NOACHWUTENIHW BEJNEXKA KbM NYBJIWYHOTO YBEAOMJEHWE 3A ®WUHAHCOBOTO
CbCTOAHME HA UHAMBUAYANHA OCHOBA HA ,MHAYCTPUANEH KANWUTAN - XONAWHI* AL KbM
30.09.2026 roauHa.

1.KopnmopaTusHa nundopmManus

HAHIycTpuaneH kanutan — Xonauur™ AJl e peructpupat no ¢.a. Ne @ JI 13060/1996 mo
onuca Ha Coduiicku rpafcku cbi, 0€3 CpoK Ha ChlIecTBYBaHe. JpyKecTBOTO HE € PErHCTPUPAHO TI0
3akona 3a J1JIC. ,,Manyctpuanen kamuran — Xouauar AJl e npaBonpuemuank Ha [1D ,,MamycTpuaneHn
karurannr” AJl. pyXeCTBOTO € perucTpupaHo B THProBCKH PETHCTHP KbM ATCHIIUATA IO BIIMCBAHUATA
¢ EMK 121619055.

Cenanuiuero u agpechT Ha ynpasJenue ca B rpag Codus, paiion “Ob6opuiie”, yi. “bado
Kupo” Ne8; tenedon/dakc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekTpoHHa cTpaHuiia B HHTepHET: www.hika-bg.com

Myoauunoct: [TyOnuuHo npykecTBo peructpupaHo ot Komucusra 3a GuHaAHCOB HA30D.
Toeproeus Ha akuuu: bearapcka ponmosa 6opca — Codusi, Heoduinanen nazap, bopcos kox:
HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasTt Ha ,,UHIycTpHanen kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasnpenerer B 15 864 544 6post OOMKHOBEHHM, OC3HATIMYHM, TIOMMEHHH akiwy ¢ HomuHam 0,51 eBpo Ha aKiusL.

Opranute Ha ynpaslleHMe Ha Jpy)XecTBOTO ca: OOworo cbhOpaHue Ha aKIHUOHEPUTE U
CoBeThT Ha aupekTopure. Ha o0io crOpanie Ha akIMOHEpHTE Ha Py KECTBOTO, POBEEHO Ha 28 roHn 2024
T., 33 HOB TICTTONMINICH MaHIAT € M30paH ChBET Ha TUPEKTOPUTE B CIICAHUS ChCTaB: ,,JleHume OO/,
npezcTapiiBaHo or MiBan Jlenues JlenueB - uieH Ha KOJIEKTUBEH OpIaH Ha yIIpaBJIeHue, pecenaren Ha
cbBeTa Ha aupekropure; ,[Ipodpu’ T OO, npeacrasnssaHo ot Jumurbp Boromuno TaHoBCckH -
M3IIBJIHATENEH WIEH Ha KOJIEKTHBEH OpraH Ha ymnpasieHue; ,,Manr OO/, npencrasissaHo or Muiko
AHresoB AHreI0B— U3IBIHUTENIEH WICH Ha KOJIEKTUBEH OpraH Ha yrpasieHue; Jumursp Jumurpon
TaHOBCKHM - 4JI€H Ha KOJEKTUBEH OpraH Ha ymnpasieHue; [lesH liBaHoB JlenueB - wieH Ha KOJEKTUBEH
opral Ha ynpasieHue; Hukomnaii ['eoprues L{BeTaHOB - 4jeH Ha KOJEKTHUBEH OpPraH Ha YIIpaBJICHUE,;
Hukomait I'eoprues HukosioB - 4jieH Ha KOJCKTHUBEH OpraH Ha ympasieHue; Anekcanabp CredaHoB
CreaHOB - WieH Ha KOJICKTHBEH OpraH Ha ympaslicHHe,; AHHa MuikoBa AHrejioBa — Maku 4ieH Ha
KOJIEKTHBEH OpTaH Ha YIIpaBJICHUE.

HpyxecTBOTO ce mpeAcTaBisABa OT W3NBIHHUTENHUTE Aupextopu ,llpodu’T“ OO/,
npeacraBisiBado oT Jumutrbp borommimoB TanoBcku u ,,Manr OO/, npencraBiasBano ot Muiko
AHrenoB AHIeNoB.

B npyxectBoTO QyHKIMOHKPA OAUTEH KOMUTET. OIUTHUAT KOMUTET MOJANIOMara padorara Ha
CbBeTa Ha AMPEKTOpUTE, MMa pOJIsi Ha JIUIA, HATOBAPEHU C OOINO yIpaBieHHE, KOUTO U3BBPILBAT
MOHUTOPHUHI U HAaJ30p HaJ BbTPEIIHATa KOHTPOJIHA CUCTEMa, YIIPABICHUETO Ha PUCKA U CUCTEMATa Ha
(hMHAHCOBO OTYMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha MpemopbKa Ha OAUTHHA KOMHUTET ce n3bupa
perucTpupas OJUTOp, KONTO Ja W3BbPUIM HE3aBUCUM (PMHAHCOB OJUT Ha HpeAnpuaruero. OUTHUAT
KOMMTET U3BBPILBA U NIPErie] Ha HE3aBUCUMOCTTA Ha PErUCTPUPaHus 0quTop. OAUTHUAT KOMUTET UMa
cienHus cberaB:TemeHyxka XpuctoBa PameHkoBa - mpencenaren, HE3aBUCUM 4ieH; BaneHTHH
WBanoB CtounoB - HezaBucuM uieH; Pocen Credanos TaHueB - HE3aBUCUM WICH.

Kem 30.09.2026 r. crnuchuHusAT Opoil Ha mepcoHala B APYXKECTBOTO € 14 ciryKuTenu
(31.12.2025 r.: 14).

[peamerpT Ha neiiHocT Ha ,MHaycTpuanen kamutan — Xonauur™ AJl e: IlpumoGusane,
yIpaBJieHHE, OLIEHKA U [Ipo/iax0a Ha y4acTHsl B ObJIrapCKyu U 4y>KIECTPAHHU APYKECTBA; IPUI001BaHE,
yhOpaBjieHHEe W MpoAak0a Ha MaTeHTH, OTCThIIBAHE Ha JMILIEH3UM 3a W3MOJI3BaHEe Ha MATCHTH Ha
JPY’KECTBa, B KOUTO XOJNJMHIOBOTO aKIIMOHEPHO APYKECTBO y4acTBa; (MHAHCHpAHE HA APYKECTBA, B
KOHMTO y4acTBa XOJIJUHI'OBOTO JPY>KECTBO; COOCTBEHA IPOU3BOICTBEHA U THPrOBCKA JICHHOCT.



,.HIyCcTpraaeH KamuTan — Xouauar AJl € XOIIHMATOBOTO APYKECTBO 10 CMUCHJIA Ha WiI.277
ot ThproBckusi 3akoH. [IpekuTe ABATOCPOYHM yYACTHS HA JPYKECTBOTO Ca H3IBUIO B OBITapCKH
MPOU3BOACTBEHU MPEIIPUSITUS.

HpyxkectBata oT XONAUHIA ca MPOU3BOACTBECHU NMPEANPUITHUS, KOUTO MPOU3BEKIAT CTOKH C
(hoKyC KbM MHBECTUIIMOHHO MPEHA3HAYCHUE.

XONIUHTOBOTO JPY’KECTBO CBHACHCTBA HAa OTMENHUTE MPEANPHUITHA, B KOUTO WMa JAJIOBO
y4acTHe, KaTO OPraHU3Upa U OCHIIECTBSIBA HEMPEKbCHATO IPECTPYKTYypUpaHe Ha MPOU3BEKIaHATa raMa
M3JeNNs, KaTo ChIEHCTBAa M MO KOHKPETHH WHBECTHUIIMOHHHW MPOTpPAMH 3a BHEApSBAaHE HAa HOBH
TEeXHOJIOTMH W HOBU MalllMHU. B mpeanpusTuara ce moaabpka Ka4ecTBO IO €BPOTEHCKH CTaHIAPTH.
OcpliecTBsiBa Ce HEMPEKBCHAT KOHTPOII IO MPOU3BOJICTBOTO HA HOBU M3JENMS U MO pa3lIMpsSBAHE Ha
Ma3apHus JsU1 OCHOBHO Ha eBporneiickuTe ma3zapu. To3u Moaxod He € MPUIOKEH KbM JIPY>KeCTBaTa, B
KOUTO ['pynaTa mMa MaJIIMHCTBEHO y4acTue. MalIIMHCTBEHNUTE yIacTHs He MTO3BOJISABAT MPSKO yJacTHe
B VIIPABJICHUETO U MO Ta3U MPUUKHA MPEAJIaraHUTE MPOrpaMu HE Ce peaanu3upar.

