUHIMIT Ha
kimacudukarms, kakro e onpeaened B MCC 17, u ma mpaBAT pa3rpaHrideHUEC MEXIy ABaTa BUA TU3HHT:
oTepaTHBCH U ()MHAHCOB JIM3HHT.

KPMC®O 23 HecurypHocT Npu TpeTHpPaHe HA JaHbIH BbPXY A10X01a

PazsicHeHreTO BiH3a B CHJIa 3a TOAUIITHM IIEPHOIH, 3aII0YBaIIy Ha wiu ciexn 1 sayapu 2019 T,
KaTo Ce MO3BOJIsBA MMO-PAHHOTO MY IpuiIarane. Pa3sicHeHHETo pasriiexaa CUeTOBOJAHOTO OTUYMTAHE Ha
JAHBLIUTE BBPXY AO0XOJa, KOraTo NaHBUYHOTO TPETHpAHE € CBHP3aHO C HECHT'YPHOCT, KOATO 3acsra
npmwraraneto Ha MCC 12. Pa3scHeHHETO TpemocTaBs HACOKH OTHOCHO HECUTYPHH JaHBYHHU
TPETHpaHHs TMOOTACTHO MWW 3a¢JHO, MPOBEPKH OT JaHBYHUTE OPTaHHW, MPIIOKUMHUS METOH 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUETOBOJHO OTYUTAHE HA MPOMEHU BBB (PAaKTUTE U 0OCTOSITEICTBATA.
JIpy>KecTBOTO Iie aHATTM3Mpa U OIleHN €(DEeKTUTE OT pa3siCHEHUETO BHPXY (HHAHCOBOTO ChCTOSIHUE MU
pe3ynTaTuTe OT JeHHOCTTA.

MC®O 9 DuHAHCOBH HHCTPYMEHTH: Kjacupukauuss u oueHsiBane (M3meHenus):
XapakTepUCTHKU HA MPEICPOYHO MOracsiBaHe ¢ OTPULATETHO KOMIIEHCHPaHe

M3meHeHusATa, KOUTO Ca B CUJIA 33 TOJUIITHYU EPUOAH, 3aII0YBAIIM Ha WwiK ciex 1 suyapu 2019
., KaTO C€ IMO3BOJIsIBa MO-PAaHHOTO UM Mpuiarane, npeanaratr npomsHa B MC®O 9 3a KOHKpeTHU
(h)MHAHCOBM aKTHBH, KOMTO B IMPOTHBEH Clydail OMxa MMaju JOTOBOPHH IMAPHUYHH IOTOLM, KOUTO ca
€IMHCTBEHO MJIALIAHUS HAa TJAaBHULA W JIMXBAa, HO HE OTIOBApAT HA YCIOBUETO 3a JOMYCTHUMOCT
€IMHCTBEHO B PE3yATaT OT HAIMYUETO HA XapaKTEPUCTUKU HA MIPEICPOUYHO MOTracsiBaHE C OTPUIATEIIHO
KoMmIneHcupaHe. I10-KOHKpeTHO, 3a (HMHAHCOBH aKTHUBH, C XapaKTEPUCTHKH Ha ITPEICPOUHO ITOTracsiBaHe,
KOWUTO OMXa MOTJIHM J1a TOBEAAT JIO OTPHUIATEIIHO KOMIICHCUPAHE, N3MEHEHHUATA N3UCKBAT (PUHAHCOBHUSAT
aKTHB Ja c€ OIIeHSBa IO aMOpTH3UpaHa CTOMHOCT WM IO CHpaBeiMBa CTOMHOCT Mpe3 Jpyr
BCEOOXBATCH JIOXOJ, B 3aBUCHMOCT OT OIICHKaTa Ha OM3HEC MOJela, 0 KOWTO TOU Ce AbPiKH.

MCC 28 HsBectnumum B acoumupaHu npeanpusatusa (MUsmenenmst): Ibarocpounn
y4acTHsi B aCOIMHPAHN M ChbBMECTHH NMPeINPUATHS

M3meHeHusATa ca B CHJIa 3a TOIUIITHY TIEPUOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
C€ MO3BOJIABA MO-PAaHHOTO WM mpuiuaraHe. M3meHenusita pasgcusBar, ye¢ MCDO 9 dunaHCcOBU
WHCTPYMEHTH € TMPWIOKHM IO OTHOIICHHE Ha JIBJITOCPOYHHM YYacTHS B aCOUMUPAHU U ChBMECTHH
MIPENPUATHS, KOUTO I10 CBOATA CHITHOCT MPEACTABIABAT YaCT OT HETHATA MHBECTHIIMS B ACOITUMPAHUTE
WA CHBMECTHHTE MPEANPHUATHS, HO M0 OTHOIICHHE Ha KOWTO HE Ce MpHiiara METoJa Ha COOCTBEHUS
kanutain. [Ipennpustuero npuiara MC®PO 9 kbM Te3U ABATOCPOUHH yuacTHs npean na npunoxu MCC
28. Ilpu mpumnaranero Ha MCDO 9 npeanpusaTreTo He B3eMa 101 BHUMaHNE KOPEKITUU B OalaHcoBaTa
CTOMHOCT Ha ABJITOCPOYHUTE YUACTHSI, KOUTO BE3HUKBAT B pe3ynTatr oT npriaraneto va MCC 28.

MCC 19 Joxoan Ha HaeTn Jnna (M3menenns): U3MeHeHNs, CbKPAIeHUs U ypesKIaHUs
HA IJIaHA

M3meHeHusATa ca B CHJIa 3a TOIUIITHY TIEPUOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
ce TO03BOJISIBA TO-PAaHHOTO MM IpuiaraHe. M3MeHeHusTa U3UCKBAT OT MPENNpUATHATA Ja WU3MOI3BAT
aKTyaJIM3UPaHU aKTIOEPCKU MPEINOI0KEHHUS 32 ONpeAesIHE HAa Pa3XxoIuTe 3a TEKyIl CTaXX U HEeTHATa
JIMXBa 32 OCTABAIIMs IEPHO OT TOJUIITHUS OTYETEH TePHO/I Clie ] N3BBPIIBAHETO HA MMPOMSIHA B TUIAHA,
ChKpamieHne win ypexxaane. Cpilo Taka, I3MEHEHHUATA Pa3sSCHABAT HAYMHA, 110 KOWTO CYETOBOJHOTO
OTYHTAHE Ha MPOMIHATA B IUIAHA, CHKPAIICHUETO WM YPEXKIAHETO BIMAAT BBPXY M3UCKBAHUATA 32
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TaBaH Ha akTHBa. Te3u u3MeHeHus Bee ome He ca mpuetn oT EC. JIpyXKecTBOTO IIe aHAIM3Upa 1 OLICHA
e(heKTUTE OT U3MEHEHHATA BhPXY (DMHAHCOBOTO CHCTOSIHUE WIIA PE3YIATATUTE OT ISHHOCTTA.

