NOACHWUTENIHW BENEXKA KbM NYBJWYHOTO YBEAOMJEHWE 3A ®WUHAHCOBOTO
CbCTOAHME HA UHAMBUAYANHA OCHOBA HA ,MHAYCTPUANEH KANUTAN - XONAWHI* AL KbM
30.09.2025 r.

1.KopnmopaTusHa nundopmManusa

wAHIycTpuaneH kanutan — XonauHr™ AJl e peructpupat no ¢.a. Ne @ JI 13060/1996 mo
onuca Ha Coduiicku rpafcku cbia, 0€3 CpoK Ha ChlIecTBYBaHe. JpyKecTBOTO HE € PErHCTPUPAHO TI0
3akona 3a JJIC. ,,Manyctpuanen kamuran — Xouauar AJl e npaBonpuemuank Ha [1D ,,MamycTpuaneHn
karurann” AJl. pyXeCTBOTO € perucTpupaHo B THProBCKH PETHCTHP KbM ATCHIIUATA IO BIIMCBAHUATA
¢ EMK 121619055.

Cenanuiuero u agpechT Ha ynpasJenue ca B rpan Codus, paiion “O6opume”, yi. “bado
Kupo” Ne8; tenedon/dakc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekTpoHHa cTpaHuia B HHTepHET: www.hika-bg.com

Nyoauunoct: [IyOnuuHo npykecTBo peructpupaHo ot Komucusra 3a GuHaAHCOB HA30D.
Teproeus Ha akuuu: bearapcka ponmosa 6opca — Codust, Heoduinanen naszap, bopcos kox:
HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasTt Ha ,,UHIycTpHaneH kamuran — Xonauar AJl e B pasmep Ha 15 864 544 nesa,
pasnpenereH B 15 864 544 Gpost 0OMKHOBESHHHM, OC3HATIMYHY, TOMMEHHH aKIIW C HOMHUHAJ | JICB Ha aKIus.

Opranute Ha ynpasljleHMe Ha Jpy)XecTBOTO ca: OOworo cbhOpaHuEe Ha aKIHUOHEPUTE U
CoBeThT Ha aupekTopure. Ha o0io crpanie Ha akIMOHEpHTE Ha APy KECTBOTO, POBEEHO Ha 28 roHn 2024
T., 33 HOB TICTTONMINICH MaHIAT € M30paH ChBET Ha TUPEKTOPUTE B CIICAHUS ChCTaB: ,,JleHume* OO/,
npezcTapiiBaHo or MiBan Jlenues JlenueB - uieH Ha KOJIEKTUBEH OpIaH Ha yIpaBJieHue, pecenaren Ha
cbBeTa Ha aupekropure; ,[Ipodpu’ T OO, npeacrasnsBaHo ot Jumurbp Boromunos TaHoBCckH -
M3ITBJIHATENEH WIEH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ,,Manr OO/, npencrasissaHo or Muiko
AHresoB AHIeI0B— U3IBIHUTENIEH WICH Ha KOJIEKTHUBEH OpraH Ha yrpasieHue; Jumursp Jumurpon
TaHOBCKHM - UJI€H Ha KOJEKTUBEH OpraH Ha ymnpasieHue; [lesH liBaHoB JlenueB - wieH Ha KOJEKTUBEH
opral Ha ynpasieHue; Hukomnaii ['eoprues L{BeTaHOB - 4jeH Ha KOJEKTHUBEH OpPraH Ha YIIPaBJICHUE,;
Hukomaii I'eoprueB HukosioB - 4jieH Ha KOJCKTHUBEH OpraH Ha ympasieHue; Anekcanabp CredaHoB
CreaHOB - 4ieH Ha KOJICKTHBEH OpraH Ha ympaslicHue,; AHHa MuikoBa AHrejioBa — Maku 4ieH Ha
KOJIEKTHBEH OpTaH Ha YIIpaBJICHHE.

HpyxkecTBOTO ce TmpeAcTaBisiBa OT W3NbIHHUTENHUTE aupextopu ,llpodu’T“ OO/,
npexacrapisiBado oT Jumutrbp borommimoB TanoBcku u ,,Manr OO/, npencraBiasBano ot Muiko
AHrenoB AHIeNoB.

B npyxectBoTO QyHKIMOHKpPA OAUTEH KOMUTET. OIUTHUAT KOMUTET MOJANIOMara padorara Ha
CbBeTa Ha AMPEKTOpUTE, MMa POJIsi Ha JIMIA, HATOBAPEHU C OOINO yIpaBiIeHHE, KOUTO U3BBPILBAT
MOHUTOPHHI U HAaJ30p HaJ BbTPEIIHATa KOHTPOJIHA CUCTEMa, YIIPABICHUETO Ha PUCKA U CUCTEMATa Ha
(MHAHCOBO OTYMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha MpemopbKa Ha OAUTHHA KOMHUTET ce n3bupa
perucTpupas OJUTOp, KONTO Ja W3BbPIUIM HE3aBUCUM (PMHAHCOB OJUT Ha HpeAnpuaruero. OIUTHUAT
KOMMTET U3BBPILBA U NIPErJIe] Ha HE3aBUCUMOCTTA Ha PErUCTpUPaHust oquTop. OAUTHUAT KOMUTET UMa
cienHus cberaB:TemeHyxka XpuctoBa PameHkoBa - mpencenaren, HE3aBUCUM 4ieH; BaneHTHH
WBanoB CtounoB - HezaBucuM uieH; Pocen Credanos TaHueB - HE3aBUCHUM WICH.

Kem 30.09.2025 r. crnuchuHusT Opoii Ha mepcoHala B APYXKECTBOTO € 14 cirykuTenu
(31.12.2024 r.: 14).

[peamerbT Ha neiiHocT Ha ,MuaycTpuanen kamutan — Xonauur™ AJl e: [IpupoGusane,
yIpaBJieHHE, OLIEHKA U [Ipo/iax0a Ha y4acTHsl B ObJIrapCKu U 4y>KIECTPaHHU APYKECTBA; IPUI00UBaHE,
yhOpaBjieHHEe W MpoAak0a Ha MAaTeHTH, OTCThIIBAHE Ha JMILIEH3UM 3a M3MOJI3BaHE Ha MATCHTH Ha
JIPY’KECTBa, B KOUTO XOJJMHIOBOTO aKIIMOHEPHO APYXKECTBO y4acTBa; (MHAHCHPAHE HA APYKECTBA, B
KOHMTO y4acTBa XOJIJUHI'OBOTO JPY>KECTBO; COOCTBEHA IIPOU3BOICTBEHA U ThPrOBCKA JICHHOCT.



,.HIyCcTpraaeH KamuTan — Xouauar AJl € XOIIMHTOBOTO APYKECTBO 10 CMUCHJIA Ha U277
ot ThproBckusi 3akoH. [IpekuTe ABATOCPOYHM YYACTHS HA JPYKECTBOTO Ca H3IBUIO B OBITapcKu
MPOU3BOACTBEHH MPEIIPUSITUS.

HpyxectBata oT XONAUHIa ca MPOU3BOACTBECHU NPEANPUITHUS, KOUTO MPOU3BEKIAT CTOKH C
(hoKyC KbM MHBECTUIIMOHHO MPEHA3HAYCHUE.

XONIUHTOBOTO JPY’KECTBO CBHACHCTBA HAa OTMENHUTE MPEANPHUITHA, B KOUTO WMa JAJIOBO
y4acTHe, KaTO OPraHU3Upa U OCHIIECTBSIBA HEMPEKbCHATO IPECTPYKTYypUpaHe Ha MPOU3BEKIaHATa raMa
M3JIeNns, KaTo ChIEHCTBA M 1O KOHKPETHH WHBECTHUIIMOHHHW MPOTpPAMH 32 BHEApSBAaHE HAa HOBH
TEeXHOJIOTMH W HOBU MalllMHU. B mpeanpusaTuara ce moAabpkKa Ka4ecTBO IO €BPONEHCKH CTaHIAPTH.
OcphliecTBsiBa Ce HEMPEKHCHAT KOHTPOII IO MPOU3BOJICTBOTO HA HOBU M3JENHS U MO pa3lIMpsSBAHE HA
Ma3apHus JsU1 OCHOBHO Ha eBporneiickuTe ma3zapu. To3u Moaxod He € MPUIOKEH KbM JIPY>KeCTBaTa, B
KOUTO ['pynaTa mMa MaJIIMHCTBEHO y4acTue. MalIIMHCTBEHNUTE yIacTHs He MTO3BOJISABAT MPSKO yIacTHe
B VIIPABJICHUETO U MO Ta3U MPUUMHA MPEAJIaraHUTE NPOrpaMu He Ce pealu3upar.

CTpyKTypa Ha aKIIHOHEPHHUS KATATAJ

Kanutanst Ha ,,Uunycrpuanen kanuran — Xonauare AJl e B pasmep Ha 15 864 544 nega,
pasmpenerneH B 15 864 544 Opost OOMKHOBEHHH, O€3HATIMYHM, TIOMMEHHH aKIIMK ¢ HOMUHA 1 JICB Ha aKIIys.

HpI/ITe)KaTeJIPITC Ha aKOWHU CBIJIACHO JaHHH OT KHUI'aTa Ha aKHMOHCPUTE. Ca KAKTO CJI€ABAa: (B

XHIL.)
AKIMOHEpH Bpoii % ot
aKkuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2853 17.98
3AU AL IOPUIMYECKO JIHLE 1590 10.02
EMKA Al FOPUIAYECKO JINLIE 1589 10.01
Hpyru ropuandecku auna (39 10.J1.) IOPUAMYECKH JIULIA 2 854 18.00
Wunusnpyannu akauorepu (26 001 ¢.i.) (u3HIecKy IuIa 6979 43.99
O6wo: 15 865 100.00

AKIMOHEPH B IpYKecTBOTO ca 42 ropuandecku juna u 26 001 ¢pusndecku nuna.
Wndopmanus 0THOCHO MPSIKOTO M HENPSKOTO MPUTEKaBaHEe HA 5 Ha CTO WJIH ITOBEYE OT ITpaBaTa
Ha TJIac B OOIIOTO chOpaHue Ha OPY>KECTBOTO, BKIIIOYMTEIHO JaHHHU 32 aKIHOHEpPHUTE, pa3Mepa Ha

JO4JI0BOTO UM Yy4aCTUE U HAYUHA, 110 KOMTO ce IIpUTE)KaBaT aKIIUUTEC:

Axmmonepu B ,,JIHAycTpHasieH kamuTtai - Xoaauar AJ[

JInuno Hauun Ha
[IPUTEKABAHU IIPUTEKABaH
aKLUU € Ha
Axuunosepu % aKLUUTE
. IHAyCTpUaIHu u chbBpeMeHHu | FOPUANYICCKO
1 | Texnonorun* EOOJ] JIULIEC 2 852 800 17,98 JINYHO
IOPUIUYECKO JIUYHO
2 | AU AL e 1589 728 10,02
IOPUIUYECKO JIUYHO
3 | ,EMKA* AJ e 1 588 600 10,01
¢usnyecko JIMYHO
4 | On Xorep Nmait nune 898 549 5,66
IOPUIUYECKO JIUYHO
5 | Apyru ropuamdecku jmna (38 10.J1.) JUTIe 2 854 235 18,00
WnpuBrayanHn aknuoHepH GU3N4YecKu | GU3NIeCKH JIMYHO
6 | muma (26 000 ¢.11.) amua 6 080 632 38,33
OBIIIO 15 864 544 100,00 JIMIHO

Ocgen ,,Magycrpuanan u CeBpemennn Texuomornn” EOO/] u r-u On Xotep Wmaii, ,,3AN”
Al u ,EMKA” AJl, HsiMa qpyTu I0pUAXYecK WiIN (QU3NYECKH JIHIA, IPUTEKABaIId ITOBe4e OT 5 % OT
TJIacOBETE B OOIIOTO CHOpaHKE HA aKIMOHEPHUTE Ha JIPYKECTBOTO KbM Kpasi Ha TIEPUO/IA.



O0paTHO U3KYNeHU COOCTBEHH AKIUHU

Ha 19.12.2019 ronuna ,,Mamyctpuanen kamurai — Xonauar' AJl m3kymu 100 000 (cTo Xumsiam)
Opos coOcTBeHH akIuH, MpeacTaBisiBamy Manko Hax 0.63% oT kamuTana Ha aApyxecTtBoTo. OOpaTHO
M3KYTICHUTE aKLMHU ca OTYETEHH I10 LIeHa Ha MpuaobuBaHe oomio B pasmep Ha 190 000 neBa, npu ueHa
Ha npupoomBane ot 1,90 neBa 3a akmmsi. M3KymyBaHETO € M3BBPIICHO HAa OCHOBAaHWE PEIICHUE Ha
o6moTo chbpanme Ha akmuoHepure oT mara 13.06.2019 r. u mocienBamia MpPoBEeACHA IPOIETypa
CBIVIACHO M3MCKBAHUATA HA 3aKOHA.

CeriacHo ui.187 a, an.3 oT ThproBeckus 3aK0H APYKECTBOTO IPEYCTAHOBSIBA YIIPAKHIBAHETO
Ha MpaBaTa Mo Te3H aKIIMH JI0 TMOCIEABAIIOTO UM MIPEXBHPIISTHE HA TPeTH Jiniia. VI3KyneHuTe COOCTBEHH
aKIUH ca MPEACTaBeHHU B OTYETa 33 (UHAHCOBOTO CHCTOSHHUE T10 [IeHa Ha MPUI00UBaHE B HAMAJICHUE Ha
COOCTBEHHS KamuTal Ha JPY>KECTBOTO, OTIEIHO OT PETUCTPUpAHHS aKIHMOHEpeH KamuTai. Bcska
nocieqBama pa3iiika MeXIy IleHaTa Ha TpupoOWBaHe M IieHaTa Ha pas3lopexlaHe ¢ 00paTHO
M3KYTICHUTE aKIMU C€ OTYUTA B MPEMUIHUS pe3epB OT EMUCHH M 0OpaTHO M3KYITyBaHE Ha aKIUH, 0e3
TOBa Jia OKa3Ba BIMSHUE BbPXY (PMHAHCOBHUS pe3yJITaT Ha JPYy>KECTBOTO.

2. IIperJiea HA PUCKOBETE, HA KOUTO € W3J0:KeH0 JIPV:KecTBOTO

2 THITyCTpHAJICH KanuTall — XOoauHaT A /] € XOJIIUHTOBOTO JPYKECTBO IO CMUCHIIA HA WI.277
oT THproBckusi 3akOH. YYacTHETO Ha XOJJIMHIOBOTO JAPYKECTBO B KamWTalla Ha TPEANPHUSITHS €
MIPEJICTABCHO B OCTICIKUTE KbM (DHHAHCOBUS OTYET.