CTpyKTypa Ha aKIIHOHEPHHUS KATTATAJ

Kanuraast Ha ,,Uunyctpuanen kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasmpenerneH B 15 864 544 Opost 0OMKHOBEHHH, O€3HAIMYHM, TIOMMEHHH aKik ¢ HoMuHas 0,51 eBpo Ha aKIusL.

Hpme;xaTeJmTe Ha aKOWKU CBIJIAaCHO JaHHM OT KHUIaTa Ha aKIIMOHEPHUTE Ca KAKTO CJICABa (B

XHUIL.):
AKIMOHEpPH Bpoii % ot
aKuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2 853 17.98
3AU AL IOPUIMYECKO JIHLE 1590 10.02
EMKA Al FOPUIAYECKO JIULE 1589 10.01
Hpyru ropuandecku juna (39 10.J1.) IOPUAMYECKH JIULIA 2851 17.97
WuanuBnayannu akouonepu (26 xui. ¢.o1.) (u3HIecKy IuIa 6 9820 44.02
O6wo: 15 865 100.00

AKIMOHEPH B IPY>KECTBOTO ca 42 IOpUANYECKHU JIMIA U OKOJIO 26 XWII. (PU3HMUYECKH JIHLA.
Wndopmanus 0THOCHO MPSIKOTO M HENPSKOTO MPUTEKaBaHE HA 5 Ha CTO WJIH ITOBEYE OT ITpaBaTa
Ha TJIac B OOIIOTO chOpaHue Ha OPY>KECTBOTO, BKIIIOYMTEIIHO AaHHHU 32 aKIHOHEpPHUTE, pa3Mepa Ha

JO4JI0BOTO UM Yy4aCTUE U HAYUHA, 110 KOMTO ce IIpUTE)KaBaT aKIIUUTEC:

AxnmoHepu B ,,JIHAycTpHasieH kamuTtai - Xouauar AJ[

JInuno Hauun Ha
[IPUTEKABAHU IIPUTEKABaH
aKLUU € Ha
Axuuosepu % aKLUUTE
WNupycrpuainu U cbBpeMeHHU TexHoJyioruu | FOPUANYICCKO
1 | EOOJ nune 2 852 800 17,98 JInuno
FOPUANYECKO JInuno
2 | 3AU AL e 1589 728 10,02
FOPUANYECKO JInuno
3 | EMKA AL e 1 588 600 10,01
¢usnyecko JInuno
4 | On Xotep Nmait nune 898 549 5,66
FOPUINYECKO JInuno
5 | Apyru ropuamdecku jymna (39 10.J1.) JUIIe 2 851463 17,97
WnpuBrayanan aknuoHepH GU3NYecKH | GU3NIECKH JInuno
6 | mmma (25993 ¢.11.) amua 6 083 404 38,36
OBIIIO 15 864 544 100,00 JInano

Ocgen ,,Uunycrpuanau u ceBpemeHHu Texunonorun” EOO/ u r-u On Xortep Umati, ,,3AN”
Al u ,EMKA” AJl, HsiMa APYTH IOPUINYECKH WK (U3NUECKH JTUIA, TPUTEkKaBall moBede ot 5 % oT
rJIacoBeTe B 00IIOTO chOpaHHe Ha aKIMOHEPHUTE Ha JPYKECTBOTO KbM Kpast Ha IEpHOJIa.



O0paTHO U3KyNeHU COOCTBEHH AKINHU

Ha 19.12.2019 ronuna ,,Uanycrpuanen kanurai — Xoiaguar AJl nzkymu 100 000 (cTo xussian)
Oposi coOCTBEHU aKmuu, npeacTasisiBamy Manko Hafg 0.63% ot kamurana Ha npyxkectBoto. OOpaTHO
M3KYTIEHUTE aKIMH ca OTYETEHH I10 leHa Ha MpUAoOnBaHe 0010 B pa3Mep Ha 97 Xuil. eBpo, IpH LieHa
Ha npunobuBane ot 0,97 eBpo 3a akius. M3KymyBaHETO € WU3BBPIICHO Ha OCHOBAaHUE PEIICHUE Ha
o0mioro ceOpanue Ha akiuoHepute OoT gara 13.06.2019 r. m mocnenBamia MpoOBEACHA MPOIEIypa
CBIJIACHO M3UCKBAHUATA HA 3aKOHA.

CeriacHo 4i.187 a, an.3 oT ThproBeckus 3aK0H APYKECTBOTO IPEYCTAHOBSIBA YIIPAKHIBAHETO
Ha MpaBaTa Mo Te3H aKIIMH JIO MOCJICABAIIOTO UM IPEXBBPISHE HA TPeTH Jinla. V3KyneHuTe coOCTBEHI
aKIIMU ca MPECTaBeHU B 0TUYETA 32 MHAHCOBOTO ChCTOSHUE 110 TICHA HAa MPU00MBAHE B HAMAJICHHE Ha
coOCTBEHHS KamnWTaj Ha JAPYKECTBOTO, OTMENHO OT PErHCTpPHpaHMs aKIHOHepeH Kamurtai. Beska
moclie/iBalia pasjifKa MEXIy IIeHaTa Ha TPWAOOMBaHE W IICHATa Ha paslopexaaHe ¢ o0paTHO
W3KYIICHUTE aKI[UM CE OTYUTA B IPEMUNHUS PE3ePB OT EMUCUHU U 00paTHO M3KYITyBaHE Ha akIuH, 0e3
TOBa J1a OKa3Ba BIMSHNE BbPXY (DMHAHCOBUS PE3yNTaT Ha APYKECTBOTO.

2. Ilperjiel HA pUCKOBETE, HA KOMTO € H3J103KeH0 JIpyKeCcTBOTO

Hpemen Ha PUCKOBETEC, HA KOUTO € U3JI0KECHO I[py)KeCTBOTO

Wnnycrpuanen kanutan — Xoaauar AJl € XOIIUHTOBOTO JPY>KECTBO IO CMUCHJIA HA uil.277
oT Teproeckus 3akoH. YYacTHETO Ha XOJIMHIOBOTO JAPYKECTBO B KalWTajla Ha NPEANPUATHS €
NpeACTaBEeHO B OeNeXNUTe KbM (PMHAHCOBHSI OTYET.

Ilenoeu puck

Jpy’XeCTBOTO HE € H3JI0XKCHO IUPEKTHO HA IICHOBU PHMCK I10 OTHOIIECHHE HA OCHOBHUTE CH
AKTHBM M IACUBH, Thil KAaTO € XOJIUHIOBO IPY’KECTBO W OCHOBHHMTE MPUXOIM OT JACHHOCTTa Ce
aKyMYJIUpPAT OT MOJXYYCHH JUBUICHTH OT ChydacTusl. KOCBEHO, XOIIMHTOBOTO IPYKECTBO € M3II0KEHO
Ha CHCTEMEH PHCK IT0 OTHOIICHHE Ha IeHHOCTTa Ha Apy)KecTBara oT I pynara, Thil KaTO MPUXOIUTE OT
JUBUCHTHU CE BIMAAT OT (MHAHCOBUTE PEe3yJITaTH Ha JApykecTBata oT I pynara. [To-romsmMara gact ot
MPUXOIUTE Ha IpeANpusTHTa OT [ pymara ce hopMupar oT M3HOC KbM BBHIITHY Na3apu. [1o oTHOmEeHNE
Ha HIKOW (PMHAHCOBU aKTUBH JPYKECTBOTO MMa OATaHCOBH TO3UIIMU U3TI0KCHH HA IICHOBH PUCK, Thil
KaTo JbPKU IICHHM KHIDKA B 000pOoTeH mopTdeiin 3a ThpryBaHe. LleHHUTe KHIDKA IbpXKAHH 3a
ThPryBaHe ca OOpPCOBO IMPOJaBacMM M IIEHATA UM CE NPOMEHs ChOOpa3HO MpPOMsHATa Ha OopcoBara
rieHa. Te3u mpoMeHu B 00OPCOBUTE IICHM OKa3BaT BIIMSHUC Ha Tiedanbara/3ary0ara v ce OTYUTaT B OTYETA
3a BCEOOXBATHUS TOXOJ.

Jukeuoden puck u puck Ha napuiuHume NOMoOyuU

JpyXecTBOTO HE M3MUTBA HEJOCTUT HA MMAPUYHU CPEACTBA. BXoasmuTe mapuyHu MOTOLH MO
(opmara Ha IPUXOJU OT JUBUACHTH 3aBUCAT OT TIOCTHTHATUTE (MHAHCOBHU PE3YJITATH Ha JPYy’KeCTBaTa
oT I'pymara, kakTo u ca 3aBucuMu OT mIpaBomouusita Ha OCA Ha CBHOTBETHHUTE JIpYy>KECTBa J1a
pasmpenensT nevyanou.