4. CaeJIKH ¢bC CBhP3aHU JINIA

Hsama caenku, KouTo ca M3BBH OOMUYaifHATa JEHHOCT WM CHINECTBEHO Ja CE€ OTKJIOHSIBAT OT
nazapHuTe ycioBusA. CBbp3aHU JIMIIA ca BCUYKH JBLIEPHU U aCOIMHUPAHH MPEINPUATHS, TaKa KaKTo €
omucaHo B Oenexka 6. CAenkure U pa3deTUTe C TE3U MPEANPHUATHS Ca MPEACTABEHU B HACTOSINATA
Oenexka. J[py’kecTBOTO € y4acTBajo B CAEIKH ChC CBBP3aHH JIUIA Ype3 MpPeAOCTaBsIHE HA 3aeMU Ha
JIpy>KECTBa OT XOJIJIMHTA.

[Ipenocrasen 3aem Ha ,,Pybont* A/l B pasmep Ha 25 565 eBpo, nipu 2% auxsa. OCTaTbKbT OT
rnaBHunaTa mo 3aema kbM 30.06.2026 . e B pazmep Ha 20 452 eBpo. Ha 18.11.2019 r. e ckitoueH
JIOTOBOP 3a 3aeM ¢ ,,Py6cont™ AJl. Cymata Ha 3aeMa € B pa3mep Ha 61 355 eBpo. 3aeMbT € IpeI0CTaBeH
3a peMOHT Ha MpoMuIIieHa crpaaa. Crpamara e coocTBeHOCT Ha ,,Pybont AJl. Briociencteue crpamara
ce OT/JIaaBa 1Mo HaeM. 3aeMbT € KPATKOCPOUEH, TP JIMXBEH NPOIeHT 2% Ha roguiinHa 6a3a. OCTaTbKbT
oT rTaBHHUIATA 110 3aeMa KbM 30.06.2026 1. ¢ B pazmep Ha 61 355 eBpo. OO6mo0 mpenocTaBeH 3aeM 81,81
XHIL. €BPO.

Ha 29.08.2023 r. e ckilto4eH OTOBOP 3a MPEAOCTaBSIHE HAa 3aeM Ha JABIIEPHOTO APYKECTBO
»Crioma®™ A/l 3a cymara ot 393,69 xui. eBpo, npu 2,4% roauirHa JuxBa U cpok 8§ roguHu. OCTaTbKbT
oT TiaBHMIATa 10 3aeMa KpM 30.06.2026 1. ¢ B pasmep Ha 283 XWjl. eBpo. 3a mepuojaa € moraceHa
TJIABHUIIA B TI0 TO3M 3a€M B pa3Mep Ha 16 XWI.eBpo. 3aeMbT € IPEIOCTABEH C MHBECTUIMOHHA IIeJT — 32
U3rpaXKaane Ha (POTOBONTANYHA CUCTEMa Ha TSPUTOPUATA HA 3aBOJA HA JPYKECTBOTO, B Tp. CrucTpa.

Ha 14.05.2024 r. e ckiIfO4eH OTOBOP 3a MPEAOCTaBSHE Ha 3aeM Ha JBIIEPHOTO APYKECTBO
»Cnioma® AJl 3a cymata ot 1,023 munmona espo, npu 2,4% roauiliHa JInxBa U CpoK Ha noracsasase 10
roguau. KbM naTa Ha oTdera 3a QUHAHCOBOTO CHCTOSIHAE € YCBOCHA IIsIaTa Cyma Io 3aeMa B pa3mep.
3a TeKymus Iepruo € ToraceHa riaBHUIIA 110 3aeMa B pa3mep Ha 33 xui1. eBpo. OCTaThK OT TJIaBHHIIATA
o 3aeMa ksM 30 torm 2026 ronuHa € B pazMep Ha 971 XuiL. eBpo.

Ha 17 nexemBpu 2025 ronuHa ¢ IbMIEPHOTO APYKeECTBO ,,CuoMa‘ AJl e CKIItoueH HOB JJOTOBOP
3a3aeM B pa3Mep Ha 255,65 xuil. eBpo, ChC CPOK Ha MoracsapaHe 8 TOANMHM, IUxBa 2,4%. 3aeMbT ¢ 1IeJIeBU
M ce OTIyCKa 3a pealn3upaHe Ha WHBECTHIIMOHHATA MporpaMa Ha JPY>KEeCTBOTO IO 3aKyIlyBaHe Ha
OaTepuu 3a ChXpaHCHUE Ha EHEPTUS KbM M3rpajieHaTa Beue ()OTOBOJITAUYHA IICHTPAJIa Ha TEPUTOPUSITA
Ha 3aBojia. KbM narara Ha (PMHAHCOBHUS OTYET € OTIyCHATa YaCTHYHO cyMa 1o 3aeMa B pa3mep Ha 105
xu1. eBpo. OcTaThK 10 TiaBHUIATa 110 3aeMa KbM 30 toun 2026 rogunaa —184 xui. eBpo.

Ha 20.12.2019 r. e ckimrodeH 1oroBop 3a 3aeM ¢ apyxkectsoto ,,3AMN“ AJl. [IpegocraBenara mo
3aeMa cyma € B pa3Mep Ha 61 355 eBpo. 3aeMbT € npefjocTaBeH BbB Bpb3Ka C ydacTueTo Ha ,,3AN“ AJ]
B nporpama 3a ¢uHaHcupaHe Ha Doun ,,Ycmous Ha Tpyn”. CpeacTsara 10 MOIYYCHHS 3ae€M IIIe Ce
W3MO3BaT IeneBo or ,,3AN“ AJl 3a mokymka Ha HOBa acHUpalliOHHAa CHUCTeMa 3a IeX 1 Ha
MPOU3BOACTBEHOTO MPENNPUATHE W 3a mony4yaBaHe Ha ceptudurar OSA. 3aeMbT € MpeIoCTaBeH 3a
CpPOK 10 meT roawHu, ¢ukcupan myHKT 1.5%. KbM jgatara Ha ordyera cymara Ha 3aeMa € H3IISLIO
noraceHa. Ha 31.08.2020 r. e ckirodyeH aHeKe KbM J0roBopa 3a 3aeM ot gara 20.12.2019 r., puxkcupan
nyHKT 1,5% Ha rogumaa 6a3a ¥ CpoK Ha noracsBaHe § TOJUHH, ¢ TIaBHULA OT 76 694 xui. eBpo. [Ipe3
2023 r. e ycBOE€HA cyMa I10 TO3H aHeKc B pazMep Ha 38,35 xuit. eBpo. OT TAX TEKYLIO MOraceHa riaBulia
oT 2 xui. eBpo; OcTaThKBT OT TIaBHUIATa 10 3aeMa KM 30.06.2026 1. e B pasmep Ha 27 XWIL. €BpO.
HombmautenHo npe3 2023 1. e ycBoeH 3aeM B pasmep Ha 163,61 xmit. eBpo. OOIII0 OCTaTHK OT IsIaTa
cymMa 1o 3aema kbpM 30.06.2026 1. e B pazmep Ha 191 xun. espo.