Ilenosu puck

JpyKecTBOTO HE € U3JI0KEHO TUPEKTHO Ha IIECHOBH PHUCK IO OTHOIICHHE HA OCHOBHUTE CHU
aKTHBU W TACHUBH, ThH KaTO € XOJAMHIOBO JIPY>KECTBO M OCHOBHUTE MPUXOIU OT ICHHOCTTa Ce
aKyMyJUpaT OT TOJXY4YeHH AUBUICHTH OT chydacTHs. KocBEHO, XOIIMHTOBOTO IPYKECTBO € M3JI0KEHO
Ha CHCTEMEH PHCK I10 OTHOIICHHE Ha IeHHOCTTa Ha Apy)KecTBara oT [ pymara, Thil KaTO MPUXOTUTE OT
JUBUJICHTHU CE BIIUSAAT OT (PMHAHCOBUTE PE3yJNITATH Ha JpykecTBata oT [ pynara. [To-romsmara gact ot
MIPUXOIUTE Ha IpeanpusTHsITa OT [ pymnara ce hopMupar oT M3HOC KbM BBHHITHH Na3apu. [1o oTHomEeHne
Ha HAKOW (PMHAHCOBM aKTHUBH, JPY>KECTBOTO MMa 0aaHCOBU TIO3UIMH U3JI0)KEHU Ha IICHOBH PHCK, Thi
KaTo JBPKU IEHHW KHIDKA B 000poTeH moptdelin 3a ThpryBaHe. lleHHUTE KHIDKA TBpXKaHH 3a
ThPryBaHe ca OOpPCOBO IMPOJaBacMH M IIEHATAa UM CE MPOMEHs ChOOpa3HO MpOMsHATa Ha OopcoBara
nena. Te3u mpoMeHn B O0OPCOBUTE IIEHU OKA3BaT BIMSHUE Ha revandara/3arydara u ce OTYUTAT B OTYETA
3a BCEOOXBaTHUSI IOXO/I.

JIuxkeuoden puck u puck Ha napuyHumMe HOMOYU

Jpy’KecTBOTO He M3MUTBA HEJOCTUT HA TIAPUYHH CPECTBA. BXOAANIMTE MapHYHK MOTONHU MO/
(hopMaTa Ha IPUXOM OT JUBUICHTH 3aBUCST OT MOCTUTHATUTE (DMHAHCOBH PE3yITATH HA JPYKEeCTBATA
or I'pynara, kakTo u ca 3aBUcuMHU OT npaBomoriusata Ha OCA Ha ChOTBETHHTE JPYXECTBa Jia
pasmpenensT neyanon.

Banymen puck

Jpy>kecTBOTO He € M37I0KEHO Ha BATYTCH PUCK OT NPOJaKOH, MOKYITKU U 3a€MH, 3alI0TO T¢ HE
ca JCHOMHMHUPAHU B Jpyra BajyTa, OCBEH €BpO M ObIrapcku jieBa. beiarapckusT jges uma pukcupas
Kypc KbM eBpoTo oT 1.95583 neBa 3a leBpo.

Kpeoumen puck

Kpenuten puck e Hamuie Npy BB3HWKBaHE Ha 3ary0a, KOrato €JHa cTpaHa Mo (UHAHCOB
MHCTPYMEHT HE ycIiee Ja WU3MbJHU 33aJBbJDKCHUE CHhITIACHO YCJIOBHSITa Ha JOroBOp. pyX ecTBOTO €
M3JI0’KEHO Ha KPEIUTEH PUCK OTHOCHO MPEIOCTaBEeHU 3aeMU. J[py>KECTBOTO MMa MPETOCTABCHH 3aEMH
Ha CBBP3aHU NPEINpHUsATa, KATO CUNTA, Y€ CHIIUTE ca ChOMpaeMH, IOPU M C HAKOM 3aKbCHEHHS B
HE3HAUUTEIHATA YacT OT KPEAUTHATA EKCTIO3UIIUSL.

Jluxeen puck

JIMXBEeHUAT PUCK BH3HMUKBA BCIEACTBHE HA MPOMEHUTE HA MA3apHUTE JIMXBEHHU MPOLEHTH 10
OTHOLICHUE Ha TOMYyYEHH U MPEJOCTaBEHU 3aeMH. J[pyKECTBOTO € CKIIOUMIO JOTOBOPU 3a
MIPeI0CTaBSIHE HA TAPUYHH 3a€MH KbM CBBbP3aH! MPEANPUATHS C OTYNTAHE HA TA3apHUTE JIMXBEHU HUBA.
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JIpy’KecTBOTO HE € CTpaHa IMo JIOTOBOPY 3a 3a€M B KQUYECTBOTO CH Ha 3a€MOIIOTydaTel, MOpajan KOeTo
HE € M3JIOKEHO Ha JIMXBEH PUCK OT MOKAayBaHE HA JIMXBEHUTE HUBA. J[py»KEeCTBOTO HSAMa 3HAYUMU
AKTHBH, KOWTO Jla Ca M3JI0KCHN Ha PUCK OT MPOMSIHA Ha TUIABAIIl JTMXBEH MPOIICHT, a 10 OTHOIICHHE Ha
33IBJDKCHUSITA Ha JPYKECTBOTO CHIUTE HE Ca IMXBOHOCHHU M HE ca OOBBP3aHMU C ITABAIl] KOMITOHCHT.

Cucmemen puck u 6uznec puck

SYAHnycTpuanen kanutain — Xoaauar A/l € XoIauHroBOTO APYKECTBO MO CMUCHIIA HA 4277
oT Thproeckus 3akoH. [IpuxoguTe OT NTMBUACHTH Ca OCHOBHHTE NMPUXOIU Ha NIPYKECTBOTO. B ToBa
OTHOIIIeHHE (UHAHCOBOTO CBHCTOSHHE Ha JAPYKECTBOTO € B IPsSKa 3aBUCHMOCT OT (PHMHAHCOBOTO
ChCTOSSHUE W (DUHAHCOBHUTE pE3YJITaTH HA [BIICPHUTE M AaCOIMHPAHUTE NPEANPUATHUS, KOHUTO
pasnpenensaT TUBUICHT B MOJI3a Ha XOJIIUHTOBOTO JPYKECTBO.

XOIAMHTOBOTO APY>KECTBOTO € MHBECTHPAJIO B Pa3IMYHU OTPACIH Ha MKOHOMHKATA, KOETO €
cBocoOpaszHa (hopMa Ha nuBepcH(UKAIVsI Ha WHBECTUIIMOHHUS PUCK. JpyxkecTtBarta oT XOJIUHra ca
CaMO TIPOWM3BOJICTBEHH NPEIANPHUATHS, KOUTO IPOU3BEKIAT CTOKA C (POKYC KBbM HHBECTHUI[HOHHO
npeaHasHadeHue. XOJIAUHTBT, CHOTBETHO JpyXKecTBara OT I'pymarta, ca W3JIOKEHH Ha CHUCTEMHHU
PHCKOBE, CBBpP3aHM C Ta3apa, KakTo ¥ MaKpo W MaKpocpeaaTa, B KOSTO ApyKecTBaTa (YYHKIIMOHUPAT.
Te3u puckoBe HE MOTaT Jia ObJIaT yIpaBIIBaHU U KOHTposiupaHu. [o-roasMaTa 4acT OT NIpOAYKIUATA
Ha ['pynaTa e nmpeaHa3HadceHa 3a BHHIIHM Ta3apHy.

3. O0001IEeHNE HA CHLIECTBEHUTE CYETOBOAHN NMOJUTHKH H HOBH CTAHAAPTH

ChriacHoO JeHCTBAIOTO CYCTOBOJHO 3aKOHOAATENICTBO B bbarapus, ot Hadanoro Ha 2007 T.
LAHIycTpuaneH kamutan — Xoaauar™ A/l mpuiara MexayHapoIHUTE CTaHAapTH 3a (pUHAHCOBU
oruet. MumuBuayaiaHuar ¢GuaancoB oTdeT kbM  30.09.2025 r. € HU3roTBEH B CHOTBETCTBHE C
MexnyHapoIHUTE CTAaHIAPTH 32 (PHMHAHCOBH OTUETH, U3/1aJICHHU WIH PEJAKTUPAaHN OT MexXIyHapOIHUS
komureT 1o cyeroBoaHu crtangaptTn (KMCC/IASC), xakro m ot CbBera mo MexIyHapoaHU
cueroBonHu craHaaptd (CMCC/IASB), yreepaenu ¢ [IMC Ne 207 ot 07.08.2006r. (06H./1B, 0p.66 oT
2006 r.). ApyXeCcTBOTO NpOABIKaBa ChIlaTa CYCTOBOAHA IOJMTHKA, KAKTO M MPH H3TOTBIHETO Ha
(uHancoBuTe otdetd npe3 2024 r., ¢ U3KIOYCHHE HAa BB3IMPHETH NMPOMEHH, TaM KbIETO TOBA €
MIOCOYEHO.

[Ipu oprann3upaHe Ha CUETOBOAHOTO OTYMTAHE HA CTOMAHCKUTE OIMEPAINH, APYKECTBOTO €
Cra3Bajo0 OCHOBHHUTE IMPHHLMWIN, ONpEJeNIeHH B 3aKOHa 3a CYETOBOJICTBOTO M H3HMCKBAHHATA,
ompeneneHn B MeXOyHapoIHUTE CYETOBOAHM CTaHAapTh, B VHAMBUAyadHUS CMETKOIUIaH U
uHauBUayanHata CueToBOJHA TMOJUTHKA HA MPEANPUSTUETO. 3a OpraHM3UpaHe Ha CUCTOBOJHATA
OTYETHOCT € u3rpajaeH MuanBuayaneH cMeTkoruian. OKOHYATETHOTO MPUKITIOYBAHE HA CYETOBOIHUTE
CMETKH C€ M3BBpIIBA CaMO B Kpas Ha (PUHAHCOBAaTa TOJAWMHA, KOATO ChBIAJa C KaJicHAapHATA.
loguianTe QUHAHCOBYM OTUYETH C€ CHCTABAT CIIEH M3rOTBsAHE Ha ['ofWITHATA NaHBYHA ACKJIApanus U
HAYHCIIsIBaHE HA ABJDKUMUTE JAHBIM 32 OTYETHHA MEepHoi. ToraBa ce yCTaHOBSIBA M OKOHYATEITHUST
(hMHAHCOB pPe3yNTaT Ha JIPYKECTBOTO.

CueTOBOIHOTO OTYUTAHE CE HU3BBPIUIBA YPE3 H3MOJI3BAaHE HA CHCIUAIM3UPAH CUCTOBOJCH
nporpamen npoaykt buznec HaBurartop.

I[puznaBane Ha NPUXOAN

MC®O 15 Ilpuxoou om 002060pu ¢ KiueHmu

MC®O 15 3amens MCC 11 [Jorosopu 3a ctpoutenctso, MCC 18 Ilpuxoau u CBBp3aHUTE C
TsX Pa3sicHeHwHs, ¥ C HSIKOM OTpaHUYCHH M3KITFOUCHUS CE MPUIIara 1o OTHOIICHHUE Ha BCUYKY MTPUXO/IH,
NPOM3THYALIH OT JoroBopH ¢ kiueHTH. MCDO 15 BpBexk/ia HOB, IET-CTHIIKOB MOJICN 32 OTYUTAHE HA
MPUXOJIUTE, MPOU3THYAINN OT IOTOBOPH C KIMEHTH, U U3UCKBA MPUXOJUTE Ja ce MPU3HABAT B pa3Mep,
KOHTO OTpa3sBa BBh3HATPAXKICHUETO, HA KOETO IMPEIINPUATHETO OYaKBa Ja MMa MPaBO B 3aMsHA Ha
NPEXBHPIICHUTE HA KIIMEHTA CTOKU HITH YCIYTH.

MC®O 15 u3uckBa OT MPEANPHUATHATA Aa YIPKHIT MPEICHKA, PU OTYNTAHE HA BCHUKH
yMecTHH (akTH B 00CTOSATEJICTBA, KOTaTO MPUJIAraT BCsAKa €Ha CThIIKAa OT MoJielia TI0 OTHOIICHHE Ha
JIOTOBOPUTE C TEXHUTE KIMECHTU. B TOMbIIHEHUE, CTAHNAPTHT OMpPENes U CYETOBOJHOTO TPETUPAHE Ha
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pasxoauTe 3a MPUIOOUBAHE HA JIOTOBOP W Pa3XOJUTE, MPSKO CBbP3aHH C M3ITBIHEHHETO Ha JOTOBOPA.
Hermro moBeue, cTaHAAPTHT U3UCKBA PA3IIMPSHU OMIOBECTSIBAHUSI.

Hsama chinecTBeHn eeKTH OT MpUIaraHeTo Ha TO3M CTaHJApT 3a JeHHOCTTa Ha IPYKECTBOTO,
THH KAaTO TO HE M3BBPIIBA COOCTBEHA THProBCKa JNeHHOCT. OTYECTEHUTE MPUXOAM 3a MEPHOAA Ca OT
JTUBHJICHTH ¥ OT JIMXBH IO TIPEJOCTABEHH 3a€MH Ha CBBP3aHU JINIIA.

[Ipuxoaure OT MUBHIEHTH, CBHP3aHU C JABITOCPOYHUTE WHBECTHIMU ((UHAHCOBH AKTHBH),
MIPEJICTABJISIBAIM aKI[MKM B JPYTH JIPYKECTBa CE MPU3HABAT KaTO TEKYIW NMPUXOAU B Tedandara u
3arybaTa 3a TOAWHATA, 3a KOSTO € B3ETO pelieHHe OT o0moTo CchOpaHHE HAa AaKIMOHEPUTE 3a
pasnpejieneHue Ha rnevanbara 3a IUBUJICHT.

HpI/IXO)_IPl OT JIUXBH

[IpuxoauTe OT IMXBU CE OTYUTAT, KATO CE U3MOJI3BA METOA HA ¢PEKTUBHUS JIMXBEH MPOIICHT,
MIPEJICTABIISBAI MPOIEHTHT, KOUTO TOYHO JAMCKOHTHpPA OYaKBAaHWTE OBJCIIN MApUYHH TUIAIIAHUS 32
OYaKBaHHSA CPOK Ha (PMHAHCOBUS WHCTPYMEHT WIIU 33 TO-KpPaThbK TMEPHOJ, KOraTO € YMECTHO, 0
OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB. [IpHXOABT OT JMXBH C€ BKIIOYBA BHB (PHHAHCOBUS
MpPUXOJ B OTYETA 32 JOXOJUTE 3a IEPHUOJA, 38 KOUTO ce OTHACA.

Jlanbuu

Texywy oanvk 8vpxy doxooume

Tekymure NaHbYHM aKTUBH M MACHBH 3a TEKYIIWS W MPEIXOJHH MEPUOJU Ce MPU3HABAT 110
cymara, KOSTO ce OdYakBa Ja ObJie BH3CTAHOBCHAa OT WJIM IUIaTCHA HAa JaHbYHHUTE BiacTH. [lpu
W3YHUCIICHUE Ha TEKYIIUTE AAHBIU CE NMpUiaraT JaHbYHUTE CTaBKU M JAaHBYHUTE 3aKOHU, KOUTO Ca B
CUJIa MJIM Ca B 3HAYMTEIIHA CTETICH MPUETH KbM OTYETHATA JiaTa. PHKOBOJICTBOTO aHAIHM3HUPA OTCITHHUTE
MO3UIIMK B JaHbYHATa JACKJIapalus, 3a KOUTO NMPWIOKHMHUTE JaHBYHHU PA3MOPENOH ca NpeAMeT Ha
THJIKYBaHE U MPU3HABA MPOBU3UH, KOTaTO TOBA € YMECTHO.