Banymen puck

Jlpy’XeCcTBOTO HE € U3JI0KECHO Ha BayTEH PUCK OT MPOJAXKOW, MOKYITKH, 3a€MH U aKTUBH,
3al10TO TE HE Ca ICHOMUHUPAHHU B IpyTa BallyTa, OCBEH €BpO, ¢ u3KioueHue npurexasanu LK, kouto
ca nenomuaupany B US nomapu. pyxecTBOTO He Bh3HAMEPSIBA Ja MPEBATYTHPA MOIYUSHHUTE JOXOIH
OT TE€3W MHBECTHIINY B APYyTa BalyTa, a TUPEKTHO J]a TH peHHBECTHPa 00PaTHO B aKTHBH JCHOMUHHUPAHH
B nonapu. Te3n UHAHCOBM MHCTPYMEHTH CE JBPXKAT J0 HACTHIIBAHE Ha IMaJeKa, MOpPaJu KOETO Ce
MpeJInoara, ue HaMa J1a Bb3HUKHE JUKBUIHA HYXKAa OT pas3lopexaane ¢ TaX. J[pyKecTBOTO ChII0 Taka
€ HM3JI0KeHO W Ha BallyTeH PUCK CIPAMO CBOWTE (DMHAHCOBH aKTWBH, KOWTO HE3aBHCHUMO, Y€ ca
JICHOMUHUPAHU B €BPO U CE ThPI'YBaT B €BPO Ha CBPONCUCKHUTE (DOHIOBH OOPCH PEaTHO MPE/ICTABIISBAT
WHBECTHIINS B aKTHBH HA aMEPUKAHCKUS (POHIOB ma3ap, yusaTo 6a30Ba BAIyTa € aMEPUKAHCKUSIT J0JIap.
B ToBa OTHOIIEHWE T€ CBHIIO Ca M3JIOKEHH Ha BAIYTEH PHUCK OT Kypca Ha €BpPOTO CIPSIMO J0jlapa.
Bb3MoxHO € OanaHcoBaTa CTOMHOCT Ha TE3W aKTUBH Ja HapacTBa, WM ChOTBETHO JIa OTYKTA 3aryOH,
HMMEHHO MOpaJu MpoMsHA B Kypca Ha €BpOTO CIPSIMO JoJiapa.



Kpeoumen puck

KpenuTen puck e Hamuie Npy BB3HWKBaHE Ha 3ary0a, KOrato €JHa cTpaHa Mo (UHAHCOB
MHCTPYMEHT HE ycIiee Ja WU3MbJHU 33aBbJDKCHUE CHhITACHO YCJIOBHSITa HA JOrOBOp. pyX ecTBOTO €
U3II0KEHO Ha KPEAUTEH PUCK OTHOCHO MPEIOCTABEHU 3aeMHU. J[py>KeCTBOTO MMa MPEIOCTABEHU 3aeMU
Ha CBBP3aHU MPEINpHUATa, KATO CUNTA, Y€ CHIIUTE ca ChOMpaeMH, IOPU M C HIKOM 3aKbCHEHHS B
HE3HAYHUTEIHATAa YacT OT KpPEeAWTHATa eKCMO3WIHs. J[pyKECTBOTO CBHIIO Taka € HMHBECTHPAIO U B
JI'bP>KaBHU LICHHU KHIDKA.

Jluxeen puck

JIuxBeHUST pUCK BH3HUKBA BCICACTBUE HA MPOMEHUTE HA Ma3apHUTE JIMXBEHU MPOLIEHTU IO
OTHOLICHUE Ha TOJYyYEHH U MNPEJOCTaBEHU 3aeMH. J[pyKECTBOTO € CKIIOUMIO JOTOBOPU 3a
MIPeIOCTaBIHE Ha TAPHYHHU 3a€MHU KbM CBBbP3aHHU NMpeAnpusThs. [Ipy>XKecTBOTO HE € CTpaHa o JIOTOBOPH
32 3a€M B KQ4e€CTBOTO CH HA 3aEMOINOIYydYaTes, MOpaad KOETO HE € M3J0XKEHO Ha JIUXBEH PUCK OT
MOKaYyBaHE Ha JUXBEHUTE HUBA. J[py>KeCTBOTO HSAMa 3HAYMMU aKTHUBU, KOUTO Ja Ca U3JI0KEHU Ha PUCK
OT TIpOMSHA Ha TUIABAIll JIMXBEH TPOIECHT/KOMIIOHEHT, a 10 OTHOIICHHWE Ha 3aJBJDKCHUATA Ha
JPYKECTBOTO CBHIUTE HE Ca JIMXBOHOCHU M HE ca OOBBP3aHM C IDIaBall KOMITOHEHT. YacT or
(hMHAHCOBHTE aKTHBH Ha JIPYKECTBOTO MPEACTABIABAT AKTUBY C (PMKCHUpaHa JOXOAHOCT, IOPaIX KOETO
CBINUTE HE Ca M3JI0KEHU Ha MPSIK JINXBEH PHUCK.

Cucmemen puck u éuznec puck

[Ipuxonute OT MUBUACHTH Ca OCHOBHHTE NPUXOAW Ha JPYKECTBOTO. B TOBa OTHOIIECHWE
(DMHAHCOBOTO CHCTOSIHAE Ha JPYKECTBOTO € B MpsIKa 3aBUCHMOCT OT (PMHAHCOBOTO CHCTOSHUE U
(hMHAHCOBHTE PE3YJITATH HA IBIICPHUTE U ACOIMUPAHUTE MPEATPUATHS, KOUTO Pa3MpeeisiT AUBHICHT
B 110J13a Ha XOJIZIMHIOBOTO JPYKECTBO.

XOIJIMHTOBOTO JIPYKECTBOTO € WHBECTUPAJIO B PA3IIMYHK OTPACITH Ha UKOHOMHUKATA, KOETO €
cBoeoOpa3Ha Gopma Ha JUBepCH(PUKALNST Ha UHBECTUIIMOHHUS pUCK. [IpykecTBata oT XOIAMHTA ca
CaMO TIPOW3BOJICTBEHH NPEIANPHUATHS, KOUTO IPOU3BEKIAT CTOKU C (POKYC KBbM HHBECTHUI[HOHHO
npeaHa3HaYeHrue. XOJJIMHI'BT, ChOTBETHO JpykecTBarta oT ['pymnara, ca W3IOXKEHH Ha CHCTEMHH
PHCKOBE, CBBP3aHH C Ta3apa, KakTo U Makpo U MakpocpeiaTa, B KOSITO JpyxecTBaTa PyHKIMOHHUPAT.
Te3u prckoBe HE MOTaT Jia ObJIaT yIpaBIsIBaHU U KOHTpoiupaHu. [o-ronsmMaTa 4acT OT NIpOAYyKIUATA
Ha ['pynaTa e npeqHa3HaueHa 3a BHHITHY [1a3apH.

3. O0o01IeHNe HA ChIIECTBEHUTE CYETOBOIAHN NOJUTHKN U HOBH CTAHIAPTH

CrriacHoO JEHCTBAIOTO CYCTOBOIHO 3aKOHOAATENICTBO B bbarapus, ot Hadanoro Ha 2007 T.
LAHIycTpuaneH kamutan — Xonauar™ A/l mpuiara MexayHapoAHHUTE CTaHAapTH 3a (pUHAHCOBU
oruetn. MumuBuayanauar ¢guaancoB otdeT KbM  30.09.2026 T. € W3rOTBEH B CHOTBETCTBHE C
MexnyHapoIHUTE CTAaHIAPTH 32 (PHMHAHCOBY OTUETH, U3/1aJICHHU WIH PeJAaKTUPAaHN OT MexXTyHapOIHUSI
komuter 1o cuetoBoaHu cranaaptd (KMCC/IASC), kaktro u or CwbBera 1m0 MeKIyHApPOIHH
cueroBonuu craHgaptd (CMCC/IASB), yreepaenu ¢ [IMC Ne 207 ot 07.08.2006r. (06H.IB, 0p.66 oT
2006 r.). ApyXeCcTBOTO IpOABIKaBa ChIlaTa CYCTOBOAHA IOJHMTHKA, KAKTO M MPH H3TOTBIHETO Ha
(unancoBuTe otdetd mpe3 2025 ., ¢ U3KIOYCHHE HAa BBH3IMPHETH NMPOMEHH, TaM KBIETO TOBA €
MIOCOYEHO.