CnpaBeuimBata CTOMHOCT HA JBJITOBUTE (MHAHCOBH MHCTPYMEHTH HE CE€ pa3inyaBa OT
OanancoBa uM ctoitHocT. OOIIO MPeAOCTaBESHH 3a€MH Ha CBBP3aHU JiuIia B pa3Mep Ha 1,711 xwui. espo,
B TOBa YMCJIO KpaTKOCpouHa yacT 240 Xuj. €BpO U ABJITOCPOYHA YacT HA 3aeMUTE B pa3Mep Ha 1,471
XHJI. €BPO.

Jpyru caenku cbC CBBP3aHU JHMIA IO CMHUCHIa Ha maparpad 19, 6.x or MCC 24
001110 TOJIYYSHH YCIYTH B pa3Mep Ha 44 Xuil. eBpo. 3aIb/DKEHUATa KbM JaTaTa Ha (QUHAHCOBHS
OTYET ca B pa3Mep Ha 7 XUl €Bpo.



Beje:xxku 1o oT4eTa 3a GMHAHCOBOTO CHCTOSIHUE

5. InJroTpaiHu MaTepuaJIl aKTHBH

JIpIroTpaiiHuTe MaTepHaIIHU aKTUBU CJIElBa J]a OTTOBApAT Ha Kpurepuute 3a JIMA chriacHo
MCC 16. Te mppBOHaYaJIHO CE€ OLICHSBAT I10 IIeHA Ha MPHUI00MBaHE, KOSTO BKJIFOUBA IMOKYIIHATA LICHA
(BKJI. MHUTaTa ¥ HEBB3CTAHOBUMHTE NaHBIH, KakTo B JIJIC 6e3 mpaBo Ha JaHBYEH KPEIHUT) U BCUUKHU
MIPEeKN Pa3XxoJy, HANIPABeHHU 3a MPUBEXKJIaHE HAa aKTHBA B TOJHO 3a MOJ3BaHe (PabOTHO) ChCTOSHUE B
CHOTBETCTBUE C HETOBOTO MpeaHa3HaueHHue. [[pyKeCTBOTO € OMpeAeNuIo Ipar Ha ChIICCTBEHOCT 3a
2026 r. B pa3zmep Ha 358 eBpo.

Crnen mbpBOHAYATHOTO NPU3HABAHE, BCEKU [IBIITOTPACH MaTCpUANICH aKTHB, MPUIOOUT OT
MPEeANPUATHUETO CE OLICHSABA Upe3 MpHIaraHe Ha MpenopbuuTeIeH moaxo, pernamentupad B MCC 16,
T.e. TIO I[eHa Ha MpHU00MBaHE, HAMAJICHA C HAYMCICHHTE aMOPTH3allMd W HaTpylaHara 3aryba or
obesnenka. KbM narata Ha M3rOTBSHE Ha OTYETa JAPYKECTBOTO HE € YCTAHOBWIIO HHIWKALMU 3a
oOesnenka Ha JIMA u TakaBa He € mpaBeHa. J[BITOTpallHUTE MaTepHaTHH aKTUBH BKIFOYBAT O(UC
o0opyiBaHe, KOMIIOTPU U JIPYTH aKTHBH ¢ OanaHcoBa cToMHOCT 13 xwmi. eBpo (31.12.2025: 10 xwu.
€Bpo).

OTt4eTHaTa CTOWHOCT HA aKTUBUTE ¢ 40 XWIi. €BpO, a HaOpaHaTa aMOpTH3anus 33 XWI. €BpO.
[Ipe3 neprona ca mpumOOUTH aKTHBH HA CTOMHOCT 5 XUJI. €BpO.

Amoptuzanuutre Ha JIMA ca HayuCiIsiIBaHM, KaTO IMOCJIEAOBATEIHO € MpWiIaraH JIMHEHHUSAT
meto. [Ipunaranu ca cnenaure Hopmu: Oduc obopyasane: 15%, Kommrorpu: 50%.

6. IbAroCpoOYHU y4acTHsi B npeanpusatus. UHBeCTMIIMM B ObIIEPHH H_aCOUMHPAHH

npeanpusaTus

To3u puHAHCOB OTYET € MHAMBUAYAJICH (PUHAHCOB OTYET. J[py’>KECTBOTO M3rOTBS U MPECTaBs
U KOHconuaupaH GuHaHcoB oT4yeT B cboTBecTBUE ¢ MCDO 10 ,, KoHconuaupanu GuHaAHCOBH OTYETH

VYuactueto Ha ,MHmycTpuaneH kamurtan — XoaauHr AJl B IBUICPHUTE U ACOLUUPAHUTE
TIPS ANPHUATHS CE OTUHUTA TIPH ClTa3BaHe paznopeadure u n3nckanuara Ha MCPO 10 “KoHconmunupanu
¢unancoBu otuetn” u Ha MCC 28 “HHBecTUIMM B acOIMHMpPaHH NPEANPHUITHS U ChBMECTHH
npennpustys’. ChriiaCHO U3UCKBAHUATA HA TE3W CTAHIAPTH, MPEIIPUATHETO € HAMIPABHIIO OI[CHKA Ha
KOHTPOJIA CIIPSMO MPEICTABCHUTES TIPS IIPUSATHS.

JpmepHo mpeanpuaTtie € MpeanpuiaTHeTO, KOETO ce KOHTPOJIHpa OT APYKECTBOTO-MaiKa.
MHBECTUTOPBT KOHTPOIUPA MPEAIPUITUCTO, B KOETO € MHBECTUPAHO, KOTATO HHBECTUTOPHT € U3NI0KEH
Ha WIM MMa TMpaBa BbpPXY IPOMEHJIMBATa BB3BPHLIAEMOCT OT HETOBOTO y4YacTUE B CIIOMEHATOTO
MPeINpUATHE U MOXeE Ja OKa3Ba BH3ACHCTBUE BHPXY Ta3W BB3BPHIIAEMOCT MOCPEICTBOM HETOBUTE
MIPaBOMOIIHS B IPEATPUATHETO, B KOETO € MHBECTUPAHO.

B moBeweTo ciy4yaw, ako MHBECTHUTOPHT HPUTEKABA MPAKO WIM KOCBEHO (HAMpUMEpP 4Ype3
Ieinepan npeanpusatusi) 50 % wu moBede OT IJIaCOBETE B MPEANPHUATHETO, B KOETO € HHBECTUPAHO, Ce
npueMa, 4Ye TO3W HWHBECTHTOP KOHTPOJIMpa TOBa TMPEANPHUATHE, OCBEH KOTaTo CBHIIECTBYBAT
HEJBYCMUCIIEHH JI0Ka3aTeICTBA 332 MPOTHUBHOTO.