Tekylure AaHbLH ce TPU3HABAT JUPEKTHO B COOCTBEHHS KAIIMTAN WK B IPYTUsi BCEOOXBATeH J0X0/ (a
He B meyanbara M 3ary0ara), KOraTo JaHBKBT C€ OTHACS JO CTaTHUH, KOUTO ca OWIM NMPHU3HATH IUPEKTHO B
COOCTBEHHSI KalUTAaJ UK B JIPYTHS BCEOOXBATECH J0XO/.

Omcpouen danvk 6bpxy 00xooume
OTcpoueHHTe AaHBIH Ce MPU3HABAT M0 OATAHCOBHS METO]] 33 BCHYKH BPEMEHHH Pa3IMKU KbM OTYETHATA
Jlata, KOMTO Bh3HUKBAT MEXK/Y JIAHBYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHHUTE OATAHCOBHU CTOWHOCTH.

OTCcpoueHH JaHBYHU TACHBH CE MPU3HABAT 32 BCHUKH 00JaraeMu BpeMEHHH Pa3InKH:

L4 OCBCH 0 CTCICHTA, 10 KOATO OTCPOUYCHUAT JaHBUCH NACUB Bb3HUKBA OT IMIbPBOHAYAJIHO IIPHU3HABAHE Ha
aKTUB HJIMW IIaCHB OT JaiacHa CACJIKa, KOATO HEC € OusHec KOM6I/IHaIII/I$I U HC BJIMAC HUTO BBPXY
CUYCTOBOAHATA neqan6a, HUTO BBPXY JaHbYHATA rneyajada uim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HA
caciiKaTa, u

e 3a obOjaraeMH BpPEMEHHH pPa3JIMKH, CBBP3aHH C MHBECTUIINHM B ABIICPHH APYKECTBA, ACOIMHUPAHU
MPEINPHUATHI U YIaCTHI B CBBMECTHH HPEATIPHSTHS, OCBEH JI0 CTEIEHTA, 0 KOSATO [[pyKecTBOTO € B
CBCTOSIHHE Ja KOHTPOJMPA BPEMETO Ha OOPaTHOTO MPOSBICHHE HA BpEMEHHATa Pa3JInKa M ChIICCTBYBa
BEpOSATHOCT BPEMEHHATa Pa3iinKa J1a He Ce MPOSBU OOPaTHO B MPEABHANMO OBIeIIe.

AxTUBH 110 OTCpPOUYCHU HaHbLU C€ IMpU3HABAT 3a BCHYKH HaMaJsICMU BpPEMCHHHU PAa3JMKH, ITPCHECCHU
HCU3MOJI3BAHU AAaHBYHU KPECAUTU U HCU3IOJI3BAHU JAHBUYHU 33]"}761/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO da €
HaJIMIe obOiaraema neqan6a, Cpeily KOATO Aa 6"I)H21T M3MOJI3BAHN HAMAJIAEMUTC BPEMCHHU PAa3JIMKH, IPCHECCHUTC
HCU3MOJI3BAHU JaHBYHU KPCAUTU U HECU3TTOJI3BAHNUTE JaHbYHU 3ary6n:

° OCBCH aKO OTCPOYCHHUAT NaHBUYCH aKTUB Bb3HUKBA OT IIbPBOHAYAIHO IMPU3HABAHC HA aKTHUB WUJIU I1aCUB
OT gaacHa Caciika, KOATO HE € ousHec KOMGI/IHaHI/IH 1 HEC BJIMAC HUTO BbPXY CUCTOBOAHATA neqan6a, HHUTO
BBbpXY JaHbyHaATa rneyanda win 3ary6a KbM MOMCHTA Ha U3BBPLIBAHC HA CACJIKATA; U

® 33 HaMallieMH BPEMEHHM pa3jIMKH, CBbP3aHM C HMHBECTUIMM B JIbBIICPHU JAPYKECTRA,
ACOILIMUPAHU MPEATIPUATHS U YIaCTHI B CbBMECTHU MPEIIPHUATHS, OTCPOUCH JAHBYCH aKTUB CE
Mpu3HaBa €AMHCTBEHO JIO CTEICHTA, JJO KOSTO MMa BEPOATHOCT BpEMEHHATa pa3jvKa Ja ce
MpOsIBE 00paTHO B 0003puMO ObJele U Jla Oblle peau3upaHa obliaraeMa redyanda, cperry
KOSITO JIa C€ OTIOJI30TBOPY BPEMEHHATa pa3jiKa.

JpyKecTBOTO M3BBPIIBA MpeETIie Ha OanaHcoBaTa CTOWHOCT Ha OTCPOYEHUTE JAHFYHH aKTHBU
KBbM BCSIKa OTUETHA JIaTa U s HAMaJIsBa JI0 CTEIICHTA, IO KOSATO BeUe HE € BEPOSITHO A3 ObJe peanu3upana

5



J0CTaTb4YHa oOraraema neqaﬂ6a, KOATO [Ja MO3BOJIAABA LCJIMA UJIK YaCT OT OTCPOUCHUS JAHBYCH aKTHUB
Ja 6T)I[€ BB3CTaHOBCH. HCHpI/I3HaTI/ITe OTCPOYCHU HNAaHBYHU AKTUBU CC IMPCPA3IVICIKAAT KbM BCIKa
OTYCTHA JlaTa 1 C€ IpU3HaBAaT O0 CTCIICHTA, 10 KOATO € CTaHAJIO BEPOATHO J1a 6’[:,[16 pcannsrupaHa 6511e1ua
obOmaraema neqaﬂ6a, KOATO Aa MO3BOJIM OTCPOUCHUS JaHBUCH aKTHUB J1a 6’[)}_'[6 BB3CTAaHOBCH.

OTcpoueHUTE NaHBFYHU AKTUBU U MTACUBU CE OLICHABAT MO JAaHBUYHUTE CTABKH, KOUTO CE OYaKBa
Ja OBJaT B cuja 3a MepHuoja, B KOWTO aKTUBBT CE Peai3upa WM MacHBBT C€ ypeaH, Bh3 OCHOBA Ha
JAHPYHUTE CTaBKU (M JaHBPYHH 3aKOHH), NEHCTBAIM WM BIIE3TH B CHJA, B 3HAYUTEIHA CTENEH, KbM
OTYETHATA JIaTa.

OTcpoueHUTE TaHBIM, CBHP3aHU ChC CTATHUH, MPU3HATH M3BBH Iedaidara wim 3arybara, ce
NpU3HaBaT W3BBH Ievanbara win 3arybara. OTcpodeHHUTE NaHBIM CEe MPU3HABAT B 3aBHCHMOCT OT
CBBbp3aHaTa C TAX CIIENIKa WM B IPYTHs BCEOOXBATCH JOXO]I, WM JUPESKTHO B COOCTBEHUS KaIUTall.

Jpy*XecTBOTO KOMIICHCHpa OTCPOYCHHU JaHbYHU aKTUBU U MACHBH CaMO TOTaBa, KOTaTo MMa
3aKOHOBO TPaBO Jla MPHUCMAJa TEKYIIX NaHbUYHW AaKTHBH CpPEHly TEKYIIH JaHBYHH TacCHBU U
OTCPOYCHHUTE JJAHPYHU aKTUBH U MACHBH C€ OTHACAT JIO JAHBIM BBPXY J0XO0Ja, HAJIOKECHU OT SIUH U
CBIIl JAHBYCH OPTaH 3a €HO U CHINO NaHBYHO3aTBDKECHO MIPEIIPUITHE.

DUHAHCOBH AKTUBHU, OTYMTAHM 10 CIPABEJIUBA CTOHHOCT Npe3 nevayiou u 3aryou

DUHAHCOBUTE aKTHBH 110 CIIPABEJINBA CTOWHOCT IMpe3 MeuanOn U 3aryon ca TaKuBa, KOUTO CE
IBpXKAT OT JOPY>KECTBOTO 3a THPTyBaHE WIM M3PUYHO UM € ONpEIeNIeHO TaKoBa IpeJIHa3HauYCHHE.
DUHAHCOBUTE aKTHBH IO CIIPABEJINBA CTOHHOCT Tpe3 NMeYaOn 1 3ary0u ce OIICHSBAT U TPEJICTABSIT B
OaJiaHca 10 TEXHUTE CIPaBEUIMBH CTOWHOCTH, OIPE/ICIICHU Ype3 IieHn Ha OopcaTta. Beeku pesynraT oT
npeolieHKaTa, Teyaion Witk 3ary0a, ce OTYUTa B eYanouTe 1 3aryoure.

HHBecTHIINM B KATMTAJIOBH HHCTPYMEHTH OTYHTAHH B IPYTHs BCEOOXBATEH J0XO0/

WHuBecturuure ((MHAHCOBUTE aKTHBHM) Ha PA3IOJIOKEHHE 3a Mpojax0a ca HeJIepHUBATUBHU
(MHAHCOBM AaKTHWBH, MPEJCTABISIBAIIM aKIWM W JSUIOBE OT KaluTajda Ha JPYrH JIPYXKecTBa
(ManmuHCTBeHO ydacTHe). ChIUTE CE OIEHSIBAT IO CIIPaBEeIJIMBA CTOWHOCT, KaTO BCSKA MPOMSHA B
CIIpaBeINBaTa CTOWHOCT CE OTYUTA B IPYTHs BCEOOXBATCH JOXO/I.

O0e311eHKN HA AKTHBH

JIBITOCPOYHHUTE MHBECTHUIIMUTE CE OTYUTAT B MHIUBUIYAITHHUS OTYET IO Ce0ECTOWHOCTEH METO/T
U ce BOJIAT I10 [IeHa Ha TpuioOnBaHe, HaMaleHa ChC 3aryba oT o0e3lieHKa, KOTaTo TakaBa 00e3IeHKa €
otueTeHa. lIpuTekaBaHWTE OT APYKECTBOTO IBJITOCPOYHH HHBECTHIIMU IOAJIEKAT Ha MpETiesn 3a
o0e3leHKa KbM Kpas Ha BCEKM OT4YeTeH mnepuon. llpu ycraHOBsiBaHEe Ha YCIOBHS 3a 00OE3IIEHKa ce
oTpezieNisi HEWHUAT pa3Mep M ChIlaTa ce OTpa3siBa B IMeYAIONTE U 3aryouTe 3a mepuoja, 3a KOHTO ce
OTHACH.

MC®O 9 uzuckea ot [[pykecTBOTO J1a OTYUTA OYaKBAHUTE KPESIUTHU 3aryOu IO BCUYKH CBOU
JUBJITOBH IICHHU KHIKA, 32€MHU M THPTOBCKH U JAPYTY B3eMaHus WK Ha 12-MecedHa 6a3a, Wiu B TCUCHUE
Ha TEXHHS CPOK. J[py>XecTBOTO IIe mpuiara OMpoCTeH MOAXOM U J1a OTPa3d OYaKBaHWUTE 3aryom mpes
CpOKa Ha BCHYKH THPTOBCKH W JpYTrH B3emaHus. [lpumaranero Ha HOBHS MOAXO[ 3a 00€3IeHKAa Ha
MC®O 9 HsAMa 1a OKaKe CHIECTBEH e(heKT.

HpyxectBoto npunara MCPO 15 u MC®PO 9 ot 2018 r. 3a mepBu 0T 1pe3 2018 roamuna ce
npUIaratT u HIKOU JPYTH U3MECHEHUS U Pa3siCHEHHS, HO T HSIMAT BIHMSHUE BbPXY (DUHAHCOBHS OTYET
Ha [lpyxecTBoTO. JIpy’KECTBOTO HE € MPHUENIO CTaHIAPTH, Pa3sCHEHUS WIH H3MCHEHHs, KOUTO ca
myOJIMKyBaHH, HO BCE OIIEC HE Ca BIIC3JIH B CHJIA.

MC®O 9 Ounancou uacTpyMeHTH 3aMeHs MCC 39 OuHaHCOBH MHCTPYMEHTH: NTPU3HABAHE
W OIICHSBAaHE 3a TOAMITHUTE IEPUOJM, 3amouyBaIiy Ha win cien 1 sayapu 2018 r., kaTto oOequHsIBa
3a€IHO BCHYKU TPH acleKkTa OT CYCTOBOJHOTO OTYHWTaHE Ha (UHAHCOBUTE WHCTPYMEHTH:
KITacU(HUKAIMS U OIIEHABAaHE, 00E3I[EHKa 1 CYETOBOIHO OTYNTAHE HA XEIKUPAHETO.

HpyxectBoTo npmiara MC®PO 9 3a Ob1emny neproan ¢ JaTa Ha ITbpBOHAYAIHO MpUjlarane - 1
stayapu 2018 1. JIpy’KecTBOTO HE € PEU3YUCIIABAIIO CPABHUTEIHATA HH(POPMAIIHS, KOSATO MPOIbIDKaBa
na ce oruuta cbriracio MCC 39. Paznukute, mpoustudamm oT mpueManeto Ha MCDO 9, ca npusHatu
TUPEKTHO B HEepas3Mpe/IesieHa evanta win B IPYTH KOMIIOHEHTH Ha COOCTBEHHSI KaluTal.



OCHOBEH KaImuTAJI

OCHOBHHAT KamuTaj € MpeJCTaBeH 110 HOMHHAJIHATA CTOWHOCT HA W3JAJICHUTE M IUIaTCHH
aknuu. [locThIUleHUsATA OT W3MAJCHU aKIUM HaJ TAXHATa HOMUHAJIHA CTOWHOCT CE€ OTYHMTAT KaTo
npeMuiiHu pe3epBu. OTACITHO OT OCHOBHUS KalMTal Ce MPEACTABIAT 00pPAaTHO M3KYIIEHUTE COOCTBEHHU
akiui. OOpaTHOTO M3KYIIEHUTE COOCTBEHU aKIMK CE OTUYMTAT 10 IieHa Ha npuaoouBane. Edexture oT
TE3W CJICJKH HE CE OTPa3siBaT BbB (DMHAHCOBHUS PE3YNTaT, a c€ OTYMTAT B CTATHATA HA PE3EPBHUTE B
pasnena Ha COOCTBEHUS KaluTall.