IIpu opranuszupane Ha CYETOBOAHOTO OTUMUTAHE HA CTOMAHCKUTE OMNEpaLMU, JPYKECTBOTO €
CrMa3Baj0 OCHOBHHUTE MPHHILMWIK, OMNpPEJeNIeHH B 3aKOHa 3a CYETOBOJICTBOTO M H3MCKBAHHATA,
ompeneneHn B MeXIyHapoIHUTE CYETOBOAHM CTaHAapTH, B VHAMBUAyamHUS CMETKOIUIaH U
uHauBUAyanHata CueToBOJHA TMOJUTHKA HA MPEANPUSTUETO. 3a OpraHM3UpaHe Ha CUCTOBOJHATA
OTYETHOCT € u3rpageH MuanBuayaner cMeTkoruiad. OKOHYATETHOTO MPUKIIOUBAaHE HA CUETOBOIHUTE
CMETKH C€ W3BBpIIBA CaMO B Kpas Ha (HMHAHCOBaTa TOJWHA, KOSATO CHBIAJA C KalleHJapHAaTa.
loguimanTe QUHAHCOBYM OTUYETH C€ CHCTABAT CIIEH M3rOTBsAHE Ha ['ofWITHATA NaHBYHA ACKJIapanus U
HAYHCIIsIBaHE HA ABJDKUMUTE JAHBIM 32 OTYETHHA MEepHoi. ToraBa ce yCTaHOBSIBA M OKOHYATEITHUST
(huHAHCOB pe3yNTaT Ha JIPYKECTBOTO.

CueTOBOAHOTO OTUMTAHE CE€ H3BBPIIBA UYPE3 M3MOJI3BAHE Ha CIELHAIM3UpPaH CUETOBOJCH
nporpames npoaykt busnec HaBuratop.



IIpu3HaBaHe HA MpUXOAH

MC®O 15 Ilpuxoou om 002060pu ¢ KiueHmu

MC®O 15 3amensst MCC 11 JloroBopu 3a ctpoutenctso, MCC 18 Ilpuxoan u cBbp3aHUTE C
Tsx PazscHeHus, U ¢ HIKOU OrpaHUYEHU U3KIIOUEHUS ce Mpujiara 1o OTHOIIEHHE Ha BCUYKU IIPUXOH,
HOPOU3THYALIY OT A0roBopHU ¢ KiueHTH. MCDO 15 pbBex/ia HOB, IET-CTHIIKOB MOJIEIN 32 OTYUTAHE Ha
MIPUXOJUTE, MPOU3THYAILN OT JOTOBOPH C KIMEHTH, U M3UCKBA NIPUXOIUTE Aa c€ IIPU3HABAT B pa3Mep,
KOMTO OTpassiBa Bb3HArpaXJAECHUETO, HA KOETO HPEANPUATHETO OYaKBa Jla MMa IIpaBO B 3aMsSHA Ha
MIPEXBBPICHUTE Ha KIIMEHTAa CTOKU MJTU YCIIYTH.

MC®O 15 u3nuckBa OT NpeANpUATHATA Aa YHOPaXHAT MPELEHKa, IpU OTYMTAHE HAa BCUUKHU
yMECTHH (akTH M 00CTOATEJICTBA, KOTaTo MpWJIaraT BCsAKa €Ha CThIIKa OT Mojelia O OTHOIIEHHE Ha
JIOTOBOPUTE C TEXHUTE KIMEHTH. B nombiIHEeHUe, CTaHAAPTHT ONpeneNsi U CYETOBOAHOTO TPETUPAHE Ha
pasxonuTe 3a NpUI0OUBAHE Ha JOTOBOP U Pa3XxOAUTe, IPAKO CBbP3aHH C M3IIBJIHEHUETO Ha AOT0BOPA.
Hemo noseue, craHAapThT U3UCKBA PA3IIMPEHN OMOBECTSIBAHMS.

Hsma cpiiecTBenn e(heKTH OT IMPHIIAraHeTo Ha TO3M CTAaHAApT 3a AEHHOCTTa Ha PY>KECTBOTO,
ThH KaTo TO HE U3BBPLIBA COOCTBEHAa THProBcKa AeHHOCT. OTUETEHUTE MPUXOAU 3a MEepHoja ca oT
JUBUACHTHU M OT JIUXBH IO MIPETOCTABEHU 3a€MU HA CBBP3aHHU JIMILIA.

[Ipuxoaure OT OUBHICHTH, CBBP3aHU C ABITOCPOUYHUTE MHBECTHIMHU ((UHAHCOBH AKTHBH),
NpEeCTaBIABAIA aKIUKU B APYIH APYXKECTBA CE€ IPU3HABAT KAaTO TEKYIUM IPUXOIU B IedandaTta U
3ary0aTa 3a TOAWHATA, 3a KOSTO € B3ETO pelieHHe OT o0moTo chOpaHHe Ha AaKIMOHEPUTE 3a
pasnpezencHue Ha eyandaTa 3a JUBHICHT.

IMpuxoau ot aUXBU

[IpuxoauTe OT IUXBU CE OTYUTAT, KATO CE M3MOI3BA METOIa Ha e(DEKTUBHUS JINXBEH MPOIICHT,
MPEJICTABIISBAI MPOIEHTHT, KOUTO TOYHO JAMCKOHTHpPA OYAaKBAaHWTE OBJCIIN MApUYHH TUIAIIAHUS 32
OYaKBaHMA CPOK Ha (PMHAHCOBHUS WHCTPYMEHT WMIIHM 3a TO-KPaThbK MEPHUOM, KOraTo € YMECTHO, 0
OaylaHcoBaTa CTOHHOCT Ha (PUHAHCOBHSA aKTUB. [IpUXOABT OT JIMXBU C€ BKIIOYBA BHB (DHHAHCOBUS
MIPHUXOJT B OTYETA 32 JOXOANTE 3a TIepro/ia, 3a KOWTO e OTHACS.

Janbum

Texywy oanvk 8vpxy doxooume

TexkymuTe NaHbYHM aKTUBU W MACHBH 32 TEKYIIUS W TPEIXOJHU MEPUOAU C€ NPU3HABAT IO
cyMaTa, KOSITO Ce odvakBa Ja ObJie BH3CTAHOBCHA OT WJIM ITUIATCHA HAa JNaHBYHUTE BIACTH. [Ipm
W3YHCIICHUE HA TEKYIIUTE JAHBIU ce NMPHIAraT JaHbYHUTE CTABKH M JAHBYHUTE 3aKOHU, KOUTO ca B
CHWJIa WIU Ca B 3HAYUTEITHA CTETICH IPUETH KbM OTUETHATA J1aTa. PEKOBOICTBOTO aHAIM3UPA OTIACITHUTE
MO3UIIMK B JaHbYHATa JACKJIapalus, 3a KOUTO NPWIOKHMHUTE JaHBYHHU PA3MOPENOH ca MpeAMeT Ha
THIIKYBaHE U MIPU3HABA MPOBU3UH, KOTATO TOBA € YMECTHO.

TeKyHII/ITe JAaHbIU CC MpPU3HABAT JUPCKTHO B COOCTBEHHUS KAIUTAJl WU B Apyrus BceoOXBaTeH J0xX04 (a
HE B Ieyanadara uiu 3ary6aTa), KOraro JaHBKBT CC OTHACA OO CTAaTHH, KOUTO Ca Oomnu MpU3HATU JUPCKTHO B
COOCTBEHUS KaIIUTal UIIU B Apyrus BCeOOXBaTeH JOXOM.

Omcpouen 0anvk 8vpxy 00xXooume
OTcpoueHHTE AaHbIH Ce MIPU3HABAT MO 0ANaHCOBHS METO]] 33 BCHYKH BPEMEHHH Pa3IMKi KbM OTYETHATA
Jiata, KOUTO Bh3HUKBAT MEX/Y JlaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OAIAHCOBH CTOWHOCTH.

OTCpO‘{eHI/I JaHbYHU IMACUBU CC MPU3HABAT 3a BCUYKU obOmaraemMu BPEMCHHU PA3JIMKU:

L4 OCBCH 0 CTCICHTA, 10 KOATO OTCPOUYCHUAT JaHBUCH NACUB Bb3HUKBA OT IMIbPBOHAYAIIHO IMPHU3HABAHE Ha
aKTUB HJIN IIaCHB OT JalacHa CACJIKa, KOATO HEC € OusHec KOM6I/IHaIII/I$I U HC BJIMSAC HUTO BBPXY
CUYCTOBOAHATA neqan6a, HUTO BBPXY JaHbYHATA reyaada uim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HA
CAclIKaTa, u

e 3a oOjaraeMH BpPEMEHHH pPa3JIMKH, CBBP3aHH C MHBECTUIINHM B ABIICPHHU APYKECTBA, ACOIMHUPAHU
MPEANPUATHS U y4acTHsl B CbBMECTHU NPEINPUATHS, OCBEH JI0 CTENEHTa, 10 KOITO Jpy>KecTBOTO € B
CBHCTOSIHHE J]a KOHTPOJIUPA BPEMETO Ha 0OPaTHOTO MPOSIBJIICHUE HA BPEMEHHATa Pa3lIKa U CHIICCTBYBA
BEPOSATHOCT BPEMCHHATA Pa3JIMKa J1a He Ce MPOSBU OOPATHO B MPEABHIANMO ObJICIIC.