B moBeueTo cimyuyam, ako MHBECTUTOPHT NPUTEKABA MPSAKO WM KOCBEHO (HANpUMEp Upe3
neimepan npeanpusatus) 20 % wnm mosede, 10 50% OT riacoBeTe B MPEONPHUSATHETO, B KOETO €
WHBECTHPAHO, CE MTPHEMa, Ue TO3U HHBECTUTOP MMa 3HAUYUTEITHO BIIUSHUC U CHOTBETHOTO MPETIPUATHE
€ acoIUMUpAaHO WPEANPHUATHE, OCBCH KOTaTO ChHINECTBYBAT HEJBYCMHCICHH JOKa3aTelICTBA 3a
NPOTUBHOTO. B WHIMBHIyadHHS OTYET MPHUXOJHWTE OT JTUBHICHTA OT IbBIIEPHH W acOIMUPaHU
TPENPUSTHS C€ OTYUTAT B IIEYaIONUTE U 3aryOUTe B OTUETA 32 IOXOUTE. IHBECTUIIMHTE B ABIICPHHA U
ACOIMUPAHH TIPEIIPUATHS CE OTYUTAT B MHIUBUIYATHHS OTYET MO CEOSCTOMHOCTEH METOJT U CE& BOJIST
10 IIeHA Ha MpHU00BaHe, HAMAJICHA C 00C3IICHKH, KOraTo TaKMBa Cca NMPU3HATH.

Crncwk Ha apyxkectBa ¢ Hag 50 % mpsko ydacTue B KamuTajla cbOOpa3HO NeUHHUIATA 3a
IOBIIEPHO TPEANPUSITHE:
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Bpoii IIpouentHo Banancosa Cupaseamsa

Ipeanpustue O0uy Opoii akuuH (XHJL.) NPUTEK. ydacTue B CTOHHOCT B CTOIHOCT B
aKIMM (XHJ1.) KaNnuTaJa XHJI. eBpO XHJ1. eBpO
L.CUJIOMA* Al 2334 2 149 92,07 1,910 4,404
»PYBOJIT* Al 116 58 50,10 30 211
1940 4615

OO6110 OTYETHA CTOMHOCT/TIIeHa Ha TpuaoouBane 1,940 xwi. eBpo.

Crucek Ha apyxectBa mog 50% mpsko yyacThe B KanuTana cboOpasHo AehUHHMLUATA 3a
ACOLIMUPAHO NPEANPUATHE:

O6m Gpoii Hoiwm-l. Bpoii TponenTro Banﬂaﬂcona Cnpausennusa
CTOUMHOCT CTOUMHOCT B CTOUHOCT B
Hpennpusitne AKIMH 10 per. NPUTEK. AKIHA ydactue B
Ha 1 akums eBpo eBpo
KanuraJj (Xuj.) (B XmJ1.) KanuTaja
/eBpo/

W3AUC AL 4562 0,51 2154 47,22 1,652 2247
LEMKA“ AJT 21700 0,51 14 737 33,12 1,882 19 404
’[i\f;c XUPABIIK 39 445 0,51 8737 22,15 1,847 46305
5,380 67 956

0010 0TYETHA CTOMHOCT/IIeHA Ha npupoduBane: 5,380 xuit. eBpo.

OO0110 ABATOCPOYHU YYACTHS B IBINCPHY U ACOLIMUPAHU MIPEANIPUSITA B 0TUETA 33 (PHUHAHCOBOTO
cbeTosinue kpM 30/06/2026 1. B pa3zmep Ha 7,320 Xui1. €Bpo.

JbIArocpOYHNTE MHBECTHIIMUTE CE OTYUTAT B MHUBHYATHUS OTUYET MO ce0eCTONHOCTEH METO]]
U Ce BOJIAT IO IICHA HAa TPUI00MBaHe, HaMalleHa ChC 3ary0a OT 00e3I[eHKa, KOraTo TOBa € MPUIOKHUMO.
[IpurexxaBaHUTE OT IPYKECTBOTO ABJITOCPOYHN WHBECTHIIUY MOJICIKAT HA MPeTie]] 3a 00e31eHKa KbM
Kpasi Ha BCeKH oT4eTeH nepuoA. [Ipu ycraHOBsIBaHe Ha yCIOBHS 32 00e3leHKa Ce Ompeaessl HeHHUSIT
pasMep | chlllaTa ce OTpa3sBa B IeuanOuTe u 3aryoute.

KbM naTara Ha oTyera 32 QUHAHCOBOTO CHCTOSIHUE OaTaHCOBATa CTOMHOCT HA BJITOCPOYHHUTE
WHBECTHIINY HE HAJ[BUIIIaBA TAXHATA CIIpaBeIINBa CTOWHOCT. Hempeku ygacTus B IbIIEPHH APY>KECTBA:
,Hecma“ u ,, Xecka“ OO/, I'epmanmus, 100% memepHu apyxecTtBa Ha ,,Cumoma™ AJl.

KbM kpas Ha OTUETHHS TEPHUOJ IPYKECTBOTO € W3BBPIIMIO Tperiie] 3a o0e3leHKa Ha
IIBIITOCPOYHHUTE CH MHBECTHUIIMH B TIPEINIPUATHS, KATO HE ca yCTAHOBEHH WHAMKATOPH 32 TOBA.

B mpenxogan oT4eTHH MEpHO APY>KECTBOTO € HAIpaBMIIO 00E3IEeHKAa HAa WHBECTHIIHATA CH B
JBIIIEPHOTO JPYkKecTBO ,,Py0oont™ AJl. OtuereHaTa oOe3leHKAa B MPEAXOJHU OTYETHH TICPUOIHU € B
pa3zmep Ha 197 xui. eBpo.

3a MHBECTHIIMUTE, 33 KOWTO HE € HallMIle Ma3apHa mH(pOpMalus, € MpHiaraH MOAXoJ 3a
MIPeIICHKA 32 00e3IIeHKa TP CpaBHEHHE Ha OallaHCcoBaTa CTOMHOCT Ha MHBECTHUIUATA CIIPSMO HETHATA
CTOWHOCT B aKTHUBUTEC HA WHBECTUPAHOTO mnpeAnpustre. OTueTeHWTEe (UHAHCOBU PE3YNITATH OT
JeHOCTTa Ha JpYyXecTBaTa ca B3eTH TNPEABHJ IO OTHOIICHHEe Ha Tperiena 3a obesleHka. 3a
WHBECTHUIMUTE, 32 KOUTO € HAJIMYHA WHQOPMAIHs 3a CIpaBeiBaTa CTOWHOCT M OOpcoBa IleHa Ha
aKIMUTE € HAIPaBeH Mperjiea 3a 00e3IeHKa CIpsMO OalaHCOBaTa CTOMHOCT HA aKI[MUTE M TSIXHATA
mazapHa CTOWHOCT. JlaHHM 3a cIIpaBeUTHBa CTOMHOCT Ha OOPCOBO THPTYBAHUTE AKIIMU Ca B3ETH OT
odpurmanHa uHdGopmanus u OrwjetnH Ha BB AJl. CrpaBennuBaTa CTOMHOCT HAa HWHBECTHLIMUTE
HenpueTH 3a Tbprosus Ha bOB AJl ce mpuema crps Mo OlleHKa YCTaHOBEHA KaTo y4acTHE B CTOMHOCTTA
Ha HEeTHUTE aKTHUBU B MHBECTHUPAHOTO MpeAnpusaThe. AKUMUTE Ha apyxkectsara ,,Emka™ Al u ,M+C
Xuapasnmuk' AJl ce TepryBat Ha ,,beirapcka ®ongosa bopca® AJl.