HmoTHn, MAaIIMHU ¥ CHOPBKEHUS U IPYTH AKTHBH

HNMotHTe, MallMHUTE U CHOPHKCHHUATA CE OTYMTAT IO IICHA Ha NMpupoOuBaHEe, HaMajeHa C
HATPyIaHUTE aMOPTHU3AIlMM W HATPYMAHUTE 3aryom OT oOe3lleHKa, ako MMa TakuBa. lleHata Ha
NpUA00MBaHe BKIIIOYBA U PA3XO/H 32 TIOJMSHA Ha YaCTH OT MAIIMHHUTE ¥ ChOPBHKECHUITA U Pa3X0/IU 110
3a€MU IO ABIATOCPOYHU JIOTOBOPH 3a CTPOUTEIICTBO, IIPHU YCIOBUE Y€ OTTOBAPIT HA KPUTEPUUTE 3a
MpU3HAaBaHEe Ha akTWB. lIpW W3BBpIIBAaHE Ha pPa3XOIW 3a OCHOBEH TpeEriie]] HAa MallluHa W/WIH
CBHOPBIKEHHE, TE Ce BKIIOYBAT B OalaHCOBAaTa CTOWHOCT HA CHOTBETHHS aKTHB KAaTO Pa3X0/IH 3a MOIMSHA,
MIPH yCTIOBHE Y€ OTrOBapST Ha KPUTEPUUTE 3a MPU3HABAHE HA aKTUB. BCHYKM Ipyru pa3xonu 3a peMOHT
Y TIOJ/IPBIKKA Ce TIPU3HABAT B OTYETA 32 JOXOANTE B TIEPHO/Ia, B KOWTO Ca U3BHPIICHH.

HmoT, MalnHa U ChOPBHKECHHUE CE OTIHMCBA MPHU Ipojaa)kdara My HIIM KOraro HE C€ O4YaKBar
HUKAKBH OBJICIIN NKOHOMUYECKH M3TOJM OT HETOBOTO HM3ITOJI3BAHE WJIU IPU OCBOOOXTaBAaHE OT HETO.
[Teyanbure wiu 3aryOuTe, BH3HUKBAIIM MPHU OTHHCBAHETO HA aKTWUBa (MPEJCTABIISABAIIN PAa3JIMKATa
MEX/Iy HETHHUTE MOCTHILICHHS OT Mpojak0aTa, ako UMa TaKuBa, U OaJlaHCOBaTa CTOMHOCT HAa aKTHBA)
ce BKJIIOYBAT B OTUETA 3a JIOXOJUTE, KOraTO aKTUBBHT ObJie OTIHCAH.

B kpas Ha Bcsika uHAHCOBa TOAMHA CE W3BBHPIIBA TMPETJe] Ha OCTATHPUHUTE CTOWHOCTH,
MOJIC3HUST KUBOT W TPUIATAHUTE METOJIU HAa aMOpTU3allis Ha aKTUBUTE M aKO OYAKBAaHUATA CC
pasnugaBaT OT MPEAXOTHUTE TPUOIU3UTEITHN OIICHKH, TIOCICTHATE CE TIPOMEHAT B OBACITH TICPUOIH

Oo0e3ueHka HA HeUHAHCOBU AKTHUBH

KbM Besika oTueTHa nmarta, [[py»ecTBOTO OLIEHSIBA Aally CHUICCTBYBAT MHIAUKALIMU, Y€ NafcH
aKTUB € o0e3leHeH. B ciydail Ha TaknBa WHIWKAIMM WJIM KOTaTO C€ M3HMCKBA E€XKEroJeH TEeCT 3a
oOe3lleHKa Ha JaJieH akTuB, J[py»XecTBOTO ompejens BH3CTAaHOBUMAaTa CTOMHOCT HAa TO3U aKTHB.
Bb3cTaHoBMMaTa CTOMHOCT Ha aKTUBa € MO-BUCOKaTa OT CIpaBeAJIMBaTa CTOMHOCT, HaMmalleHa ¢
pa3xoauTe 3a MpoAak0da Ha aKTUBA WK Ha o0ekTa, renepupaiil napuuau motouu (OI'TIIT) u cTtoliHoCcTTA
My B ymoTpeba. Br3craHoBUMaTa CTOWHOCT € OTpEeets 3a OTACIICH aKTUB, OCBEH B CITydai, 4e MpH
U3MOJI3BAHETO HA aKTHBA HE CE€ T'eHepuUpaT Mapu4yHU MOTOLM, KOUTO Jla ca B 3HAYUTEIHA CTEICH
HE3aBUCHUMHU OT MApUYHUTE MOTOLH, TEHEPHpPaHW OT NIPYTH aKTWBH WM TpynH OT akthBH. Korarto
OayaHcoBara cToiiHocT Ha mazaeH akTub ik OI'TIIT e mo-BrUCcOKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT,
TOW ce cuuTa 3a O0C3ICHCH W OallaHCcoBaTa My CTOMHOCT c€ HamajsBa JI0 HEroBaTa BH3CTAaHOBHMA
CTOMHOCT.

IIpoBu3zun

[IpoBu3um ce mpu3HaBaT, KOraro J[py»eCTBOTO HMMa CETamrHO 3abJDKCHHE (TIPaBHO MU
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHHAIUd CHOMTHs, KOraTo HMMa BEPOSTHOCT 3a IIOTacsABaHE Ha
3aIBJDKEHUETO a Ob/le HEOOXOINUM IOTOK OT PECYPCH, ChIBPIKAI WKOHOMUYCCKH ITOJI3U M KOTaTo
MOKe Jla ObJIc HalpaBeHa HA/ICXKTHA OI[CHKA Ha CTOMHOCTTA Ha 3ajbinkenueto. Koraro JlpykecTBoTO
OYaKBa, Y€ HIKOU WU BCUYKHA HEOOXOAMMH 3a YPEXKIAHETO Ha IPOBU3HATA.

MC®O 16 JIu3zunr

MC®O 16 6eme myonukysan mpe3 ssHyapu 2016 r. u 3amens MCC 17 JIuzunr, KPMC®O 4
OmnpenensHe fany JafeHO ciopasyMeHue cbabpxka au3uHr, [IKP-15 Onepatusen nmu3usar-Ctumynu u
[IKP-27 OueHsiBaHe Ha ChIBPKAHUETO Ha OTIEpallvK, BKIFOYBAIIH ITpaBHaTa popma Ha au3uHr. MCDPO
16 ycTaHOBsIBa MPUHIMIIMTE 3a TIPU3HABAHE, OLICHSABAHE, NPEACTABSIHE M OMOBECTSABAHE HA JIM3HHT, U
M3UCKBA JIN3WHTOTONIyYaTeIUTE 1a OTYUTAT BCUYKH JIM3MHIOBU JOTOBOPH MO €IWH M ChII OanaHCOB
MO/, TO00CH Ha CIETOBOJHOTO OTYHTaHE Ha GuHaHcoBHs u3uHT cbriaacHo MCC 17. CtangapTsT



BKJIIOYBA JIBE OCBOOOKIABaHUsI OT NMPU3HABAHE 32 JIN3UWHTOBHUTE JIOTOBOPH - JIM3HHT HA aKTUBU C HUCKA
CTOMHOCT (HaIp. TEPCOHAIHA KOMIIIOTPH) M KPAaTKOCPOYEH JW3WHT (T.€. JIM3WMHT ChC CPOK Ha
JU3UHTOBUS TOTOBOP 110 12 Mmecera). KbM HauanmHaTa gata Ha JIM3UHTA JIM3UHTOIONYYATEIIAT TIPU3HABA
3aIbJDKEHUE 332 W3BBHPIIBAHE HA JIM3MHTOBH IUIAIIAHWS (T.€. JIM3MHT'OBOTO 3aJbJDKCHUE) M aKTUB,
NpE/ICTABIISIBAI [TPABOTO HA W3MOJI3BAaHE HA OCHOBHHS aKTHB B TEYCHUE HA CPOKa Ha JIM3MHIOBUS
JOroBOp (T.e. aKTWUB 32 MPaBOTO Ha Moi3BaHe). JIM3WHTOMONydYaTeNuTe e ObJAT 3abIDKCHH Ja
MIPHU3HABAT OTACITHO Pa3xojl 3a JIMXBU MO0 JIM3UHTOBOTO 33 IbJKCHHE U Pa3XO0J] 32 aMOPTH3AIHsI Ha aKTHBA
3a MMPaBOTO Ha TMOJI3BaHE.

CpI1o Taka, JIM3UHTOIONYYATETUTE IIe OBJAT 3aABDKCHH N1a OICHAT OTHOBO JIM3HMHTOBOTO
3aIbJDKEHUE TPU HACTHIIBAHETO HA ONPEACICHH CHOWTHS (HAIMp. MPOMSHA Ha JIU3UHTOBUS CPOK,
MpoMsiHA B OBJCUINTE JU3UHTOBH ILUIAIAHUS, POU3THYAINN OT MPOMSHA B WHACKCA HMJIH MPEOICHKA,
W3IIOJI3BaHM 32 OIPEICISTHETO HA T3 IUIanianus). [lo mpuHINTI, IM3MHTOIONYYaTeNIAT e TTpu3HaBa
cyMaTa Ha IpPEOLEHKAaTa Ha JIM3MHTOBOTO 3abJDKEHHE KAaTO KOPEKILHUsS Ha aKTHBa 3a MPaBOTO Ha
MOJI3BaHE.

Ceriaacio MC®O 16, cueTOBOIHOTO OTYWTAHE IMPH JU3MHTOMATENS IO CHINECTBO OCTaBa
HETPOMEHEHO CIPSMO TOBA, MPHIIAraHo KbM JiHeNIHa fAara cbriaacHo MCC 17. JIu3unromatenuTe e
MPOABIDKAT Ja KiIacu(pUIMpaT JIM3WHTOBUTE JOTOBOPH IPHU TMPUIATAHETO HA CHIUS MPUHIMIT Ha
kimacudukarms, kakro e onpeaened B MCC 17, u ma mpaBAT pa3rpaHUdeHUEC MEXIy ABaTa BUA TU3HHT:
OTIEPATUBECH U (UHAHCOB JIN3UHT.

KPMC®O 23 HecurypHOCT NpH TPpeTHPaHe HA JAHBIU BbPXY A10X012

PazsicHeHreTo BiH3a B CHJIa 3a TOMUIITHM IIEPHOIH, 3aII0YBaIIy Ha wiu ciexn 1 sayapu 2019 1.,
KaTo ce MO3BOJIsIBA MO-PAHHOTO MY Npuiiarane. PazscHeHHEeTo pasriexa cCuYeTOBOJHOTO OTYUTAHE Ha
JAHBIIUTE BBPXY J0XOJa, KOTaTo NAaHBUHOTO TPETHPAHE € CBHP3aHO C HECHT'YPHOCT, KOATO 3acsra
npmwraraneto Ha MCC 12. Pa3scHeHHETO TIpemoCcTaBs HACOKH OTHOCHO HECUTYPHH JaHBYHHU
TPETHPaHHUS TMOOTAETHO WIM 3ae[HO, MPOBEPKH OT MAaHBPYHHUTE OPTaHH, MPIJIOKHUMHUS METOHI 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUECTOBOJHO OTYUTAHE HA IPOMEHU BBB (PaKTUTE U 0OCTOSITEICTBATA.
Jpy>kecTBOTO 1ie aHaIU3Mpa U OLCHU e€(DEKTUTE OT pa3siCHEHUETO BHPXY (PMHAHCOBOTO CHCTOSIHUE WIIN
pe3yJITaTuTe OT AEHHOCTTA.

MC®PO 9 ®uHAHCOBHM HMHCTPYMEHTH: KiIacupukanusi u oueHsaBaHe (M3meHeHus):
XapakTepHCTHKH HA NMPEACPOYHO NoracsiBaHe ¢ OTPULATE]IHO KOMIIEHCHPaHe

M3meHeHunsATa, KOUTO Ca B CHJIA 33 TOUIITHY IIEPHOIH, 3aII0YBaIIy Ha win ciex 1 sayapu 2019
I., KaTo Cce MO3BOJIsSIBA MO-PAaHHOTO MM Npuiarase, npepiarat npoMsHa B MCDO 9 3a koHKpeTHH
(MHAHCOBH aKTHBH, KOMTO B IPOTHBEH CJIydail OMXa MMaid JOTOBOPHU MApUYHH MOTOIH, KOWTO ca
€MHCTBEHO IUIAIaHUS HA TJIABHUIA W JINXBA, HO HE OTTOBApPAT HA YCIOBHETO 3a IIOMYCTHMOCT
€AMHCTBEHO B PE3YJITAaT OT HAJIMYUETO HA XapaKTEPUCTUKU Ha MPEACPOUHO MOTacsiBaHe ¢ OTPULIATEITHO
KomreHcupane. [10-KoHKpeTHO, 3a pUHAHCOBY aKTHBH, C XapaKTEPUCTHKH Ha MPEICPOYHO MOTacsiBaHe,
KOUTO O¥Xa MOTJIM Ja TOBEJAT 10 OTPUIIATETHO KOMIIEHCHpPaHe, N3MEHEHUATa H3UCKBAT (PMHAHCOBUST
aKTHUB J]a Cc€ OIICHsABA MO aMOPTHU3HMPaHAa CTOWHOCT WIM IO CIpaBeyiuBa CTOWHOCT Mpe3 APYr
BCEOOXBATEH I0X0/l, B 3aBUCUMOCT OT OLIEHKaTa Ha OM3HEC MOjea, 0 KOWTO TOH ce IbpKH.

MCC 28 HuBecTuumu B acouuupaHu mnpeanpustusi (U3meneHusi): AbJArocpouHu
Y4acTHsl B ACOUMMPAHH M CHbBMECTHH MPeANpPUsiTHS

M3meHeHusATa ca B CHJIa 3a TOXUIITHY TIEPHOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
Cce TIO3BOJIsABA IO-PAaHHOTO WM TMpwiarane. M3meHenusaTa passcusBaT, y¢ MCDO 9 dunaHCOBH
MHCTPYMEHTH € MPWIOKHUM II0 OTHOIIEHHE Ha IBITOCPOYHM y4YacThsl B aCOUMUPAHH U CHBMECTHH
OPEANPHUSITHS, KOUTO IO CBOSITA CHIIHOCT MPEJCTABIABAT YaCT OT HETHATA HHBECTHLIUS B ACOLMUPAHHUTE
WA CHhBMECTHHTE MPEANPHUATHS, HO 10 OTHOIICHWE Ha KOWTO HE Ce MpHiiara MeToJa Ha COOCTBEHUS
kanutain. [Ipennpustuero npuwiara MCPO 9 kbM Te3U ABATOCPOUHH yuacTHs npean na npunoxu MCC
28. IIpu mpunaranero Ha MCOO 9 nmpeanpusTHeTo HEe B3eMa 10l BHUMaHHE KOPEKLUH B OajaHcoBaTa
CTOMHOCT Ha ABITOCPOYHUTE YUACTHS, KOUTO BE3HUKBAT B pe3yiTar oT npriaraneto va MCC 28.