AxTUBH 110 OTCpPOUYCHU MHaHbLU C€ IMpU3HABAaT 3a BCHUYKH HaMaJsICMU BpPEMCHHH PAa3JIMKH, IPCHECCHU
HCU3MOJI3BAHU AAaHBYHU KPECAUTU U HCU3IIOJI3BAHU JAHBUYHU 33]"}761/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO da €
HaJIMIC obOiaraema neqan6a, Cpeily KoATO Aa 6LH3T M3MOJI3BAHN HAMAJIAEMUTC BPEMCHHU PAa3JIMKH, IPECHECCHUTC
HCU3NOJI3BAHU JaHBYHU KPCAUTU U HEU3TTOJI3BAHUTE JaHbYHU 3ary61/1:

° OCBCH aKO OTCPOYCHHUAT NaHBUYCH aKTUB Bb3HUKBA OT IIbPBOHAYAIHO IMPU3HABAHC HA aKTHUB WUJIU I1aCUB
OT gaacHa CacjiKa, KOATO HE € ouzHec KOM6I/IHaHI/IH 1 HEC BJIMAC HUTO BbPXY CUCTOBOAHATA Heqanﬁa, HHUTO
BBbpXY JaHbyHaATa rneyanda win 3ary6a KbM MOMCHTA Ha U3BBPLIIBAHC HA CACJIKATA; U

e 3a HamMasIeMH BpPEMEHHH pAa3lIUKH, CBBP3aHM C HMHBECTHIMH B IBIIEPHU APYKECTBA,
ACOLMMPAHU MPEINPHUATHS U YIaCTHsI B CbBMECTHH NPEATIPUATHS, OTCPOUYCH JaHbUYCH aKTHB CE
MpU3HABa €AMHCTBEHO 10 CTENEHTA, A0 KOSTO MMa BEPOSTHOCT BpEMEHHATa pa3jinKa Ja ce
nposiBM 00paTHO B 0003puUMO Objelle U na Oble peanu3upaHa obinaracMma mevanba, cperry
KOSITO J1a C€ OIOJ30TBOPU BpEMEHHATA Pa3JIfKa.

JpykecTBOTO M3BBPIIBA MpeETIie Ha OamaHcoBaTa CTOWHOCT Ha OTCPOYEHUTE JAHBYHH aKTHBU
KBbM BCSIKa OTUETHA JIaTa U s HAMaJsiBa JI0 CTEIICHTA, IO KOSTO BeUe HE € BEPOSITHO Ja ObJe peann3upana
JlocTaThuHa o0raraecMa medanda, KosiTo Ja MO3BOJISIBA IS WIIM 4acT OT OTCPOYCHUS JaHbUYCH aKTHB
Ja Oblle BH3CTAHOBEH. HempusHaTHTE OTCPOYCHHM NaHBYHU AKTHBU CE MPEpasriekKIaT KbM BCSKa
OTYETHA JIaTa U Ce MPHU3HABAT JI0 CTETICHTA, 10 KOSATO € CTAaHAJIO BEPOATHO /1a Oblie peann3upana Obaemna
oOnaraema mevanda, KOSTO Jia MO3BOJIA OTCPOUYCHHUS JaHBUYCH aKTUB Jia ObJic Bh3CTAHOBCH.

OTcpoueHUTE NaHBFYHU AKTUBU U MACUBU CE OLICHABAT MO JAaHBUYHUTE CTABKU, KOUTO CE OYaKBa
Ja ObAaT B cuja 3a MepHuoja, B KOWTO aKTUBBT CE Peai3upa WM MaCHBBT C€ ypeaH, Bh3 OCHOBA Ha
JAHPYHUTE CTaBKU (M JaHBPYHH 3aKOHH), NEHCTBAIM WM BIIE3NH B CHJA, B 3HAYUTEIHA CTENEH, KbM
OTYETHATA JaTa.

OTcpoueHUTE TaHBIN, CBHP3aHU ChC CTATHUH, MPU3HATH M3BBH Iedaindara wim 3arybara, ce
NpU3HaBaT W3BBH Ievanbara win 3arybara. OTcpodeHHUTE NaHBIM CEe MPU3HABAT B 3aBHCHMOCT OT
CBBbp3aHaTa C TAX CIIeNIKa WU B IPYTHs BCEOOXBATCH JOXO]I, UM JUPESKTHO B COOCTBEHUS KaIlUTall.

JpyXecTBOTO KOMIICHCHPa OTCPOYCHHU JaHbYHU aKTUBU U MACHBH CaMO TOTaBa, KOTaTo MMa
3aKOHOBO TPaBO Jla MPHUCMAJa TEKYIIX NaHbUYHW AaKTHBH CpPEHly TEKYIIH JaHBYHH TacCHBU U
OTCPOYCHHUTE AHPYHU aKTUBH U MACHBH C€ OTHACAT JIO JAHBIM BBPXY J0X0Ja, HAJIOKECHU OT SIUH U
CBIIl JAHBYCH OPTaH 3a €HO U ChINO NaHBYHO3aTBDKECHO MIPEIIPUITHE.

DUHAHCOBH AKTUBHU, OTYMUTAHM 10 CIPABEJIUBA CTOHHOCT Npe3 nevayiou u 3aryou

DUHAHCOBUTE aKTHBH I10 CIIPABEJINBA CTOWHOCT Ipe3 MeYaiOn U 3aryon ca TaKuBa, KOUTO CE
IBpXKAT OT OPY>KECTBOTO 3a THPTyBaHE WJIM M3PUYHO UM € ONPEIeNIEHO TaKoBa IpeJIHa3HauYCHHE.
DUHAHCOBUTE aKTHUBH IO CIIPABEJINBA CTOHHOCT Tpe3 NMeYaOn U 3ary0u ce OICHSBAT U MPEJICTABSIT B
OaJiaHca 10 TeXHUTE CIPaBEUIMBH CTOWHOCTH, OMIPE/ICIICH! Ype3 IieHn Ha OopcaTta. Beeku pesynraT oT
NpeolieHKaTa, Teyaion Witk 3ary0a, ce OTYUTa B eYanouTe 1 3aryoure.

HHBecTHIINM B KATUTAJIOBH HHCTPYMEHTH OTYHTAHH B IPYTUs BCEOOXBATEH JOXO0/

WuBectuiyure ((GMHAHCOBUTE aKTHBHM) Ha Pa3IOJIOKEHHE 3a Mpojax0a ca HeJIepHUBATUBHU
(MHAHCOBM AaKTHWBH, MPEJCTABISIBAIM aKIMH W JSUIOBE OT KaluTajda Ha JPYrH JPYKecTBa
(ManmuHCTBeHO ydacTHe). ChIIUTE CE OIEHSIBAT 1O CIIPABEIJINBA CTOWHOCT, KaTO BCSKA MPOMSHA B
CIIpaBeINBaTa CTOWHOCT CE OTYUTA B IPYTHs BCEOOXBATCH JOXO/I.

O0e311eHKH HA AKTHBH

JIBITOCPOYHHUTE MHBECTHUIIMUTE CE OTYUTAT B MHIUBUIYAITHHUS OTYET IO Ce0ECTOWHOCTEH METO/T
1 Ce BOJAT I10 IICHA Ha IpUA00MBaHe, HaMalleHa ChC 3ary0a OT 00e3IeHKa, KOraTo TakaBa 00e3ICHKa €
oTuereHa. llpuTexkaBaHWTE OT APYKECTBOTO ABITOCPOYHH HWHBECTHITMH IIOJICKAT Ha Tperiien 3a
o0e3leHKa KbM Kpas Ha BCEKM OT4YeTeH mnepuon. llpu ycraHOBsiBaHEe Ha YCIOBUS 3a 00OE3IIEHKA ce
ompeens HEHHUAT pa3Mep W ChIllaTa Ce OTpa3sBa B IevanOnuTe U 3aryOuTe 3a Meproja, 3a KOUTO ce
OTHACH.