7. KanuTaJloBH HHCTPYMEHTH OTYHTAHH II0 CHPAaBeAJINBA CTOMHOCT B JAPVIrUA
BCE€OOXBATEH JIOXO

KamnuranoBute HHCTPYMEHTH OTYUTAHU 10 TO3H PEJ] BKIIOYBAT OCHOBHO YYaCTUETO B KalluTaja
Ha JpYyKeCTBOTO ,,Kopropaius 3a TexHonoruu u nHoBauu“ AJl. Yuactueto e B pa3mep Ha 5,77 % u
ce oIpeens KaTo MAJIIMHCTBEHO y4acTHE.

,VHIyCcTpralieH Kanutal — XoaguHr AJl e Bb3npuesno KanuTaaoBUs MOAXO0/ 3a OTUUTAHE Ha
WHBECTHIIMATA B TOBA MPEINPUATHE, PU KOWTO MOAXOJ BCSAKA PA3NIMKa MPH MPEOIEHKAa CE OTYUTA B
JOpyrusi BCeoOXBAaTe€H HOXOJ KaTo OTAEJCH KOMIIOHEHT B paszefia 3a COOCTBEHHS KamHuTal Ha
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IpyxkecTBOTO. [IpeonieHknTe Ha Ta3u MO3UIHA 0 CIpaBeJINBa CTOMHOCT HE Ce OTYUTAT B ITEHAIOUTE U
3arybute Ha JpykecTBOTO. lIpernenkaTta OTHOCHO clipaBenjiMBaTa CTOHHOCT Ha Ta3W EKCIIO3WIUS Ce
MpaBU OCHOBHO Ha 0a3aTa Ha y4acTHUETO B HETHATA CTOMHOCT HAa aKTUBUTE HA MPEIIIPUITHETO.
banancoBarta ctoiiHoCcT Ha umHBecTuuusaTa KbM 30.06.2026 1. ¢ B pazmep Ha 174 xun. eBpo
(31.12.2025 r. 174 xun. eBpo). Pe3epBbT OT nocneaBamu oreHkH Ha wHBeCTHIHATA KM 30.06.2026 T.

¢ B pa3mep Ha (600) Xui1. €Bpo ¥ BKJIFOYBA 00C3ICHKH Ha Ta3W MHBECTUIIMS, OTYETCHA ChOTBETHO IIPE3
2019 1.,2020 r. 1 2022 1.

KanuraioBu HHCTPYMEHTH OTYMTAHM 110 CNIPABe/1JIHBA CTOIHOCT

XUJ. espo

3a nepuona npukia0YBan| | 3a nepuoaa NPUKJIIOYBAII
KanuraioBu HHCTPYMEHTH OTYMTAHH B P P P P

Ha Ha
THsI BCeOOXBaTeH /10XO,

Apy proxon 30 ronm 2026 31 exemepn 2025
@DuUHAHCOBY aKTUBH (AKLIMH) OTYMTAHH IO CHIPABEUIMBA 174 174
CTOMHOCT B JPYTHUsl BCEOOXBATEH IOX0

Benuko kanuTag0BH HHCTPYMEHTH 174 174

8. ®HAHCOBYM AKTHBHU AbPKAHU 32 ThPrYBaHe (KPATKOCPOYHHM ()MHAHCOBU AKTHBH)

HpyxecTBOTO pasmonara ¢ KpaTKOCpOUeH MOPT(hEela OT MHBECTUIIMH B aKIMH AbP)KaHU 32
ThpryBane. MaBectuimoned nmocpeaauk ¢ Kapon AJl. MaBecTHIMTe ca caMo B aKIMH HAa OBITApCKU
MyOIMYHU IPYKECTBA.

KbM kpast Ha BCSKO TpUMeECeUHne IPYKECTBOTO MPABH MPEOICHKA Ha OaaHCOBaTa CTOMHOCT Ha
(hMHAHCOBHTE MHCTPYMEHTH JI0 TAXHATA CIpaBe/ivBa cTOWHOCT. CripaBeyinBaTa CTOMHOCT € O0pCOBO
ThpryBaHaTa II€Ha, ChriacHO OrosieTuHU W MHQopMmanusa Ha bOb AJl xkpM Kpas Ha BCEKH OTYETEH
nepuoa. Pasnmukata Mexny OaaHcoBata CTOWHOCT W CHpaBeUIMBaTa CTOWHOCT Ha (DUHAHCOBUTE
WHCTPYMEHTH Ce OoTunTa B medanomrte u 3aryomre. Kem 30.06.2026 r. GamancoBata CTOMHOCT Ha
WHBECTHIINTE IbP)KaHU 32 ThpPryBaHe € 43 XWII. eBpOo, KaTo 3a MePHoa ca OTICTEHHU TPUXOIU B PE3yNITAT
HA TIOCJICIBAIIM OIICHKH Ha T€3W (PMHAHCOBH MHCTPYMEHTHU B pa3Mep Ha 3 XWIL. €BpO.

9. ITapu4yHHU cpeacTBa

[lapuynuTe cpeacTBa B JieBa ca OLIEHEHM [0 HOMHUHAJIHATa UM CTOHHOCT. CHejikuTe B
yy>KJecTpaHHa BaJTyTa C€ BIIMCBAT B JIEBOBE U BaJIyTa IIPU IIbPBOHAYATIHOTO CH CUETOBOIHO OTpa3siBaHe,
KaTo KbM CyMaTa B Uy)KJ€CTpaHHa BallyTa ce Mpuara HEHTPAIHUAT Kypc KbM JlaTaTa Ha ClelKaTa.

[TapuyHuTe cpencTBa B uyXKAECTpaHHa BallyTa C€ IIPEOLCHSBAT, CBIJIACHO BB3IpUETATa
CUETOBOJIHA TMOJUTHUKA, TpUMECEYHO N0 IeHTpaideH Kypc Ha bHbB. Ilapuunure cpenctBa B
YyXIECTpaHHA BaIyTa MpPU TEKYLIOTO UM MOTpeOIeHHE ce OLEHSIBAT [0 LIEHTPaJIEH Kypc B JI€HS Ha
onepanuiaTa. Pasnukure oT BadyTHUTE KypCOBE, BB3HUKBAIIM MPH pa3IIalllaHETO, C& OTYUTAT KaTo
(MHAHCOB Pa3X0 WIH MPUXO] NPe3 MepHo/ia Ha Bb3HUKBAHETO MM.

[NaprunauTe CpencTBa B AETO3UTH BKIIOYBAT OTKPUTU CPOUHH 12-MecedHr OaHKOBH JIETIO3UTH
B pazmMep o0mmo Ha 4,056 xuit. eBpo, npu Juxsa oT 2,00% - 2,2% nporeHTa Ha rogumHa 6asa.