MCC 19 doxoau Ha HaeTu Juua (M3menenusi): U3MeHeHUsl, CbKPAIleHUs M YPeKIaHUs
Ha IJIaHAa

M3meHeHusTa ca B CUJla 32 TOJUIIHY IEPUOIH, 3ariouBaly Ha win ciaen 1 suyapu 2019 r., kaTo
ce MO3BOJISIBA MO-PAHHOTO UM mIpuiaraHe. M3MeHeHuaTa U3UCKBAT OT MPEAIPUITHUITA 2 U3MOJI3BAT
aKTyaJIM3UPaHH aKTIOEPCKH MIPEINIOI0KEHHS 3a ONpeIeisTHe Ha Pa3XxoAnuTe 3a TEKYIl CTaX W HETHATa
JIMXBa 32 OCTABAIIM IEPHO OT TOJUIITHUS OTYETEH TePHO/I Cie ] M3BBPIIBAHETO HA IMPOMSIHA B TUIAHA,
ChKpalieHue win ypexxaane. CpIllo Taka, U3MEHEHUSITA pa3siICHABAT HAUMHA, 0 KOUTO CYETOBOJHOTO
OTYHTAHE HA MPOMSHATA B IJIaHA, CHKPAIICHUETO WM YPEKIAHETO BIHSAT BbPXY W3UCKBAHHATA 32
TaBaH Ha aKkTHBa. Te3u u3MeHeHus Bee ome He ca mpuetn oT EC. JIpyXKecTBOTO IIe aHAIM3Upa U OLICHA
e(exTuTe OT I3IMEHEHHATA BBPXY (PMHAHCOBOTO CHCTOSTHAE WIIA PE3YIATATUTE OT IEHHOCTTA.

HoBu 1 npomenenn MeXIyHAPOAHM CTAHAAPTH 32 (PMHAHCOBO OTYNTAHE

JpyXecTBOTO € MpHeNo CICIHUTE HOBU CTAaHAAPTH, U3MEHEHUS U paszsicHeHus kbM MCDO,
u3naneHy oT ChBeTa 10 MEXIyHAPOIHU CYSTOBOIHU cTaHAapTH U oo0peru ot EC, kouTo ca ymecTHH
1 B crja 3a QUHAHCOBHUTE OTYETH Ha JIpyKECTBOTO 3a FOIHUILIHUS MIEPUO/I, 3armouBail Ha 1 suyapu 2024
T., HO HSIMAaT 3HAYUTEIHO BIUSHUE BHPXY (PMHAHCOBUTE PE3YJITATH WIH TO3UIMH Ha JIpyKecTBOTO:

. » Usmenenus 8 MCC 1 IlpeacraBsue Ha (uHaHcoBHTE oT4eTH: Kinacudukanus Ha MacUBUTE
KaTo TEKYIIM U HETEKyIIH, B cuia oT 1 suyapu 2024 r., npuetn ot EC

. Uzmenenns B MCC 1 IlpencraBsiHe Ha ¢uHaHCOBU oTueTH: HeTexynu nmacuBu, 0OBBP3aHU C
(hMHAHCOBHM IMOKa3aTelu, B cuiia oT 1 ssHyapu 2024 1., npuetn ot EC

. Uzmenenns 8 MCDO 16 JIuzuHr: 3agbKeHne M0 JU3UHT TPU IpoJak0a 1 00paTeH JIM3UHT, B
cuna ot 1 sayapu 2024 1., npuetn ot EC

. M3menenus B8 MCC 7 Otuer 3a mapuaaute nmotormw 1 MCPO 7 OUHAHCOBH WHCTPYMEHTH:

OmnosectaBanus: CriopazymeHus 3a GUHaHCHpaHE Ha JOCTABUYMLM, B cia OT 1 siHyapu 2024 r., mpuetn
ot EC

CranpapTu, pa3sicHeHHs ¥ MPOMEHH B CTaHAAPTH, KOUTO ca u3gagenn or CMCC u ca
npuetu oT EC, HO He ca BJIe3,11 B cljIa

KbM natara Ha ogo0OpeHHe Ha Te3U (PMHAHCOBU OTYETH Ca U3Ja/leHH HIKOU HOBH CTAHAAPTH,
MU3MECHEHUS U Pa3sCHEHUS Ha ChIIECTBYBAILUTE CTAaHIAPTH, HO HE Ca BJIE3JIM B CUJa WM HE ca IPUETH
ot EC 3a ¢punancosata roauHa, 3anoysaiia Ha 1 ssHyapu 2024 r., 1 He ca OWIIM IPUIIOKEHH TO-PaHo OT
HpyxectBoto. He ce ouakBa Te Ja MMaT CBIIECTBCHO BIMSHHE BBPXY (DPMHAHCOBHTE OTYETH Ha
HpyxectBoTo. PBKOBOACTBOTO OYakBa BCHYKM CTaHAAPTH U H3MEHEHUs Ja OblIaT IpUETH B
CYETOBOJIHATA MOJINTUKA Ha J[py»ecTBOTO Mpe3 MbpBUS MEPUOJ, 3aMI0UBAIl] CIEA JaTaTa Ha BIU3aHETO
uM B cuna. [lo-mo1y € AajieH CIUCBK C MPOMEHUTE B CTaHAAPTUTE:!

. Usmenennss 8 MCC 21 Edexktu or mnpomeHure B OOMEHHUTE KypcoBe: Jlumca Ha
KOHBEPTHUPYEMOCT, B cuiia ot 1 ssayapu 2025 T., ipuet ot EC

. T'opumam nomobpenns, B cua ot 1 ssayapu 2026 1., Bce ome Henpuet oT EC

o M3menenus Ha knacuuKanusaTa U OIeHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH (M3MEHEHHS Ha
MC®O 9 u MC®DO 7), B cuna ot 1 ssHyapu 2026 1., Bee omte Henpuetd oT EC

. MC®O 18 IIpeacrapsiHe U ONOBECTSIBaHE BbB (DMHAHCOBHUTE OTYETH, B cuiia oT 1 sHyapu 2027
r., Bce omie Henpuet ot EC

. MC®O 19 Ipmepuu npeanpustus 0e3 myonuyHa oTdeTHOCT: OnoBecTsBaHus, B cUiia OT 1

ssayapu 2027 1., Bce ome Henpuet oT EC

4. CoeJKHU ¢bC CBbP3aHHU JHIA

Hsama crmenku, KOMTO ca M3BBH OOMYalHaTa JEHHOCT WM CBHIIECTBEHO Ja C€ OTKJIOHSBAT OT
nazapHute yciaoBus. CBbp3aHU JHIa €4 BCUUKU TBIICPHU U aCOIIMUPAHU TPEINIPUATHS, TaKa KaKTO €
omucaHo B Oenexka 6. CAenkuTe U pa3deTUTe C TE3U MPEANPHUATHS Ca MPEACTABEHU B HACTOSINATA
Oenexka. J[py»kecTBOTO € yJacTBalio B CACIKH ChC CBBP3aHM JIUIA Ype3 MPEOCTaBsSHE Ha 3a€MHU Ha
Jpy>kecTBa OT XOJAUHTA.

[Ipenocrasen 3aem Ha ,,Pybont* A/l B pasmep Ha 50 000 neBa, mpu 2% muxsa. OcTaTbKbT OT
rmaBaUIaTa Mo 3aema kM 30.09.2025 1. ¢ B pasmep Ha 40 000 nesa. Ha 18.11.2019 r. e cxiroueH
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JIOTOBOD 32 3aeM ¢ ,,Py6ont* AJl. CymaTa Ha 3aema ¢ B pazmep Ha 120 000 meBa. 3aeMbT € IPeaOCTaBEH
3a peMOHT Ha npoMHIiieHa crpaia. Crpaaara e coOCTBEeHOCT Ha ,,Pyoont AJl. BriociaencTeue crpaaara
ce OT/JIaaBa 1Moj HaeM. 3aeMbT € KPATKOCPOUEH, TP JTMXBEH NPOIeHT 2% Ha roguinHa 6a3a. OCTaTbKbT
oT riaBHUNaTa 1o 3aema kpM 30.09.2025 1. e B pazmep Ha 120 000 nesa. O61mo npexocraBenu 160 xu.
JeBa.

Ha 29.08.2023 r. e ckIIfO4eH IOTOBOP 3a MPEAOCTaBSHE Ha 3aeM Ha JBIIEPHOTO APYKECTBO
,»Cunmoma* AJl 3a cymara ot 770 xun. nesa, npu 2,4% roauiiHa 1uxBa U cpok 8 ronuHu. OCTaTbKbT OT
rnaBHUIATA M0 3aeMa KM 30.09.2025 1. e B pasmep Ha 586 XuIl. JieBa. 3a meproa € moraceHa riiaBHuIa
B 10 TO3W 3aeM B pa3Mep Ha 56 Xuil. jJeBa. 3aeMbT € NPEeJOCTaBeH C MHBECTHIIMOHHA IEeN — 3a
U3rpaXKaane Ha (POTOBONTaNYHA CUCTEMa Ha TSPUTOPUATA HA 3aBOJA HA JAPYKECTBOTO, B Tp. CrucTpa.

Ha 14.05.2024 r. e ckit0o4eH OTOBOP 3a MPEAOCTaBSIHE HAa 3aeM Ha ABLIEPHOTO APYKECTBO
»Croma®™ AJl 3a cymaTa oT 2 MUIHOHA JieBa, pu 2,4% TOAWIIHA JTUXBa U CPOK Ha moracsBaHe 10
roauHu. YcBoeHarta cyMa npeau 1 sHyapu 2025 1. e B pa3mep Ha 750 xui. jeBa. 3a TeKyIus NEPUOA €
YCBOCHA IMPEIOCTaBeHA cyMa IO TO3W 3aeM B pa3mep Ha 1,250 xui. neBa, 10 MhJIHATA CyMa OT 2 MUIH.
neBa. OcTaThK KbM Kpasi Ha OTYCTHHS repruoa — 1,963 XwL. neBa, KaTo 3a Ieproja € M3IUIaTCH 3aeM 3a
cymarta ot 37 XWIlL. JieBa.

Ha 20.12.2019 r. e ckiroueH J0roBop 3a 3aeM ¢ apyxkectsoto ,,3AUN“ AJl. [IpegocraBenara mo
3aema cyMma e B pazmep Ha 120 000 sreBa. 3aeMbT € IPEAOCTaBEH BHB BPh3Ka € yuacTueTo Ha ,,3AN“ AJ]
B nporpama 3a ¢uHaHcupaHe Ha Doux ,,Ycmous Ha Tpyn”. CpeacTeara 10 MOJIYUYCHHS 3ae€M IIIe Ce
U3MOJ3BaT LieneBo or ,,3AUN“ AJl 3a mokymka Ha HOBa acmupallMOHHa cUcTeMa 3a Lex | Ha
MPOU3BOACTBEHOTO MPENNPUATHE W 3a mony4yaBaHe Ha ceptudurar OSA. 3aeMbBT € MpeIoCTaBeH 3a
CPOK 10 TeT roauHH, Pukcupad myHKT 1.5%. OcTaTbKbT OT I1aBHMIATA 110 3aeMa KbM 30.09.2025 1. e
B pa3mep Ha 0 yieBa. 3a TEKyIIUs MEPUO/] € MoraceHa IIaBHUIA 110 3aeMa B pa3Mep Ha 16 xu. yea. Ha
31.08.2020 r. e cCxJIFOYEH aHEKC KbM JIOTOBOpa 3a 3aeM ot jaara 20.12.2019 r., dukcupan nyskt 1,5%
Ha ToauIIHa 0a3a U Cpok Ha moracsBane 8 roaguHu. I1pe3 2023 . e ycBoeHa cyMa 1Mo 3aeMa B pa3Mep Ha
75 xui. neBa, TEKyIIO NOraceHa IIIaBrlla B pa3Mep Ha 7 XWJl. JIeBa, KATO OCTATHKBT OT TJaBHUIIATA ITO
3aema kbM 30.09.2025 r. e B pazmep Ha 60 xwi. neBa. [JJomenauTenHo npe3 2023 r. € yCBOEGH 3aeM B
pasmep Ha 320 xwmi. neBa. OCTaThKbT OT IMaBHUIATA 1o 3aemMa KbM 30.09.2025 1. e B pa3mep Ha 380
xui. jgesa. Q010 apmkuMa rimaBHuIa ot ,,3AN AJl mo mpemoctaBeHu 3aeMu - 380 XwII. JIeBa.

CrpaBenuBaTa CTOWHOCT Ha JIBJITOBUTE (DMHAHCOBM WHCTPYMEHTH HE C€ pa3indyaBa OT
OamarcoBa uM croitHocT. OOIIIO TIPEeTOCTAaBEHH 3aeMH Ha CBBP3aHU JUIa B pa3mep Ha 3,088 xui1. nesa,
B TOBA YHCIIO KPaTKOCPOUYHA YacT 447 XWJI. JIeBa, JIB. U IBJITOCPOTHA YACT Ha 3aeMHTE B pasMep Ha 2,641
XUIL. JIeBa.

Jpyru caenku ¢hC CBbP3aHHM JIMIIA [0 CMUCHIA Ha naparpad 19, 6.k or MCC 24

OO0mo momydyeHn ycayrd B pasmep Ha 130 xwi. neBa. 3agb/DKEHUsTA KBbM JaTara Ha
(hvHaHCOBHS OTUET ca B pa3Mep Ha 20 Xwi1. JeBa.

bejexkkn mo oryera 3a (])llHaHCOBOTO CHbCTOAHUC

5. InJaroTpaiHu MaTepuaJan aKTHUBH

JbarorpailHuTe MaTeprualiHi aKTUBH CJI€JIBa Aa OTroBapsT Ha Kputepuute 3a JIMA chriacHo
MCC 16. Te mbpBOHAYAIHO CE€ OIICHSBAT IO I[eHA HA MPHU00MBaHE, KOSTO BKJIFOYBA IMOKYITHATA IICHA
(BKJI. MHUTaTa ¥ HEBH3CTAHOBUMHUTE AaHBIM, KakTo U [IJIC Oe3 mpaBo Ha JaHBYCH KPEIUT) U BCUYKH
TIPEKH Pa3xoJiv, HAIPaBCHM 3a MPUBEKIAHE Ha aKTUBA B TOJHO 3a TOJ3BaHe (pabOTHO) CHCTOSHUE B
CHOTBETCTBHE C HETOBOTO IpeJHA3HAUYCHHE. /[py’KEeCTBOTO € ONMpeAeNuiIo Mpar Ha CHIECTBEHOCT 3a
2025 r. B pasmep Ha 700 neBa.

Cren mbpBOHAYATHOTO TPH3HABAHE, BCEKH IBITOTPACH MAaTepUANICH aKTHB, MPUIOOUT OT
MIPEANPUATHETO CE OIICHSBA Upe3 MpHIIaraHe Ha MPEoPbUNTENICH Moaxo ], perimamentupad B MCC 16,
T.c. TIO IIeHa Ha MPHIOOMBAaHE, HAMAJIEHA C HAYMCICHHUTE aMOpPTH3allMd M HaTpymaHata 3aryba ot
oOe3nenka. KbM nmaTata Ha W3roTBSHE Ha OTYETa APYKECTBOTO HE € YCTAHOBWIIO MHIUKALMH 32
obesrnenka Ha JIMA m TakaBa He ¢ mpaBeHa. JIBATOTpaifHUTE MaTepHAHH aKTUBH BKIIIOUBAT O(HC
o0opyIBaHe, KOMITIOTPY M JPYTH akTHBU ¢ OamaHcoBa croiHocT 15 xwmi. nesa (31.12.2024: 18 xwu.
JIeBa).
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OrdeTHaTa CTOWHOCT HAa aKTUBUTE € 76 XWII. jeBa, a HabpaHaTa amopTusamus 61 Xuil. JeBa.
[pe3 neproa He ca MPUIOOUBAHK AKTHUBH.