MC®O 9 uzuckea ot [pykecTBOTO 2 OTYNUTA OYAKBAHUTE KPESIUTHH 3aryOu IO BCUYKH CBOU
JUBJITOBH IICHHU KHIKA, 32€MU M THPTOBCKH U JAPYTY B3eMaHus WK Ha 12-MecedyHa 6a3a, Win B TCUCHUE
Ha TEXHHUS CPOK. [[py>KECTBOTO 1€ Mpriiara OMpoCTEeH MOAXO0M U J1a OTPa3l OYaKBAaHUTE 3aryOu mpe3
CpOKa Ha BCHYKH THPTOBCKH W NIPYTH B3eMaHws. IIpwmiiaraHeTo Ha HOBHS IMOAXOM 3a 00€3IleHKa Ha
MC®O 9 HsAMa 1a OKaKe CHIECTBEH e(heKT.



Hpyxectoto npunara MCPO 15 u MC®PO 9 ot 2018 r. 3a mepBu 0T 1pe3 2018 roamuna ce
NpUIaratT u HIKOU JPYTH U3MECHEHUS U Pa3siCHEHHS, HO T HSIMAT BIHMSHUE BbPXY (DUHAHCOBHS OTYET
Ha JlpyxecTBoTO. [Ipy>KECTBOTO HE € MPHUENI0 CTAaHAAPTH, Pa3ICHEHMS WM H3MEHEHHs, KOUTO ca
nyOJIMKyBaHHU, HO BCE OIIE HE ca BJIE3JIU B CHIA.

MC®O 9 ®unancou uacTpyMeHTH 3aMeHs MCC 39 OuHAaHCOBH MHCTPYMEHTH: NTPU3HABAHE
U OIICHSABAaHE 3a TOJWITHUTE TEPUONH, 3arouBanty Ha wiau ciex 1 sayapu 2018 r., kaTo obeamHsIBA
3a€JHO BCHYKH TpPH AacleKkra OT CUETOBOJHOTO OTYMTaHE Ha (DUHAHCOBHTE WHCTPYMEHTH:
KITacU(HUKAIMS U OIIEHABAaHE, 00E3I[EHKa 1 CYETOBOIHO OTYNTAHE HA XEIKUPAHETO.

HpyxectBoTo mpmiara MC®PO 9 3a Ob1emny neproan ¢ 1aTa Ha ITbpBOHAYAIHO MpUjIarane - 1
stayapu 2018 1. Ipy’kecTBOTO He € IPer3UnCIIABAIO CpaBHUTENHATAa HHPOPMALIHS, KOSITO MPOABIKABA
na ce oruuta cbriaacHo MCC 39. Pasnukute, nponstndamu ot npuemanero Ha MC®O 9, ca npuszHatu
TUPEKTHO B HEpas3Mmpe/IesieHa nevania win B IPYTH KOMIIOHEHTH Ha COOCTBEHUSI KaluTal.

OcHOBeH KanuTaJj

OCHOBHHAT KamuTaj € MpeJCTaBeH 110 HOMHHAJIHATA CTOWHOCT Ha W3JAJICHUTE M IUIaTCHH
akiuu. [locThIICHHUATA OT W3AAJCHH aKIWU HaJl TIXHATA HOMHHAIHA CTOMHOCT CE€ OTYMTAT KaTo
npeMuiiHu pe3epBu. OTACITHO OT OCHOBHUS KalMTal Ce MPEACTABIAT 00pPaTHO M3KYIIEHUTE COOCTBEHHU
akiyu. OOpaTHOTO M3KYIIEHUTE COOCTBEHU aKIMK Ce OTUYMTAT IO IieHa Ha npuaoouBane. Epexture oT
TE3W CJICJKH HE CE OTpa3siBaT BbB (DMHAHCOBHUS PE3yNTaT, a c€ OTYHTAT B CTATHATA HA PE3EPBHUTE B
pasnena Ha COOCTBEHUS KaluTall.

HmoTHn, MAaIIMHU ¥ CHOPBKEHUS U IPYTH AKTHBH

HNmotHTe, MallMHUTE U CHOPHKCHHUATA CE OTYMTAT IO [IEHA Ha MpupoOuBaHE, HaMajeHa C
HATPyHaHUTE aMOPTHU3AIlMM W HATPYMaHUTE 3aryom OT oOe3lleHKa, ako MMa TakuBa. lleHata Ha
NpUA0O0UBaHe BKIIIOYBA U PA3XOH 32 TIOJMSHA Ha YaCTH OT MAIIMHUTE ¥ ChOPBHKECHUITA U PA3XOJIU 110
3a€MH TI0 JBJITOCPOYHHU JOTOBOPH 32 CTPOUTENICTBO, IIPU YCJIOBHE Y€ OTTOBapAT HA KPUTEPHHTE 32
MpU3HABaHEe Ha akTWB. lIpM W3BBpIIBAaHE Ha pPa3XOIW 3a OCHOBEH TpeEriie]] HAa MallluHa W/WIH
CHOPBIKEHHE, TE CE BKIIIOYBAT B OaJJAHCOBATa CTOWHOCT HA ChOTBETHHS aKTUB KAaTO Pa3X0/IH 32 MOIMSIHA,
MIPH YCIIOBHE Y€ OTrOBapST Ha KPUTEPUUTE 3a MPU3HABAHE HA aKTUB. BCHYky Ipyru pa3xonu 3a peMOHT
Y TIOJ/IPBIKKA Ce TIPU3HABAT B OTYETA 32 JOXOANTE B TIEPHO/Ia, B KOWTO Ca U3BHPIICHH.

Hmot, MammHa ¥ ChOPHKECHHUE CE OTIHCBA MPU NMpojaaxdara My WIM KOraTo HE CE OYaKBaT
HUKaKBH OBJEIN HKOHOMHYECKH U3TOJM OT HETOBOTO M3MOJI3BAHE WM MPU OCBOOOKAABAHE OT HETO.
Ileyan6bure wnu 3aryOuTe, BH3HUKBAIIM MPHU OTHHCBAHETO HA aKTHWBa (MIPECTABIISABAIIN PA3IMKATa
MEX/Iy HETHHUTE MOCTHIUICHHS OT MpojakdaTa, ako UMa TaKuBa, U OaJlaHCOBaTa CTOMHOCT HA aKTHBA)
ce BKJIIOYBAT B OTYETA 3a JJOXOIUTE, KOTaTO aKTUBBT OB/ OTIHCAH.

B kpas Ha Bcsika (MHAHCOBA T'OJMHA C€ W3BBHPIIBA TpErjie]] Ha OCTaThYHUTE CTOHHOCTH,
MOJIC3HUST KUBOT W TPUIATAHUTE METOJIU Ha aMOpTU3allis Ha aKTUBUTE M aKO OYAKBAaHUATA CE
pasnu4daBat OT MPEIXOHUTE MPUOIUZNTEITHU OLIEHKH, MIOCJICTHUTE CE IIPOMEHSAT B OBICIIN TIEPUOTU

Oo6e3ueHka HA HePUHAHCOBU AKTUBH

KbM Besika oTdetHa nmata, [[py»ecTBOTO OLIEHSIBA Aallyd CHUICCTBYBAT MHIAUKALIMU, Y€ NafcH
aKkTUB € o0e3leHeH. B ciydail Ha TakuBa WHIWKAIMM WJIM KOTaTO C€ M3HMCKBAa E€XKEroJeH TEeCT 3a
o0e3leHKka Ha JaleH akTuB, [[pyXecTBOTO ompezaensi BBH3CTAHOBHMATa CTOMHOCT HA TO3U AKTHB.
Bb3cTaHoBUMaTa CTOMHOCT Ha aKTUBa € MO-BUCOKaTa OT CIpaBeAJIMBaTa CTOMHOCT, HaMmalleHa ¢
pa3xoauTe 3a Mpojak0da Ha aKTUBA WK Ha o0ekTa, renepupaiil napuunu motouu (OI'TIIT) u cTtoiiHoCTTA
My B ymoTpeba. Br3craHoBUMaTa CTOWHOCT € OTpeets 3a OTACIICH aKTUB, OCBEH B CITydaid, e MpH
U3MOJI3BAHETO HA aKTHBA HE CE€ T'eHepupaT Mapu4yHU IMOTOLM, KOUTO J1a ca B 3HAYUTEIHA CTEICH
HE3aBUCUMU OT MAapUYHUTE MOTOIHW, TEHEPHPAHU OT JPYTH aKTWBH WIHM I'pynH OT aktuBH. Korarto
OanaHcoBara cToiiHocT Ha majaeH aktuB wik OI'TIIT e mo-BHUCcOKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT,
TOW ce cuuTa 3a O0C3ICHCH W OallaHCcoBaTa My CTOMHOCT c€ HamajsBa JI0 HEroBaTa BH3CTAaHOBHMA
CTOMHOCT.