XUJl. e6po
T'opunara T'ogunara

Hapnq}m cpeacrsa NPUKJIIOYBAILNA HA NPHKJIIYBAIIA HA
30 ronn 2026 31 nexemBpu 2025

1 [Tapuunam cpencTBa B Opoit 3 -
2 [TapuvHH cpeacTBa MO Pa3ILIAMIATEIIHA CMETKH U JETTO3UTH [ 6,509 6,857
3 bnokupanu mapu4HM cpeacTBa 0 266

Bcuuko mapuynm cpeacrna: 6,512 7,123
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10. CoOCTBEH KanmuTaJja

Ammonepeﬂ KanuTaJja

KanuraasTt Ha ,,UHIycTpHanen kanutan — Xonauar AJl e B pasmep Ha 8,090,917.44 espo,
pasmpenerneH B 15 864 544 Opost 0OMKHOBEHHH, O€3HAIMYHM, TIOMMEHHH aKik ¢ HoMuHa 0,51 eBpo Ha akIusL.

Hpme;xaTeJmTe Ha aKOWKU CBIJIAaCHO JaHHM OT KHUraTa Ha aKIUMOHEPHUTE Ca KAKTO CJICABa (B

XWUIL.):
AKIMOHEpH Bpoii % ot
aKkuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2 853 17.98
3AU AL IOPUANYECKO JIULIE 1590 10.02
EMKA Al FOPHAINYECKO JIALE 1589 10.01
Hpyru ropuandecku juna (39 10.11.) IOPUAMYECKH JIULIA 2 845 17.97
WuanuBnayanau aknuonepu (26 xui. ¢.o1.) (u3HIecKy IuIa 6 988 44.04
O6wo: 15 865 100.00

Pe3epBu B c00CTBEHHS KAITUTAJ

PesepBute Ha PyKECTBOTO BKIIOYBAT: ,,JI[peMuCH pe3epB OT EMUCUHN U 00paTHO M3KYIyBaHE
Ha akiuu‘; ,,Pe3epBu OT MPEOIEHKN Ha KAaTUTAaJI0BH UHCTPYMEHTH OTYMTAHU M0 CIIPAaBE/JIMBAa CTOMHOCT
B COOCTBEHUS KarmuTtai" u ,,O0IIm pe3epBh’.

I[IpemueH pe3epB OT eMHUCHHU U 0OPATHO M3KYNYBAaHE HA AKIHH
OO6musT pa3mep Ha [Ipemuiinus pe3eps OT eMHCHU U 00paTHO U3KYITyBaHE Ha COOCTBEHU aKI[UU
kbM 30.06.2026 r. € B pa3mep Ha 218 xum. eBpo.

Pe3epBHu 0T NPEOLEeHKN HA KAMTUTAJTOBH HHCTPYMEHTH

Pe3epBbT OT npeotieHky Ha PUHAHCOBH HHCTPYMEHTH € (POPMHUPAH OT MOCIICIBAIIH OIICHKH Ha
KaIlUTaJI0BU MHCTPYMEHTH OTYHTAH I10 CIIPaBEJINBa CTOWHOCT B IpyTrusi BceoOxBareH noxoa. Obmiara
cyma Ha pesepsa kbM 30.06.2026 1. e — (600) xwm. eBpo.

OO0u1u pesepBu

OO6mmTe pe3epBy BKIIOUYBAT H3UCKYEMHUTE 110 3aKOH M YCTaB OTYUCIeHUS 3a ,,00H pe3epBeH™,
B pa3Mep Ha 10 Ha CTO OT OCHOBHHUS KalWTaJl Ha JpyXkecTBOTO. OTYHCIEHUTE CyMH BBB ,,DOHA
Pesepeen® ca B pazmep Ha 811 xui. eBpo.

Jloxon Ha aknus
OCHOBHWSIT JTOXOJI Ha aKIUs C€ M3UYMCIABA, KATO C€ Pa3aesd HETHUAT JOXO/I, MPUHAIISKAII Ha aKITHOHEPHUTE, HA CPEIHO

MpeTeryieHns Opoit Ha OOMKHOBEHHUTE aKIIMK B OOPBIEHUE MPE3 TOINHATA.

30.06.2026 1. 30.06.2025 1.
Herna nevan6a/3ary6a, (Xui.eBpo) 1,826 1,323
Cpenno nipeterieH Opoit Ha OONKHOBEHUTE aKITUH, (XUIISIH) 15,765 15,765
OCHOBEH JTOXO]T Ha aKIusl (€BPO HA aKITHs) 0,23 0,17

B cyMaTta Ha 10X04a OT aKIINU HE Ca BKIITOYCHU 100 xu. 6p0$[ IMPUTCIKABAHU cOoOCTBEHU AKII1UH.

I[IpoMenn B nazapHuTe LeHH HA AKIIMUTE HA APYKECTBOTO

[Tazapnata xanuTanuzanus Ha "Muayctpuaner kanurai-xonauar' AJl xem 30.06.2026 1. € B
pasmep Ha 18 720 xwmi. eBpo (mmazapua kanuramuzanus 31.12.2025 r. : 18 816 xui. eBpo).

Emurent: "UrmycTpuaneH Kamutai-xouauar" Al
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Bopcos kox: HIKA (crap xoxu: 418)
ISIN xon: BG1100010989

Tobprosus ¢ akuuu Ha apy:kecTtBoTo (Ilom3Bana e nHpopmanus ot OronetnH Ha BOb AJl u
HHupocTok.bg). JIluHamuka B 60pcoBaTa CTOMHOCT Ha akIys 3a rnepuoza ot sayapu 2025 r. 10 24 woau
2026 ronuna (6opcoBa 1eHa B €BPO):

bopcoBa LeHa Ha aKkuuma
1.50 1.41

1.38

1.35
131 133

1.27 1.27
1.30
1.18
10 1.16 1414 1.16 1.17
1.10
1.00
I I RO RN R
\° @ @’b v.Q @'b N N N 132 00 %O 0?4 \° @ @’b v.Q @’b N
11. KpaTkocpo4HH 3aXbJIKEeHHUSA
XUJL. e8P0
3a nepuona 3a nmepuoga
TeKyum THPTrOBCKHU U APYI'A 3aAbJI/KCHUSA TMPHKJIIOYBAIL HA NPHKJIIOYBAIL HA
30 ronu 2026 31 nexemspu 2025
. 3aabIDKEHNS KbM JOCTAaBUMIIN - 3
2. 3axbIDKeHUS] KbM CBBP3aHH JIHIA 7 4
3. 3anbIDKeHNS 32 BB3HATPAXKICHNS Ha HACTH JIMIA, B TOBA YHCIIO: 41 26
4, [IpoBu3uH 3a 33ABDKEHIS KbM HACTH JIHIA, OTITYCK, ICHCHOHUPAHE U APYTH 20 7 20
5. 3aabIDKCHUS 32 TUBUICHTH 1,920 1,124
BcHYKO THPrOBCKHU M APYTH 33 bJIKEHHA | 1,989 1,176

B npoBusuute 3a 3a1bKEHUS KbM MIEPCOHANA Ca BKIIIOUEHHW OCBEH IIPOBHU3UU 32 HEMOJ3BaH
OTIYCK, TaKa U 3abJDKCHHS KbM IIEpCcOHaa Mpu HamyckaHe B cboTBecTBHE ¢ MCC 19.