Amoptuzanuute Ha [IMA ca HauMclsiBaHM, KaTO IMOCJEIOBATEIHO € MpWIaraH JUHEHHUST
metoza. [lpunaranu ca cnenaure HopMu: Oduc obopyasane: 15%, Kommnrorpu: 50%.

6. JIHJAroCpoOYHH _Y4YACTHS B _NpPEINPUATHS. I/IHBCCTH!!HI/I B _JABIICPHU H aCOIIMUPAHU

npeanpuaTus

To3u ¢puHAHCOB OTUET € UHIUBHUIYaeH (GUHAHCOB OTYeT. J[pyKEeCTBOTO U3TOTBS U MPEICTABS
Y KOHcoJuaupaH GuHaHcoB oT4yeT B cboTBecTBUE ¢ MCDO 10 ,, KoHconuaupanu GuHaAHCOBH OTYETH

Yuactuero Ha ,,MHmycTpHmameH kKamuTan — XonmauHr AJ] B IBIEPHUTE W aCOIUHUPAHUTE
NPEANPHUITHS Ce OTYUTA IPH CHa3BaHe pasznopenodoute u nzncksanusara Ha MCOO 10 “Konconunupanu
¢unancosu otdetn” u Ha MCC 28 “lHBecTHIMH B acOUMUPAHH MPEINPUATHS U CHBMECTHHU
npeanpusitus”’. ChIrilaCHO U3UCKBAHUATA HA TE3U CTAHIAPTH, NPEIIIPUATHETO € HAIlpaBUJIO OLICHKA Ha
KOHTpOJIa CIPSAMO NPECTABEHUTE MPEAIPUATHS.

JbIiepHo MpeAnpusTHe € OpPeANpHUsITHETO, KOETO C€ KOHTPOIHMpa OT JAPYKECTBOTO-MaMKa.
MHBECTUTOPBT KOHTPOJIHPA MPEANPHUITAETO, B KOETO € HHBECTUPAHO, KOTaTO HMHBECTUTOPHT € M3II0KEH
Ha WM WMa MpaBa BbPXY IMPOMEHJINBATa BH3BPBHIIAEMOCT OT HETOBOTO ydYacTHE B CIOMEHATOTO
MpEeANpUATAE U MOXKE J]a OKa3Ba BB3JICUCTBUE BBPXY Ta3H BB3BPBHIIAEMOCT MOCPEICTBOM HETOBUTE
MIPaBOMOIIHS B IPEATPUATHETO, B KOETO € MHBECTHPAHO.

B moBeueTto cimyuyam, ako MHBECTUTOPHT HPUTEXKABA MPSAKO WIM KOCBEHO (HAmpuUMep Upe3
JbIepHA Tpeanpustus) S0 % uim noBede OT INIACOBETE B MPEANPUATHETO, B KOETO € HHBECTUPAHO, Ce
mpueMa, 4e€ TO3W HHBECTUTOP KOHTPOJIHMpA TOBa MNPEANPUITHE, OCBEH KOTaTO ChIIECTBYBAT
HEJIBYCMUCJICHH JIOKA3aTeJICTBA 32 MPOTUBHOTO.

B moBedeTo cirydam, ako WHBECTHTOPHT IPHUTEkKaBa MPSIKO WIM KOCBEHO (HAIpUMEpP 4pe3
neinepan npeanpusaTus) 20 % wim moBede, 1o 50% OT riacoBeTe B MPEANPHUATHETO, B KOCTO €
WHBECTHUPAHO, CE MPUEMa, Y€ TO3U MHBECTUTOP MMa 3HAUUTEIHO BIUSHUE U CbOTBETHOTO MPEANPUSTUE
€ acOoIMHpaHO TPEIIPHITHE, OCBEH KOTAaTO ChHINECTBYBAT HEABYCMHCICHHM JOKa3aTelICTBa 3a
MPOTUBHOTO. B uHAMBUAyamHUS OTYET MNPUXOAUTE OT AUBUACHTH OT IBIIEPHU U aCOLMHPAHU
MPEIIPUATHS CE OTUUTAT B IIeHaIOUTE 1 3aryOuTe B OTUETA 33 JOX0auTe. THBeCTHIIMUTE B ABIEPHU U
ACOIMUPAHU MIPEANPUATHS CE€ OTUUTAT B HHIAUBHUIYATHISI OTYET IO CeO0ECTOMHOCTEH METO U C€ BOIAT
T0 IIeHA Ha MpHU00BaHe, HAMAJICHA C 00C3IICHKH, KOraTo TaKMBa Cca NMPU3HATH.

Criucek Ha apyxectBa ¢ Haa 50 % mpsko ydacTwe B KamuTana cboOpasHo AehUHHLUATA 32
IBIIEPHO NPEANPUATHE:

Bpoii IIpouenTHo Banancosa Cnpasenusa
Hpeanpusitue OO Opoii akumum (XuJ1.) NPUTEXK. yuyacrtue B CTOIHOCT B CTOIHOCT B
aKIMM (XHJ1.) Kaluraja XHJIL.JIeBa XHJL JIeBA
CUJIOMA* AJ] 2334 2149 92,07 3,737 8,614
»PYBOJIT* Al 116 58 50,10 58 413
3795 9 027

OO6110 OTYEeTHA CTOMHOCT/TIEHA Ha puaoOuBane 3,795 xwui. nesa.

Criucek Ha apyxectBa nox 50% mpsko ydacThe B KamuTaia cboOpa3HO JehUHHIUATA 32
ACOIMHPAHO MPEIPUITHE:

. Homun. . Banancopa  CrnipaBemyiuBa
OO0 opoit . Bpoii ITpouentHo o .
cTOHHOCT CTOHHOCT B CTOHHOCT B
Hpeanpusitue AKIMH 110 per. NPHTEXK. AKIHU ydacTae B
Ha 1 akuus JeBa JieBa
Kanuraji (Xui.) I8/ (B XHIL.) Kanurajia
W3AW AL 4562 1,00 2154 47,22 3231 4399
EMKA*“ AJl 21700 1,00 14737 33,12 3680 28 747
~M+C XHWPABJIVK 39 445 1,00 8737 22,15 3612 87 368

ALl
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10523 120 514
OO0 oT4yeTHa cTOiHOCT/IIeHa Ha puaoOuBane: 10,523 xui. neBa.

OO011I0 ABATOCPOYHU YYACTHS B IBIICPHY U ACOLIMUPAHU MIPEANIPUSITA B 0TUETA 33 (PHUHAHCOBOTO
cheTosinue kpM 30/09/2025 1. B pasmep Ha 14 318 xu. seBa.

JBbArocpOYHNTE MHBECTHIIMUTE CE OTYUTAT B MHIUBHYaTHUS OTUYET MO ce0eCTONHOCTEH METO]]
U Ce BOJIAT IO IICHA HAa TPUI00MBaHe, HaMalleHa ChC 3ary0a OT 00e3I[eHKa, KOraTo TOBa € MPUIIOKHUMO.
[IpurexxaBaHUTE OT IPYKECTBOTO JBJITOCPOYHN WHBECTHIIUY MOJICIKAT HA MPETie]] 3a 00e31eHKa KbM
Kpasi Ha BCeKH oT4eTeH mepuoA. [Ipu ycraHOBsIBaHE Ha yCIOBHS 32 00€3leHKa Ce Ompeaeisl HeHHUSIT
pasMep u chlllaTa ce 0Tpa3sBa B IeuanOuTe u 3aryoure.

KoM naTara Ha oTyera 3a QUHAHCOBOTO CHCTOSHUE OaTaHCOBATa CTOMHOCT HA IBITOCPOYHHUTE
WHBECTHIINY HE HAJ[BUIIIaBA TAXHATA CIIpaBeIINBa CTOWHOCT. Hempeku yyacTus B IbIIEPHH APYKECTBA:
,Hecma“ u ,,Xecka“ OO/, I'epmanmus, 100% memepHu apyxecTtBa Ha ,,Cumoma™ AJl.

KbM kpas Ha OTUETHHMS TEPHOJ IPYKECTBOTO € W3BBPIIMIO Tperiie] 3a o0e3leHKa Ha
IBIITOCPOYHHUTE CH HHBECTHUIIMH B TIPENIPUATHS, KATO HE ca yCTAHOBEHH WHAMKATOPH 32 TOBA.

B mpenxomgan oT4eTHH MEpHO APYKECTBOTO € HAIpaBHIIO 00E3IeHKAa HAa WHBECTHIIHATA CH B
JBIIIEPHOTO JIPYkKecTBO ,,Py0ont™ AJl. OtueTeHaTa oOe3leHKA B MPEAXOJHU OTYETHH TICPUOIHU € B
pa3Mep Ha 386 XuJl. JIeBa.

3a MHBECTHIIMUTE, 33 KOWTO HE € HallMIle Ma3apHa wH(pOpMalus, € MpHiaraH MOAXoJ 3a
MIpeleHKa 3a 00e3IeHKa P CpaBHEHHE Ha OaaHCcoBaTa CTOMHOCT HA MHBECTHUIUATA CIIPSMO HETHATa
CTOWHOCT B aKTHUBUTEC HA WHBECTUPAHOTO mnpeanpustre. OTueTeHWTEe (UHAHCOBU PE3YNITATH OT
JeHOCTTa Ha JpYyXecTBaTa ca B3eTH TNPEABHJ IO OTHOIICHHWEe Ha Tperiena 3a obesleHka. 3a
WHBECTHUIMUTE, 32 KOUTO € HAJIMYHA WHQOPMAIHUs 32 CIpaBeiMBaTa CTOWHOCT M OOpcoBa IieHa Ha
aKIMUTE € HAIPaBeH Mperjiea 3a 00e3IeHKa CIpsMO OallaHCOBaTa CTOWHOCT HA aKI[MUTE M TSIXHATA
naszapHa CToWHOCT. JlaHHM 3a CIIpaBeIIMBa CTOMHOCT Ha OOPCOBO THPI'YBaHUTE aKIMU Ca B3ETH OT
opurmanHa uHdopmanus u OrojetnH Ha BB AJl. CrpaBennuBaTa CTOMHOCT HAa WHBECTHILIMHTE
HenpueTH 3a Tbproeus Ha bOb AJl ce npueMa cripsmo OlleHKa YCTaHOBEHA KaTo y4acTHE B CTOMHOCTTA
Ha HETHUTE aKTHUBU B MHBECTHUPAHOTO MpeAnpusaThe. AKUMUTE Ha apyxkectBara ,,Emka“ Al u ,M+C
Xuapasnmuk* AJl ce TepryBat Ha ,,beirapcka ®ongosa bopca® AJl.

7. KanuTaJJoBH HHCTPYMEHTH OTYHTAHH II0 CHPAaBeJINBA CTOMHOCT B JAPVIrUA
BCEOOXBATEH JIOXO

KanmmranoBute MHCTPYMEHTH OTYNTAHH TI0 TO3H PEJI BKIIOYBAT OCHOBHO YYaCTHUETO B KaruTaia
Ha JIpyXkecTBoTO ,,Kopmopamus 3a TexHoioruss W uHOBamuu™ AJl. YuacTHero ce OT4YMTa Karto
MaJIIUTHCTBEHO.

,VHIyCcTpralieH Kanutal — XoaguHr AJl e Bb3npueso KanuTaaoBUs MOAXO0/ 3a OTUUTAHE Ha
MHBECTUIMATA B TOBA MPEANPHUITHE, IPU KOWTO MOAXOJ BCSKAa pa3ivKa IpH MPEOleHKa ce OTYUTa B
JIpyrusi BCeoOXBAaTe€H JOXOJ KaTO OTAEJCH KOMIIOHEHT B pasefia 3a COOCTBEHHS KamuTal Ha
IpyxkecTBOTO. [IpeonieHknTe Ha Ta3u MO3UIHSA O CIpaBeAJINBa CTOMHOCT HE Ce OTYUTAT B ITEHAIOUTE U
3arybute Ha JpykecTBOTO. lIpenenkaTta OTHOCHO clipaBenjiMBaTa CTOHHOCT Ha Ta3W EKCIIO3WIUS Ce
NpaBU OCHOBHO Ha 0a3aTa Ha y4acTHETO B HETHATA CTOMHOCT Ha aKTUBUTE Ha MPEANPHUITUETO.

bamancoBara croiiHocT Ha mHBecTHIMATa KM 30.09.2025 1. ¢ B pasmep Ha 340 xmi. jmeBa
(31.12.2024 r. 340 xm. neBa). Pe3epBbT OT mocienBamy orieHkH Ha uHBeCTHIHATA KM 30.09.2025 1.
e B pa3mep Ha (1,173) xu. neBa 1 BKIIIOYBa 00E3LCHKN HA Ta3W HHBECTHLMS, OTYETEHa CHOTBETHO Ipe3
2019r.,2020 1.1 2022 1.

XUJ. Jie.

3a mepuoia NPUKJIIOYBA 3a mepuoia NpUKJII0YBA
KanutanoBu HHCTPYMEHTH OTYHTAHU B pHoaa np IH pHoaa np IH

Ha Ha
THSI BCEOOXBATEH 10X0
Apy sloxon 30 cenremBpu 2025 31 nexemBpu 2024
®OUHAHCOBYU aKTHBH (aKIUK) OTYUTAHU 110 CIIPABEIJINBA 340 340
CTOMHOCT B Ipyrust BCEOOXBATEH 10X0]
Bcenuko KanuTaJI0BH HHCTPYMEHTH 340 340
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8. ®uHAHCOBM AKTHBHU AbPKAHU 32 ThPrYBaHe (KPATKOCPOYHHM ()MHAHCOBU AKTHBH)

JpyxxecTBOTO pasmnoiara ¢ KpaTKOCPOYEH MOPTQEi OT MHBECTULMH B aKIUH ABPXKAHM 32
ThpryBane. MaBectuimoned nmocpeaauk ¢ Kapon AJl. MaBecTHIMTe ca caMo B aKIMH Ha OBITApCKU
MyOJIMYHU IPY>KECTBA.