IIpoBu3un

[IpoBu3um ce mpu3HaBaT, Korato Jpy»ecTBOTO MMa CeramrHo 3aabiDKeHHe (TPaBHO WU
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHHAIU CHOUTHS, KOTaTO HMMa BEPOATHOCT 3a IOTacsiBaHE Ha
3aIBJDKEHUETO Ja ObJic HeoOXOIUM TOTOK OT PECYpCH, ChABPIKAI MKOHOMUYECKU IOJI3H U KOTraTo
MOKe Ja ObJle HalpaBeHa HaJleXKIHA OIICHKA Ha CTOMHOCTTA Ha 3anbiDKeHneTo. Koraro JlpyxecTBOTO
0YaKBa, Y€ HIKOU WU BCUYKHA HEOOXOAMMH 3a YPEXKIAHETO Ha IPOBU3HATA.

MC®DO 16 JIuzunr

MC®O 16 6emre mybnmukysan npe3 siHyapu 2016 r. u 3amens MCC 17 Jluzuar, KPMC®O 4
OrmpenensHe namy JaJeHo criopazymMenue cbabpika m3uar, [IKP-15 Onepatusen mu3uar-CTHMYITH U
[IKP-27 OuensiBaHe Ha ChABPKAHUETO Ha OTIEpaLH, BKIIOUBAIIY NTpaBHaTa ¢popma Ha Tu3uHr. MCDO
16 ycraHOBsIBa MPUHIIMIIATE 3a MPU3HABAHE, OICHIBAHE, MPEJCTABSIHE W OIOBECTSIBAHE Ha JIU3UHT, U
M3MCKBA JIN3WHTOMONYYaTeIUTE J1a OTYNUTAT BCUYKH JIM3MHT'OBH JOTOBOPH 1O €AWH W CHII OAlaHCOB
MOJIe], TOI00CH Ha CYSTOBOTHOTO OTYUTAaHE Ha (puHAHCOBUS Mu3uHT chriacHo MCC 17. CtarmapThT
BKITIOUYBA JIBE OCBOOOKIaBaHUS OT MIPU3HABAHE 32 JTU3UHTOBUTE IOTOBOPH - JIN3MHT HAa aKTUBU C HHCKA
CTOMHOCT (HaIp. TEPCOHAIHA KOMIIOTPH) M KPAaTKOCPOYEH JW3WHT (T.€. JIM3MHT ChC CPOK Ha
JU3UHTOBUS 10TOBOp 110 12 mecera). KbM HawanmHaTa gata Ha JM3UHTA JIM3UHTOIONYYaTENAT IIPU3HABA
3aIbJDKEHUE 332 W3BBHPIIBAHE HA JIM3UHTOBH IUIAIAHWS (T.€. JIM3MHT'OBOTO 3aJbJDKCHUE) M aKTUB,
MIPEJICTaBIABAI] MPABOTO Ha WM3MOJI3BAHE HA OCHOBHHUS aKTHUB B TEUYEHHWE HAa CPOKAa HA JIM3HHTOBHA
JoToBOp (T.e. aKkTHB 3a MPaBOTO Ha TOji3BaHe). JInm3uHromomydarenute me OBAaT 3aAbDKEHH 1A
MIPHU3HABAT OTACITHO Pa3xojl 3a JIMXBU M0 JIM3UHTOBOTO 33 IBIKCHHE U Pa3XO0J] 32 aMOPTH3AIlVsI Ha aKTHBA
3a MPaBOTO Ha MOJI3BAHE.

CpI1o Taka, JIM3UHTOIONYYATETUTE e OBhJAT 3aABDKCHH N1a OICHAT OTHOBO JIM3HMHTOBOTO
3aIbJDKEHUE TPU HACTHIIBAHETO HA ONPEACICHH CHOWTHS (HAIMp. MPOMSHA Ha JIU3UHTOBUS CPOK,
MpoOMsiHA B OBJCUINTE JU3UHTOBH ILIAIAHUS, POU3THYAINN OT MPOMSIHA B WHACKCA HJIH MPEOICHKA,
W3IIOJI3BaHM 32 ONPEICISTHETO HA T3 IUIanianus). [lo mpuHINTI, TM3MHTOIONYYaTeIIAT e TTpU3HaBa
cyMmMaTa Ha TIpEolleHKaTa Ha JIM3MHTOBOTO 3abJDKEHHE KaTO KOPEKIIMS Ha aKTHBa 3a MPaBOTO Ha
MOJI3BaHeE.

CoraacHo MC®O 16, cueTOBOJHOTO OTYMTAHE MPHU JU3UHTOAATENs MO CHIIECTBO OCTaBa
HEITPOMEHEHO CIPSIMO TOBa, IpHWaraHo KM AHenrHa aara ceriacHo MCC 17. JIuzuHromarenuTe e
MPOABIDKAT Ja KiIacu(pUIMpaT JIM3WHTOBHUTE JOTOBOPU IPHU MPUIATAHETO HA CHIUS MPHHIMIT Ha
KIacugukays, kakro e onpesaeneH B MCC 17, u 1a paBsT pa3rpaHUYCHUE MEX/Ty JBaTa BUIA JIN3UHT:
ornepaTHBEeH U (PMHAHCOB JIU3HHT.

KPMC®O 23 HecurypHOCT NpH TPpeTHPaHe HA JAHBIU BbPXY A10X012

PazsicHeHreTo BiH3a B CHJIa 3a TOIUIITHM IIEPHOIH, 3aII0YBaIIy Ha wiu cien 1 sayapu 2019 1.,
KaTo ce MO3BOJIsBA MMO-PAHHOTO MY Ipriiarane. PassicHeHHeTo pasriie)xaa CueTOBOJAHOTO OTYMTaHE Ha
JAHBIIUTE BBPXY J0X0Ja, KOTaTo NaHBUYHOTO TPETHPAHE € CBHP3aHO C HECHT'YPHOCT, KOATO 3acsra
npuinaraneto Ha MCC 12. Pa3zscHeHueTo NpenocTaBs HACOKM OTHOCHO HECUTYPHH JaHbYHU
TPETHpaHHUsS MOOTAETHO WIM 3aeJHO, MPOBEPKH OT MaHBPYHHUTE OPTaHW, MPIJIOKHUMHUS METOH 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUETOBOJHO OTYUTAHE HA IPOMEHU BBB (PaKTUTE U 0OCTOSITEICTBATA.
JpyXeCcTBOTO II¢ aHATTU3UPA U OIICHH e()EKTUTE OT PA3SICHEHUETO BHPXY (DMHAHCOBOTO ChCTOSIHUE WITH
pe3yJITaTuTe OT AEHHOCTTA.

MC®PO 9 ®uHAHCOBHM HMHCTPYMEHTH: KiIacupukanusi u oueHsaBaHe (M3meHeHus):
XapakTepHCTHKH HA NMPEACPOYHO NoracsiBaHe ¢ OTPULATEJIHO KOMIIEHCHPaHe

M3meHeHusATa, KOUTO Ca B CHJIA 33 TOUIITHY IIEPHUOIH, 3aII0YBaIIy Ha win ciex 1 sayapu 2019
I., KaTo ce MO3BOJIsSIBA MO-PAaHHOTO MM Npuiarase, npepiarat npomsHa B MCOO 9 3a koHKpeTHH
(MHAHCOBH aKTHBH, KOMTO B IIPOTHBEH ClIyyail OMxa MManyd JOTOBOPHM MAapUYHH MOTOIM, KOUTO ca
€MHCTBEHO IUIAIaHUS HA TJIABHUIA W JINXBA, HO HE OTTOBApPAT HAa YCIOBHETO 3a JIOMYCTHMOCT
€AMHCTBEHO B PE3YJITAaT OT HAJIMYUETO HA XapaKTEPUCTUKU Ha MPEACPOYHO MOTacsBaHe ¢ OTPULIATEITHO
KomreHcupane. [10-KoHKpeTHO, 3a (UHAHCOBY aKTHBH, C XapaKTEPUCTHKH Ha MPEICPOYHO MOTacsBaHe,
KOUTO O¥Xa MOTJIM Jia TOBEJAT 10 OTPUIIATETHO KOMIIEHCHpPaHe, N3MEHEHUATa H3UCKBAT (PMHAHCOBUST
aKTUB Ja Ce OIeHSBa 10 aMOPTH3WpaHa CTOMHOCT WM MO CIIpaBeIjIMBa CTOWHOCT TMIpe3 IpYyT
BCEOOXBATEH I0X0/l, B 3aBUCUMOCT OT OLIEHKaTa Ha OM3HEC MOjea, 0 KOWTO TOH ce IbpKH.