3aabKeHUATa 3a JUBHACHT BKJIIOYBAT 3aJb/DKEHUSA 3a AUBHUACHT HETHO OT JaHBIM OT
pasmpenenenara medanba 3a 2025 r., KakTO U 3ab/DKECHUS 32 JUBUACHT OT Pa3lpe/Ie/iCHU MeyaiOn B
npeaxoAHu oT4eTHH mepuoau 1o 2020 r., KaTo 3aAb/DKEHUS 332 TUBUICHT IpEeIu TO3U MEpPHOJ ca
OTMHICAHM IMOPAJH U3TECKJIA TABHOCT.

PasnpenensiHe Ha me4aJOn/AMBHAEHTH KbM aKIUOHepH Ha ,,HAycTpHalleH KanuTai-
xouauHr'" AJl

Ha mposenenoTo Ha 25 roru 2026 r. peIOBHO TOIUITHO OOIO CHOpaHWe Ha aKIMOHEPUTE Ha
»YIHAyCTpuaneH kanuran - XonguHr AJl e B3eTo pelleHne 3a paslpeeNsHe Ha JUBUICHT 3a 4acT OT
neyanbara ot 2025 r. OOmara neuasnba 3a 2025 r. e B pasmep Ha 1,056 xun. eBpo. Pasmpenenenara
neuanoa ot 2025 r. 3a AMBHACHT € B pa3Mep Ha 830 Xui1. eBpo (HETO OT JaHbK IUBUACHT 3a (u3. Juia
- 810 xu. eBpo), Mpu OPyTEH MUBHICHT Ha akius B pa3mep Ha 0.05263 eBpo Ha akius. JpykecTBOTO
pasmpenens medanba 3a TUBHJACHT 3a JleceTa MOpeaHa ToawHa. M3miamaHeTo Ha JAMBHJICHTA CE
peamm3upa: 1) upes I/l A/l 3a aknimoHEpH C TUIHA CMETKU IMPY WHBECTUIIMOHHU MOCPEIHMUII, 2) Upe3
(unancosure neHtpose Ha Th ,,}JOpobank benrapus™ AJl / Iomiencka banka AJl, 3a akiuonepu 0e3
JIUYHU CMETKU TIPU MHBECTUUIIOHHW TOCPEIHUIM. M3mananeTo Ha MUBUICHTA IIe 3amoyHe Ha 19
apryct 2026 1. u 111e NPOABIKY 3a epruoA oT 6 Mecena. CneJ; To3U Mepruo1 aKIIMOHEPUTE 11Ie MOTaT Ja
MoJTy4JaT MuBUACHTA cH 3a 2025 T., KaKTO U AUBUICHT pa3lpeeseH B IPEIX0AHA OTYSTHH IEPUOIH, 32
KOMTO AMBUACHT HE € U3TeKa o0miara 5 roauia JaBHOCT, B CEAATHILIETO Ha APY)KECTBOTO Ha ajpec:
rp. Codus, yi. bauo Kupo Ne§ wiiu upe3 u3pudHo AekiaprpaHa OaHKOBa CMETKA.
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beJie:KKH 10 0TYeTA 32 BCeOOXBATHHS JIOXOI

12. Ilpuxoan, pa3xoau U GUHAHCOB pPe3yJITAT

JpyKecTBOTO MPHUKITIOYBA BTOPOTO TpuMeceurne Ha 2026 r. ¢ peanu3upaHa nedaida B pazmep
Ha 1,826 xwmi1. eBpo. 3a MPEeax0ICH OTUYETEH IEPHOT € OTUeTeHa redamba B pasmep Ha 1,323 xui1. eBpo.
PwerhT B ewanbara ce JbKM Ha OTYETEHUTE B MO-TOJISIM pa3Mep MPUXOIU OT AUBUICHTH 3a TEKYIIUS
MIEPUO/, CIIPSMO MPEAX0THATA TOAMHA.

IIpuxoau OT IMBUIEHTH 32 TEKYLIHA NePUO

HpyxectBoTo hopmupa neuanda mpu OTYNTAHE HA TPUXOJN OT AUBUICHTH Pas3NpeCiIsSHH OT
npennpustus ot ['pymata. ToBa oOmuaiiHO ce cioyyBa KbM Kpas Ha IMBPBOTO IOJIYTOAHME Ha BCSKa
rOJIMHA.

CrnenBa fa ce UMa MpeIBU/I, Y€ IPUXOAUTE OT TUBUACHTH 32 TEKYIIUS IIEPUO/ Ca B Pe3yJITaT Ha
OTUYETCHATa NKOHOMHUYECKA aKTUBHOCT Ha JIpy»KecTBarta oT [ pyrnaTta peanu3upana B IPEIX0/ICH OTYCTCH
nepuon (2025 rommnra). B ToBa OTHOImIEHWE € BB3MOXKHO TEKYIIOTO (HUHAHCOBO CHCTOSHUE,
MKOHOMHYeCcKa aKTUBHOCT W MapW4yHH TIOTOLIM Ha Jpy)kecTBaTa oT ['pymara ga ce pasnmudaBar OT
TEKYIIUTE OTYCTEHH (DMHAHCOBU PE3YJITATH OT XOJAMHIOBOTO JPYIKECTBO, KAKTO €PEKTUTE OT TOBA IS
ObJIaT OTYETEHU B CJENBAIl OTYETEH MEePHOJ, aKO M KOraTo ObJe TNIacyBaH TUBHACHT, U ChOOPA3HO
pa3Mepa Ha IUBHJCHTA.

Ha o6mo crbpanne Ha akunonepute Ha ,,M+C Xunpasnuk“ AJl, nposeneno Ha 21.05.2026 T,
€ TJIacyBaHO pa3mpe/eNissHe Ha 4YacT OT medanbara 3a 2025r. mox gopmara Ha TUBUACHT. BpyTHUST
JMUBHJICHT Ha akIus € B pazmep Ha 0,15 eBpo Ha akmmst (2025: 0,13 eBpo). JdpykecTBOTO pasmpemens 3a
muBuaeHT 3a Haa 130 % ot popmupanaTa nedanba ciuen nanbiwm 3a 2025 roguHa. KeM naTara Ha oT4eTa
3a (MHAHCOBOTO ChCTOsIHUE ,VHAycTpuajeH kamutan — Xonauur AJl e oTdeno mpuxoaw oOT
nuBHIeHTH B pasMep Ha 1,311 xum. eBpo (2025 r.: 1,162 xui. eBpo). KbMm naTata Ha GUHAHCOBHS OTYET
cyMmara Ha IMBUJCHTA € OTYEeTEeHa KaTO KPATKOCPOYHO B3E€MaHE OT CBHP3aHM JIHUIA U € TOJydeHa I0
pasIuiamaTeliHaTa CMETKa Ha JIPYKECTBOTO mpe3 Mecel] 1oau 2026 roauna. JIuBUIeHTHATA TOXOHOCT
€ 2,97%, npu 1eHa Ha akusl KbM JaTaTa Ha PEIICHUETO 32 pa3lpeaeiisiHe Ha TUBUACHT — 5,05 eBpo.