K®M Kpast Ha BCSIKO TpUMeceure Ipy>KeCTBOTO IpaBH MPeolleHKa Ha OalaHcoBaTa CTOMHOCT Ha
(hMHAHCOBHTE MHCTPYMEHTH JI0 TSAXHATA CIpaBe/iBa cTOHHOCT. CripaBeyinBaTa CTOHHOCT € O0pCOBO
ThpryBaHaTa II€HAa, ChriacHO OrosieTuHH W MHQopMmanus Ha bDb AJl xpM Kpas Ha BCEKH OTYETEH
nepuof. Pasznukara mexay OamaHcoBaTa CTOWHOCT M CHpaBeAjMBaTa CTOMHOCT Ha (PMHAHCOBHTE
WHCTPYMEHTH ce¢ oTuuTa B medanomre u 3aryoure. Kem 30.092025 r. mpy»KecTBOTO € HaIpaBHIIO
MIPEoIeHKa Ha MHBECTHULIMUTE ABPKaHU 32 ThPTyBaHE JO TIXHATa CIpaBeanBa OopcoBa IeHa. Kpm
30.09.2025 r. GanaHcoBaTa CTOMHOCT Ha MHBECTUIIMTE IbP)KaHU 3a ThPTyBaHe € 77 XU JieBa.

3a mepuona npuKJIOYBaNL| | 3a mepHoga MPHKIIOYBAILL
HnBecTHLHH, ASJI0BE, YHACTUS HA Ha
30 centemBpu 2025 31 nexemBpu 2024

duHAaHCOBY aKTHBH (aKLUH), IbP)KaHU 3a ThpryBaHe (MoHOaT

AJl, Xumummopt A/, [IUB A/l u npyru B TOBa YHCIIO: 7 7

1

9. ITapuyHM CpeacTBA

[MapuyanTe CpeicTBa B JieBa ca OICHEHHW II0 HOMHUHANHATA UM CTOWHOCT. CHeiKuTe B
YyKIeCTpaHHA BaTyTa CE BIIUCBAT B JICBOBE U BAIyTa IIPU ITbPBOHAYATHOTO CH CUETOBOIHO OTpa3sBaHe,
KaTo KbM CyMaTa B Uy)KJeCTpaHHA BaJyTa ce Mpujiara HeHTPATHHUSIT Kypc KbM JIaTaTa Ha CJIeNKaTa.

[MapuyanTe CpencTBa B UyXKAECTpaHHA BallyTa ce TPEOLCHSBAT, CBHIJIACHO BB3IpHETATA
CUYCTOBOJIHA TIOJMTHKA, TpPUMeceuHo M0 IMeHTpaneH kypc Ha bHB. I[lapuynmre cpenctBa B
YyXKJCCTpaHHA BaJlyTa MPH TEKYIIOTO MM IOTPEOJICHHE CE OICHIBAT MO IEHTPAICH Kypc B JICHA Ha
orepanusaTa. Pa3nuKuTe OT BAyTHUTE KYpPCOBE, BB3HWUKBAIIM TPH Pa3IUIANIaHETO, CE OTYUTAT KaTo
(hMHAHCOB pa3Xo WK MPUXO]I IIPe3 NMepHoa Ha Bh3HUKBAHETO UM.

[TapuunuTe CpeaCTBa B IEMIO3UTH BKIIFOYBAT OTKPUTH CPOYHHM OAaHKOBH JICTIO3UTH 3a 12 Mecena,
B pa3mep o610 Ha 11,000 xui. neBa, npu uxBeHu HuBa oT 1,90% - 2,40 % nporieHTa Ha rouiiHa 6a3a,
kato npubnm3uTenHo 80% OT cymara Ha JICTO3UTUTE € MPH JIHXBa oT 2,4% .

BiiokupanuTe cpenctBa B pasmep Ha 866 Xwil. JeBa MPEACTaBISIBAT CyMH pa3lpe/eiicHU B
CITeIajgHa CMETKa 3a M3IUIANIaHe Ha MTUBHICHTH OT KaMimanusaTa 3a 2025 ronuaa. Cymata e OJIokupaHa
1o Mecer pepyapu 2026 roauna.

XUJl. J16.

Toaumuara
NPHKJIIOYBAIIA HA
30 centemBpu 2025

Toauuara
NPHKTIOYBAIIA HA
31 nexemBpu 2024

INapu4yHu cpeacTBa

1 ITapuunu cpeacTsa B Opoit 22 8
2 ITapuyHU cpeacTBa 110 pas3MlIalllaTeJIHU CMETKH U JICHO3UTH d 11,633 14,181
3 biiokupaHu napu4Hu cpeacTBa f 866 624

Benuko nmapuyHM cpeacrBa: 12,521 14,813

10. CoOCTBEH KanmuTaJja

AKHHOHepeH KanuTaJja

Kanuranst Ha ,,MHnycTpuaneH kamuran — Xonguar™ AJl e B pasmep Ha 15 864 544 nena,
pasnpenereH B 15 864 544 Gpost OOMKHOBESHHHM, OC3HAIIMYHY, TTOMMEHHH aKIIY C HOMHUHAT | JICB Ha aKIus.

HpI/ITe)KaTeJIPITC Ha aKOWH CBIJIACHO JaHHH OT KHUI'aTa Ha aKIMOHCPUTE. Ca KAKTO CJI€ABAa: (B

XUIL)
AKIMOHEpH Bpoii % ot
AKIHUHA KanurTaJja
Wnnyctpuanau u ceBpeMennn Texuonorun EOO/] FOPHINYECKO JIHIE 2 853 17.98
3AU AL IOPUANYECKO JIULIE 1590 10.02
EMKA Al FOPUIAYECKO JIULE 1589 10.01
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Jpyru ropuaudecku smna (39 10.J1.) OPUIMYECKH JINLA 2 854 18.00
Wunusunyanau akunonepu (26 001 ¢.i.) ¢busnyecky uia 6979 43.99
O6mo: 15 865 100.00

AKIIMOHEPH B APYKECTBOTO ca 42 ropuaudecku juna u 26 001 ¢pusudecku nua.

O0paTHO U3KyNeHU COOCTBEHH AKINHU

Ha 19.12.2019 ronuna ,,Uanycrpuanen kanurai — Xoiaauar A/l nuzkymu 100 000 (cTo xusnsian)
Oposi coOCTBEHU aKIuu, MpeacTaBisiBamy Manko Hag 0.63% ot kamurana Ha npyxkectBoto. OOpaTHO
W3KYTIICHUTE aKIIUX ca OTYECTEHH I10 IIeHa Ha MpumoouBaHe o600 B pazMep Ha 190 000 eBa, mpu 1ieHa
Ha npumoouBane ot 1,90 neBa 3a akmmsi. M3KymyBaHETO € M3BBPIICHO HAa OCHOBAaHWE PEIICHUE Ha
o0mioro ceOpanue Ha akimoHepute OT aara 13.06.2019 r. m mocnenBamia MpoOBEACHA MPOIEIypa
CBIJIIACHO M3UCKBAHUATA HA 3aKOHA.

CeriacHo 4i.187 a, an.3 oT ThproBeckus 3aK0H APYKECTBOTO IPEYCTAHOBSIBA YIPAKHIBAHETO
Ha MpaBaTa Mo Te3H aKIIMH JIO MOCJICABAIIOTO UM IPEXBhPISHE HA TpeTH Jinla. V3KyrneHuTe coOCTBEHI
aKIIMU ca MPECTaBeHU B 0TUYETA 32 PMHAHCOBOTO ChCTOSHUE 110 TICHA Ha MPU00MBAHE B HAMAJICHHUE Ha
coOCTBEHHS KamnWTaj Ha JAPYKECTBOTO, OTMENHO OT PErHCTpPHpaHMs aKIHOHepeH Kamurtai. Beska
moclie/iBalia pasjiiKa MEXIy IIeHaTa Ha TPUAOOMBAHE W IICHATa Ha paslopexaaHe ¢ o0paTHO
M3KYTICHUTE aKI[UM CE OTYUTA B IPEMUNHUS PE3ePB OT EMUCUH U 00paTHO M3KYITyBaHE Ha akKIuH, 0e3
TOBa J1a OKa3Ba BIMSHNE BbPXY (DMHAHCOBUS PE3yNTaT Ha APY’KECTBOTO.

Pe3epBu B c00CTBEeHHS KAITUTAJ

PesepBuTe Ha IpyKECTBOTO BKIIOYBAT: ,,lI[peMueH pe3epB OT eMUCUHN U 00paTHO M3KYITyBaHE
Ha akiuu‘; ,,Pe3epBu OT MPEOIEHKN Ha KATUTAaJI0BH UHCTPYMEHTH OTYUTAHU M0 CIPAaBE/JINBa CTOMHOCT
B COOCTBEHUsI KanuTan u ,,O01mu pe3epBu*.

I[IpemueH pe3epB OT eMHUCHHU U 0OPATHO M3KYNYBAaHE HA AKIHH
O6mmaT pa3zmep Ha Ilpemuitams pe3epB OT eMUCHH M 00paTHO U3KYITyBaHe Ha COOCTBEHH aKIIUN
kbM 31.03.2025 . e B pa3mep Ha 426 xui. JieBa.

Pe3epBu OT NMpeoLIeHKH HA KANIMTAJIOBU HHCTPYMEHTH

Pe3epBbT OT npeotieHky Ha PUHAHCOBH HHCTPYMEHTH € (POPMHUPAH OT MOCIIEIBAIIH OIICHKH Ha
KalWTaJIOBU UHCTPYMEHTH OTYMTAH 10 CIPaBe/UINBa CTOWHOCT B APYTUs BceoOXBaTeH goxoi. O0mara
cyma Ha peszepsa kbM 31.03.2025 1. e — 1,173 xun. neBa.

OO0mm pesepsu

OO6muTe pe3epBy BKIIOYBAT H3UCKYEMHUTE 110 3aKOH M YCTaB OTYUCIeHUS 3a ,,00H pe3epBeH™,
B pa3smep Ha 10 Ha CTO OT OCHOBHMS KalWTajd Ha JpykecTBoTo. OTdmciaeHuTe CyMH BBB ,,DOHT
PeszepBen ca B pasmep Ha 1,587 xui. nesa.

Pa3npenensine HA me4aJOU/IUBHAEHTH KbM aKIUOHepH Ha ,HaycTpHalieH KanurTaji-
xoaauHr" AJl

Ha nposenenoro Ha 19.06.2025 r. peoBHO TOAMIIHO OOIIO CHOpaHUE HA AKIIMOHEPUTE Ha
,»VHIycTpraneH kanurtai - Xonauar® AJl e B3eTo perieHue 3a pasnpeiesHe Ha JUBUJICHT 3a 4acT OT
neyanbara ot 2024 r. O0mara nevanba 3a 2024 1. e B pa3mep Ha 3,217 xwui. neBa. Pasnpenenenara
neyanba ot 2024 r. 3a TUBHICHT € B pa3mep Ha 1,659 xui. neBa (HETO OT AaHBK JUBHUICHT 3a ¢pu3. Jluna
- 1,621 xwmn. neBa), mpu OpyTeH MUBUACHT Ha akuus B pa3mep Ha 0.10526 nema. JIpy»KecTBOTO
pasnpenens nedanba 3a AMBUAEHT 3a JeBeTa IOpeJHa rofuHa. VM3miamaHero Ha AMBUAEHTa ce
peanusupa: 1) upesz LI A/l 3a akunoHepu ¢ TUYHU CMETKH NPY MHBECTUIIMOHHU MOCPEIHHMII, 2) Upe3
(unancosure neHtpose Ha Th ,,}JOpobank benrapus™ AJl / Iomiencka banka AJl, 3a akiuonepu 0e3
JIMYHYU CMETKH NPU UHBECTUHUIIOHHM [IOCpEeIHULM. M3MamaHeTo Ha AMBUCHTA 3a1l04Ha Ha 14 aBrycr
2025 . ¥ e NpoabIKY 3a epuof ot 6 mecena. Cnen To31 MepUo]] aKIIMOHEPUTE I11€ MOorar J1a MoJIyqar
JuBUAEHTa cH 3a 2024 ., KaKTO U JUBUAEHT pasIpeiesieH B IPEAXOJHN OTYETHH MEPUOIH, 32 KONTO
JMBUCHT HE € M3TeKIa olIaTa 5 roaumia JaBHOCT, B CEJAJHIIETO Ha JAPY)KECTBOTO Ha aJIpec: TIp.
Codus, yn. bago Kupo Ne8 nmm apes m3pudHo mekiaprupana 06aHKoBa CMETKaA.
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O6mo pasnpeneneHaTa rmedanda 3a TUBHICHT 3a TOCJICIHHUTE JCBET TOIWHU € B pa3Mep Ha
11,415 xun. neBa OpyToO, Clleql TaHBK TUBUICHT, OCETA € paslpeiciicHa HeTHa reyanba B pa3mep Ha
11,157 xun. nea.

Jloxoa Ha akums
OCHOBHHUST JOXOJ Ha aKUus C€ U3UMCIABA, KATO C€ Pa3Aeiy HETHUAT AOXO, IPUHAAJIEKAIL Ha aKIIHOHEPUTE, Ha CPEIHO

MpETCriICHUsA 6p0ﬁ Ha OOMKHOBEHHUTE aKIIuu B OGp”bIIICHI/Ie npe3 roguHara.

30.09.2025 r. 30.09.2024 r.
Herna negan6a/3ary6a, (Xm.JieBa) 2,162 2,592
Cpenno nipeterieH Opoit Ha OONKHOBEHUTE aKITUH, (XUIISIH) 15,765 15,765
OcCHOBEH JTI0OXO/ Ha aKIys (JieBa Ha aKITus) 0,14 0,17

B cymara Ha moxoza oT akimu He ca BKTtodeHu 100 xun. 6pos mpuTekaBaHNU COOCTBCHH aKITHH.

IIpomeHu B ma3apHHUTE eHH HA AKIUHUTE HA IPYKECTBOTO
ITazaprara kanutanm3arus Ha "UHmycTpraned kamutar - Xoaauar" AJl kem 30.09.2025 1. e B
pasmep Ha 37 440 xwmn. neBa (maszapHa kanurtanmsanus 31.12.2024 . : 40 296 xun. nesa).

Emutent: "Nunyctpuaned kanutai-xonauHr" Al
Bopcos kox: HIKA (crap xox: 418)
ISIN kon: BG1100010989

Teproeus ¢ akuuu Ha apy:xectBoto ([lon3ana e uadopmanus ot Oronetud Ha BOB AJl u
WHupocTok.bg). IunamMuka B OOpcoBaTa CTOMHOCT Ha akIUs 3a nepuoia oT suyapu 2024 r. go 27
okTtomBpH 2025 roguna:

3.5 bopcoBa ueHa Ha aKkuumA

3
2.96 2.9 7288 2.9

2.82
2.8 2.8 2.

2.74 74 2.76

2.48
2.5
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11. KpaTkocpouyHu 3aabJLKEeHUSA

XUjl. J168.
3a nepuoaa 3a mepuoaa
Texky THProBCKH M APYTrH 31 bJIKEHUS HPHKIIOUBAIL HA NPUKJII0UBALL HA
30 centemBpn 2025 31 nexemBpn 2024

. 3aJIbJDKEHUs] KbM JIOCTaBYHUIH 4 -
2. 3aJIbJDKEHUsI KbM CBBP3aHU JIHLA 20 35
noay4enu yciyeu 20 35

3. 3aabIDKeHHs 3a Bb3HArPaXKACHHs HAa HACTH JIMIIA, B TOBA YHCIIO: 74 18
8w3Hazpascoenus Ha Cbeem Ha Oupexmopume 74 18

4. TIpoBusnu 3a 3aABJDKEHHS] KbM HAeTH JIMIA, OTITy CK, TEHCHOHUPAHE U APYTH 49 65
5. 3aab/DKCHUS 3a TUBUICHTH 2,889 2,300
BcHYKO TBProBCKH U IPYIH 321bJIXKEHH 3,036 2,418
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B npoBm3uunTe 32 3aIBIKCHUS] KbM MIEPCOHATA Ca BKIIFOUCHH OCBEH IPOBU3WH 3a HEMON3BaH
OTIIYCK, TaKa M 3ab/DKCHIS KBM IIepcoHasa Mpy HamyckaHe B choTBecTBHE ¢ MCC 19.

3abDKeHUSITa 33 JUBUACHT BKJIFOYBAT 33JBDKCHUS 33 JUBHJCHT HETHO OT JAaHBIU OT
pasmpenenenara medanba 3a 2024 r., KakTO U 3ab/DKECHUS 32 JUBUICHT OT Pa3lpe/Ie/icHU MMeyaion B
MpeaXOaHN OTYeTHH mepuoan 1o 2019 T., kaTo 3aAb/DKCHHUS 3a TUBHICHT IPEINd TO3W TMEPHOJ ca
OTIIMCAHU TOpaJy U3Tekia AaBHOCT. [IpencTom mpe3 mecen okromBpu 2025 r. ga ObJaT U3NMUCAHH
3aIbJDKEHUS 32 TUBUICHT OT pasmpejiencHara nedanda 3a 2019 r., mopaau u3tekia o0Iia neT rofuIirHa
MOTAaCHUTETHA JTaBHOCT. 3aIbJDKCHUATA ca B pa3Mep Ha 344 Xuil. JieBa

beJie:KKH 10 0TYeTA 32 BCeOOXBATHHS JIOXO]I

12. Ilpuxoan, pa3xoau U GUHAHCOB pPe3yJITAT
JpykecTBOTO MPUKIIIOUBA TPETOTO TpuMeceune Ha 2025 r. ¢ peanusupana nedanda B pa3mep
Ha 2,162 xwi1. neBa. 3a IpeaxoIeH OTUYETEH IIEPHO/] € OTICTCHA Ieyaida B pazMep Ha 2,592 xuil. JB.

JOXO/] HA AKIIUA
30/09/2025 30/09/2024

INeuanba 2,162 2,592
CpetHo-TIpeTerieH Opoi aKimn 15,675 15,675
Jloxon1 Ha akimst 0.14 0.17
XUJi. J16.
3a nepuoaa 3a nepuona
pr[xo M NPHKJII0YBANL HA NPUKITIOYBALL HA
30 cenremBpu 2025| | 30 centemBpu 2024
1 IIpuxoau oT JIMXBH, B TOBA YHCJIO: 223 179
Tlpuxoau OT MMXBHU 110 GAHKOBH JETO3UTH 175 153
[lpuxoau oT MHXBY 110 NpeJOCTaBeHH 3aeMu B I'pymara, 47 26
2 Ilpuxoau OT THBHIEHTH, B TOBA YHCJIO: 3,483 4,706
M+C Xunpasmix AJl - pasnpenenena neuan6a 2024 2,272 3,496
EMKA AJl - pasnpepenena neyanoa 2024 1,210 1,210
3 duHAHCOBM HPHXOJH OT ONEPALUHU C (PUHAHCOBU MHCTPYMEHTH (aKLIHH) - 24

DuHAHCOBU IPUXO/M OT MPEOLICHKN HA (PUHAHCOBU aKTUBH (QAKLIMK) i R
5. Jlpyru npuxou (OTHHCAHH 32/I1bJIKEHHSI 32 JIMBHIEHT 110 IABHOCT) - 345
Bewnuko npuxoan 3,706 5,254

IIpe3 nepuona ca miareHu NPUXOAU OT JTUBUAEHTH B pazmep Ha 1,210 xui. yieBa. BzemaHusita 3a JUBUIEHT KbM
Jatata Ha OajaHca ca OTYETCHH KaTO KPaTKOCPOYHH B3EMaHUs B pasMep Ha 2,272 XUl JieBa, IUIATCHU B TIOCIIE/IBAII [IEPHOT,
KaKTO M KpaTKOCPOYHA YacT HAa B3eMaHMATA IO MPEAOCTABEHU 3aeMU B pasMmep Ha 447 xui. jneBa, o0IIO KPaTKOCPOYHU
B3eMaHus B OasaHca B pa3mep Ha 2,727 xXuil. jJeBa

JApyru ¢puHaHCOBHM NPUXOAN/Pa3X0an

[IpuxoanTe OT TUXBH BKIFOYBAT: MPUXOAX OT JINXBH TI0 MPETOCTABEHN 3a€MH Ha TPEAIPUATHS
ot I'pynara, KakTo W MPUXOOU OT JIUXBH NO OaHKOBM AEMO3WTH B JeBa. lIpuxoaute OT JUXBU IO
NpeoCTaBeHn OaHKOBH [EMO3UTH ca B pasMep Ha 175 Xui. neBa, a NMPHUXOAWTE OT JHMXBH IIO0
MIPEI0OCTaBEHH 3a€MHU ca B pa3Mep Ha 47 XWII. JIeBa, WX OOIIO MPUXOAH OT JIMXBH 32 TIEpHOJa B pa3Mep
Ha 223 xun. neBa (mpenxoeH nepuo 179 xui. iesa).
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Pa3xoau 1o HKOHOMHUYECKH €JIEMEHTH

XUl Jj16.
3a mepuona 3a nepuoaa
NPHUKII0OYBALL HA NPHUKIIOYBALL HA

Pa3x011n M0 UKOHOMMYECKH €JIEMEHTH
30 cenTeMBpH 30 cenTeMBpH
2025 2024
'1. Pa3xonu 3a marepuaau 3) 4)
. Pa3xoau 3a BBHIIHM YCJIYIT'H, B TOBA YHCJIO: (251) (219)
Haemu u opyau ycayeu (130) 79)
IT ycnyeu 27) 39)
Dunancosu ycuyau (punancos ooum) 12) 10)
Taxcu u abonamenmu (Llenmpanen oenosumap, 5OPE A/, opyau) 17) 19)
Jpyau 6 bHWHU yeay2u, 6 MO8a HUCIO RPAGHU YCIYeU, 3dCMpPaxo68KU,y4acmue 6 NaHaupu u (65) 72)

opyeu

3. Pa3xoam 3a Bb3HATIPAKIAEHHUsI, B TOBA YHCJIO: (1,247) (1,077)
pa3xoau 3a Bb3HArpaXkJICHUS a1,172) (994)
pa3sxoau 3a JaHBIU U OCUT'YPOBKH BbPXY BBb3HATPAKIACHUS (75) (83)
4. Pa3xoau 3a aMopTH3aLM (&) )
5. Jdpyru pa3sxoau 32) (1,311)
BCcHYKO pa3Xx0aH N0 HKOHOMMYECKH eJIeMeHTH: (1,538) (2,620)

- pa3x00u 34 KOHCYymamuéu - BKIIOUYBAT Pa3sxXOAUTC 3a IMOKYIIKa Ha KaHOCIApPCKU MaTCpualiu,
KOHCYMAaTHUBH 3a 0(1)I/IC TCXHUKA, XUTUCHHU MAaTCpHaAJIM U CIICUAJIU3UPpAaHa JIUTCpaTypa.

- pasxoou 3a 6bHWIHU YCyzu — OCHOBHATA 4YacT OT Pa3XOAUTE BKIIOYBA HAEMU U aOOHAMEHTH,
TPaHCHOPTHU YCIYTH, MPAaBHU YCIYTd, APYTH BBHIIHM YCIYTH, CHIIO Taka aOOHAMEHTH 3a
HNEPUOJUYHH W3JaHUs, NMONAPHKKA Ha KOMIIIOTbPHA MpPEXa, JAOCTBI 10 MHTEPHET, TEXHUYECKU
yCIIyTH, CBBP3aHU C MOAJAPHKKA Ha TEXHUKaTa U o0OpyABaHETO, IMyOIMKAalUM B CpEACTBaTa 3a
MacoBO OCBEAOMSBAaHE, TAKCHM Ha JbpKaBHU HHCTUTYLIMM, KOMHUCHOHHHM 3a H3IUIAll[aHE Ha
JUBHICHTH U APYTH.

- pasxoou 3a 6b3HAZPAINCOeHUA BKIIOYBAT HAYUCICHUTE pPAa3XoMd 3a Bb3HArPaXIEHUs Ha
CITYKHUTEIUTE 10 TPYIOBHU NPaBOOTHOIIEHHS M Ha YINpaBUTEIHHWTE opraHu. Hsima ycnoBHU uimm
pa3cpoyeHH Bb3HArpaXAeHUs, Bb3HUKHAIMU Mpe3 TOAMHATa

- pasxoou 3a ocuzypoeKu — TyK ca IoKa3aH! HAYHCICHUTE Pa3X0/I 32 OCUTYPOBKH 3a ()OHIOBETE Ha
OO, 3apaBHO OcUrypsiBaHe, AOMBIHUTETHO TEHCHOHHO ocurypsiBaHe u ¢oua [apantupanu
B3€MaHHUS Ha paOOTHUIINTE U CITY>KUTEIIUTE BbPXY CYMHUTE 3a Bb3HATPAXKICHUS;

- Opyzu paszxoodu - XbM CTaTHUATA Ca OTUCTCHHM PA3XOJUTE 3a COIMAIHU U MPEACTABUTEIIHU ILICINH,
MPOBEJICHH OOyUYEHUs Ha MEPCOHANA; KOMAHIUPOBKH; HAMPABCHU JapEHUS, yJaCTHUs B MAHAUPH U
Ipyru CbOUTHSA, KAKTO U JPYTU Pa3X0aH OT 0JO00OHO €CTECTBO.

HNudopmanusa cbriaacuo 4wi.100 o1, an. 4, 1.2 ot 3MMNUK

1. Ungpopmayus 3a eaxrcuu cobumusi, HACMBAULU OM HAYATOMO HA (PUHAHCOBAMA 200UHA 00
Kpasi Ha CbOMGEMHOMO mpumeceyue, U 3d MAXHOMO 6GIUSHUE BbPXY (OUHAHCOBUME
pesyimamu.

Hp€3 OTYCTHHA TEpHUOA HC Ca HACTBIIWIMA BaXHHU C’B6I/ITI/I$I, OCBCH OTYCTCHHU MNPUXOAU OT

MUBHUJICHTH, KaKTO W IUIAIMAHWS TPH pa3mpeneisHe Ha IedajaOw 3a IUBHICHT, KOCTO € IMOAPOOHO
OIMCAaHO B HACTOSIIUTE OEIEIKKH.

2. Onucanue Ha OCHOBHUME PUCKoee u HecucypHocmu, npe() Koumo € usnpaeen emumenmsvm
npes ocmanajiama 4acm om d)uHchoeama 200UHA.

Bcudku prckoBe, pej KOUTO € U3MPABEHO JIPYIKECTBOTO ca MOI00PHO ONMKUCaHU B Oenmexkka No 2
KbM HACTOSIINTE TOSCHUTEITHU OCICKKH.
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3. Hugpopmayus 3a coenxu cvc c8bp3anU U/ 1Y 3aUHMEPECOBAHY TUYA.

Hsima crienku ¢be CBbp3aHy W/WIIH 3aMHTEPECOBAHU JINIA, CKIIFOUEHH MPe3 OTUCTHHS MIEPUO] Ha
Tekymara (UHAHCOBAa TOJWHA, KOWTO Ca TOBIHUSIIM CHIICCTBEHO Ha ()MHAHCOBOTO CHCTOSHUE WIIH
pe3ynTaTuTe OT JEWHOCTTa Ha JIPYXKECTBOTO B TO3W MEpuoJa. BCUUKYU CHENKU ChC CBBP3aHU JIKIA Ca
mo00pHO onvicany B Oeseskka Ned Ha HACTOSIIOTO TIPIIIOKCHHE.

4. Hupopmayus 3a HOBOBL3HUKHANU COUCCNBEHU B3EMAHUS U/UTU 3A0BIICEHUS 30 OMYUETNHUS
nepuoo

I[IJY)KCCTBOTO € OTYCIIO B3C€MaHUA 3a NpUXOAW OT AHUBUACHTH, KAKTO W 3aJABJDKCHUA 3a
JAUBUACHT OT pasnpcaciiCHa rnevagba KeM AKIMUOHCPUTEC HAa APYKECTBOTO.

Hudopmanus cbriacHo npuioxenne Ne 4 na napenoa Ne 2 Ha KOH ot 09.11.2021 r.

1. TlpomsHa Ha MUIATa, YIPaXHIBAIIA KOHTPOI BBPXY APY’KECTBOTO — HSIMA

2. OTkpuBaHE Ha MPOU3BOACTBO IO HECHCTOSATEIHOCT 3 IPYKECTBOTO HIIM 32 HETOBO ABIIEPHO
JIPY>KECTBO U BCUUKU CHILECTBEHU €TaIH, CBBP3aHU C MIPOU3BOACTBOTO. - HIMa

CxInrouBaHe WIHM M3ITBJIHCHHUE Ha ChIICCTBCHU CACIIKHU. - HAMA

4. Pemenve 3a CKIIOYBaHE, IPEKPATIBAHE U Pa3BaJsIHE HA JOTOBOP 32 CBBMECTHO MPENPHSITHE -
HSMA.

HpOMHHa Ha OJUTOPUTC HA APYKCCTBOTO U IPUYUHU 3a IPpOMAHATA - HIAMA.

6. OOpasyBaHe wWiId TpeKpaTsABaHEC HA CHACOHO WIM ApOUTPAKHO JEII0, OTHACSAIIO C€ IO
3aJIBJDKEHUS WM B3EMaHUS Ha JIPY>KECTBOTO HIIM HETOBO JBIIEPHO JIPYKECTBO, C IIEHA HAa UCKa
Haii-manko 10 Ha CTO OT COOCTBEHHUS KaruTall Ha IPYKECTBOTO - HAMA.,

7. Tloxymka, mponmax0a WM y4peleH 3aJ0T Ha IAJIOBH y4acThs B THPTOBCKH JPY)KECTBa OT
E€MUTEHTa WM HETOBO JBIIEPHO IPYKECTBO - HAMA.

8. I[pyrI/I OGCTOﬂTCHCTBa, KOUTO APYKECTBOTO CUUTA, 4YC Ouxa MOIIH Ja 6’BI[aT OT 3HAYCHUC 3a
HWHBCCTUTOPUTC MPU B3CMAHCTO Ha PCHICHUC 1a HpI/I,Z[O6I/I$IT, Ja Ipoaaaat Wi aa nmpoabJLKaT
Ja IIpuTexaBat Hy6JII/I‘IHO npeajiaraiv €CHHU KHUXKa - HAMa
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