Ha 0610 cr0panne Ha akimonepure Ha ,,EMka‘“ AJl, mpoeaeno Ha 22.06.2026 r., e TacyBaHo
pastpenensHe Ha YacT OT rmevanbara 3a 2025 r. mog gopmara Ha TUBUACHT. BpyTHHAT AWBUIEHT Ha
aknus ¢ B pazmep Ha 0,07368 eBpo Ha akmums (2025: 0,04305 eBpo). JpyxkecTBOTO pasmpenens 3a
JTUBHIICHT 0130 71% ot dhopmupanara nevyanba ciex qanbim 3a 2025 ronuna. Kem narata Ha otdyera
3a (UHAHCOBOTO CBCTOSIHUE ,,VIHmycTpuaneH kanmutan — Xonawar™ AJl € oTdelno NpUXoaud OT
IUBHICHTU B pa3Mep Ha 1,059 xun. eBpo (2025 r.: 619 xun. eBpo). KeM narata Ha ¢puHAHCOBHS OTUET
cymMara Ha /JWBHJEHTa € OT4YETeHa KaTro KPaTKOCPOYHO B3EMaHE OT CBBP3aHO IMpPEnIpHsTHe.
JuBunentHata qoxomHocT e 5,46%, npu neHa Ha akuus ot 1,35 eBpo KbM J1aTaTa Ha PEUICHHETO.

JApyru ¢puHaHCOBHM NPUXOAN/Pa3Xoan

[Ipuxoaure OT IMXBU BKIIHOYBAT: IPUXOU OT JIMXBHU IO NIPEJIOCTABEHU 3a€MHU Ha MPEAIPUSATHS
ot I'pynara, KakTo W MPUXOAM OT JIMXBH MO OAHKOBU JEMO3UTH B €Bpo. llpuxomuTe OT IMXBH 1O
npeaoCcTaBeH! 0AaHKOBHU ACTO3UTH ca B pasMep Ha 44 xui. eBpo. OOII0 NPUXOAH OT JIMXBH 32 EpUoa
B pa3Mep Ha 63 XHJI. eBpO.

Pa3xoam mo HKOHOMHYECKH eJIEMEHTH

Xun.eepo

3a nmepuoaa 3a mepuoaa

Pa3xoau Mo MKOHOMHYECKH eJIEeMEHTH NPUKJII0YBALL HA NPUKJII0YBALL HA
30 1onu 2026 30 1onm 2025

1. Pasxonu 3a marepuanu 3) 1)
. Pasxonu 3a BBHIIHM yCIIyTH (110) (82)
3. Pasxonau 3a BB3HArPAKICHUS, B TOBA YHCIIO: “79) “438)
pa3xo/u 3a Bb3HArPKIACHUS (450) (419)

pa3xoau 3a JaHBLH U OCUTYPOBKH BbPXY BB3HATPAKICHHS 29) 19)

4. Pa3xoaM 3a aMOPTH3AIUS 2) (2)
5. Jpyru pazxoau as) an
Bcuuko pa3xoau Mo MKOHOMHYECKH €JIEMEeHTH: (608) (534)
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pa3x00u 34 KOHCymamueu - BKIIIOYBAT pPa3XOIWUTEC 3a IMOKYIIKAa Ha KaHOCJIAapCKU MaTepuaiu,
KOHCYMAaTHUBH 3a 0(1)I/IC TCXHUKA, XUTUCHHU MAaTCpHUAJI U CIICHUAJIU3UPpAaHa JIUTCpaTypa.

pasxoou 3a 6vHUWIHU ycjlyed — OCHOBHATA 4YacT OT pa3XOAHWTe BKIIOYBA HaeMH M aOOHAMEHTH,
TPAHCTIOPTHU YCIIYTH, TMPABHU YCIYTH, APYTH BBHIIHM YyCIyTH, CHIIO Taka abOHAMEHTH 3a
MEPUOIUYHU U3JaHUs, TOIAPHAKKAa Ha KOMIIIOTbPHA MpPEXKa, JOCTBI A0 MHTEPHET, TEXHUYECKU
YCIyTH, CBbP3aHU C MOJJMPHKKA HA TEXHUKATa W 00OPYABAHETO, MyOJIMKAIUA B CpPEJCTBATa 3a
MacoBO OCBEIOMSBaHE, TAKCH Ha IbpPKaBHU HHCTUTYIMH, KOMHUCHOHHU 3a H3IUIAlIaHEe Ha
JUBUICHTH U IPYTH.

pasxoou 3a 6v3HAZPAXéCOeHUsA BKIIOUBAT HAYUCICHUTE pa3XOAM 34 BB3HATPAXKICHUSA Ha
CITYXUTEJUTE TI0 TPYIOBHU MPABOOTHOIICHNS M Ha YIpPaBHUTEIHHWTE OpraHu. Hsma ycinoBHU wimn
pa3cpoveHH Bb3HATPAXKACHUS, Bb3HUKHAIHU Npe3 roANHATA

PAa3xoou 3a ocuzypoeKku — TyK ca IIoKa3aH! HAYUCICHUTE Pa3X0/I 3a OCUTYPOBKH 32 (hOHJIOBETE Ha
0O, 3mpaBHO OocHTypsiBaHE, MOIBJIHHTETHO IEHCHOHHO OcHTypsBaHe M ¢doHnm [apantupanu
B3CMaHUs Ha pAOOTHUIIMTE U CITYKUTEIUTE BbPXY CYMUTE 32 Bh3HATPAXKICHUS;

opyzu pazxoou - KbM CTaTHATa ca OTUYETEHU Pa3XOIUTE 3a COLUAIHU M NPEICTABUTEIIHU LIEIH,
NpoBeleHH O0YYeHHs Ha MEePCOHANA; KOMaHIUPOBKH; HAIIPaBEHU JapeHHUs, yUacTus B TAHAUPHU U
JpyTU CHOUTHS, KAKTO U IPYTH Pa3XOAH OT MOAOOHO €CTECTBO.

1 igitally signed
Codus, 28 1o 2026 T. Nikolay patierss
1 Georgiev
Georgl Nikol?)v
Date:

ev 2026.07.28
CncTaBUTEN: 12:53:21

/Hukonaii Huxoos/  NiKOIOV 10300
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DIMITRE Digitally signed by DIMITRE MILKO MILKO ANGELOV
BOGOMILOV BOGOMILOV TANOVSKY ANGELQV /SNGEI;;;/6 0725 104706
. A6 ate: .07. 147
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