MCC 28 HuBecTuumu B acouuupaHu mnpeanpustusi (U3meneHust): AbJArocpouHu
y4acTusi B aCOIMHPAHN M CbBMECTHH NMPeINPUATHS

M3meHeHusITa ca B CUJla 32 TOJUIIHY IEPUOIH, 3arouBaly Ha win ciaen 1 suyapu 2019 r., kato
Ce TIO3BOJIsABA IO-PAaHHOTO WM TMpwiarane. M3meHenusaTa passcusBar, y¢ MCDO 9 dunaHCOBH
WHCTPYMEHTH € MPWJIOKHM [0 OTHOIICHHWE Ha IBJITOCPOYHH YYacTHS B aCOUMHPAHU M CHhBMECTHH
OPEANPHUSITHS, KOUTO IO CBOSITA CHIIHOCT MPECTABIABAT YaCT OT HETHATA MHBECTHLINS B ACOLMUPAHHUTE
WA CHhBMECTHHTE TPEANPHUATHS, HO M0 OTHOIICHHE Ha KOWTO HE Ce MpHiiara MeToJa Ha COOCTBEHUS
kanural. [Ipeanpusaruero npmiara MC®O 9 kbM Te3u IBATOCPOUHH YIACTHS TIpeu na mprmioxu MCC
28. IIpu mpunaranero Ha MCDO 9 nmpeanpusTHeTo He B3eMa 10l BHUMaHHE KOPEKLUH B OajaHcoBaTa
CTOWHOCT Ha JIBJITOCPOYHHUTE YUACTHsI, KOUTO BB3HUKBAT B pe3ynTar oT npunaradero Ha MCC 28.

MCC 19 doxoau Ha HaeTu Juua (M3menenusi): U3MeHeHUs1, CbKPAIleHUs] M YPeKIaHUs
HA IUIaHAa

M3meHeHusTa ca B CUJla 32 TOJUIIHY IEPUOIH, 3arouBaly Ha wiu ciaen 1 suyapu 2019 r., kaTo
ce T03BOJIsIBA TO-PAHHOTO WM TpriiaraHe. M3MeHeHHnaTa W3UCKBAT OT MPEAIPHUITHATA a H3IMO0JI3BAT
aKTyaJu3upaHu aKTIOEPCKHU MPEIIOIOKCHIS 3a ONPENeITHE Ha Pa3XOqUTe 3a TEKYI[ CTaK M HEeTHATa
JIUXBA 33 OCTABAIMS NIEPUOJ] OT TOJIUIIHUS OTYETEH NEPUOJ CIe/ U3BBPILIBAHETO HA MPOMSIHA B IJIaHA,
CBKpareHne win ypexaane. ChIlo Taka, I3MEHEHHUATA pa3sICHIBAT HAYWHA, 10 KOHTO CIETOBOTHOTO
OTYMTAaHE HA MPOMSHATA B IUIaHA, CHKPAIICHUETO WM YPEXKTAHETO BIHSIT BHPXY U3UCKBAHUATA 3a
TaBaH Ha akTUBa. Te3u u3MeHeHus Bee oie He ca mpuetu oT EC. JIpyXecTBOTO 111 aHaIU3Upa U OLICHU
e(eKkTuTe OT N3MEHEHHTA BEPXY (DMHAHCOBOTO CHCTOSIHHE WITH PE3YJITATUTE OT ACHHOCTTA.

HoBu 1 npomenenn MeXIyHAPOAHM CTAHAAPTH 32 (PMHAHCOBO OTYNTAHE

JpykecTBOTO € MpHeso CICAHUTE HOBH CTAHAAPTH, M3MEHEHHUs U passcHeHus kbM MCDO,
u3ganeHu ot CbBeTa 0 MEXIyHapOJAHU CYETOBOAHU CTaHIapTH U ono0penu oT EC, kouTo ca yMecTHU
U B CHJIa 32 (PMHAHCOBHUTE OTYETH Ha J[py’KECTBOTO 3a TOMUIIHMS ITEPUO/, 3armouBany Ha | sHyapu 2025
T., HO HSIMaT 3HAYUTEIHO BIUSIHUE BEPXY (PMHAHCOBUTE PE3YJITAaTH WIKM NO3UIMH Ha [Ipy>KecTBOTO:

. Uzmenennss B8 MCC 21 Edektu ot mpomenute B oOMeHHUTEe Kypcose: Jlumca Ha
KOHBEPTHUPYEMOCT, B criia oT 1 stHyapu 2025 1., Bee ome He ca npuetu oT EC.

CranpapTu, pa3sicHeHHsI ¥ POMEHH B CTaHAAPTH, KOUTO ca u3gagenu or CMCC u ca
npuetH ot EC, HO He ca BJ1e3/14 B cliIa

KbM naTata Ha 0J00peHUE HA TO3U CAMOCTOSTENICH (DMHAHCOB OTUYET Ca U3/IaJICHUA HIKOU HOBU
CTaHJAPTH, U3MEHECHHUS U PA3sICHEHNS KbM CHIIECTBYBAIIUTE CTAHAAPTH, HO HE ca BJIE3JH B CHJIa WK
He ca mpuet oT EC 3a purancoBara roanna, 3amousaia Ha 1 sayapu 2025 1., 1 He ca O IPUIIOKEHU
OT mo-panHa aara ot JpyxkectBoTo. He ce ouakBa Te 1a mMar chiecTBEH e)eKT BHPXy (PMHAHCOBUTE
otueTH Ha JlpykecTBOTO. PEKOBOACTBOTO OYaKkBa BCHUKU CTAaHIAPTH U U3MEHEHUS J1a ObJIaT IPUCTH B
CYETOBOJIHATA MOJUTHKA Ha JIpyKECTBOTO Mpe3 MbPBHS MEPUO/T, 3aII0YBAIIl CJIC]] JaTaTa Ha BIM3aHETO
UM B CHJIA.

[IpoMeHuTe ca CBBp3aHU ChC CICIHUTE CTAHAAPTH:

. T'omuman omobpenus, B cua ot 1 ssayapu 2026 1., mpuetu ot EC;

. W3menennss Ha kiacuuKanuaTra W OIEHKATaA Ha (UHAHCOBUTE WHCTPYMEHTH
(m3menennst Ha MCDO 9 u MCDO 7), B cuna ot 1 sayapu 2026 r., npuetu ot EC;

. MC®O 18 IIpencraBsHe U OMOBECTSIBAaHE BbB (PMHAHCOBUTE OTYETH, B CHia OT 1
ssayapu 2027 1., Bce omie HenpueT oT EC;

. MC®O 19 [Ipmepau npeanpustas 0e3 myonnyHa oTaeTHOCT: OmoBeCTIBaHMS, B CHIIa
ot 1 snyapu 2027 r., Bce ome HenpueT oT EC.

. Wsmenenns B MCDO 19 , JlpmiepHu JpyskecTBa Oe3 IyOIMYHA OTYETHOCT:
omoBecTsiBaHe Ha MHpopMauus“, B cuna oT 1 suyapu 2027 r., Bce ome HenpueTu oT EC

. Uzmenenns B MCC 21 [Ipensuncnenne B xunepuHQIalioHHa BajyTa Ha IPEICTaBsHE,

B cuna ot 1 stayapu 2027 1., Bce ome HenpueTH oT EC.



4. CoeJKHU ¢bC CBbP3aHU JHIA

Hsama caenku, kouTo ca M3BBH OoOMYaiiHATA JEHHOCT WM CHINECTBEHO Ja C€ OTKJIOHSBAT OT
naszapHute yciuoBus. CBbp3aHU JIMIIA ca BCUYKH JBIICPHU U ACOIMHUPAHU MPEIIPUATHS, TaKa KaKTO €
omrcaHo B Oemexka 6. COenkuTe W pa3deTuTe ¢ TE3W MPEANPHUATHS ca MPEACTaBEHH B HACTOSIIATA
Oenexka. J[py’kecTBOTO € y4acTBajo B CAENKH ChC CBBP3aHH JIUIA Ype3 MpPeAOCTaBsHE HA 3aeMU Ha
JpykecTBa OT XOJIJUHTA.

IIpenocrasen 3aem Ha ,,Py6ont™ A/ B pazmep Ha 25 565 eBpo, npu 2% nuxBa. OCTaTBKBT OT
rmaBauIaTa mo 3aemMa ksM 30.09.2026 1. e B pasmep Ha 20 452 eBpo. Ha 18.11.2019 r. e ckimoueH
JOroBOp 3a 3aeM c ,,Pyoont™ AJl. Cymara Ha 3aema e B pa3mep Ha 61 355 eBpo. 3aeMbT € MpeaocTaBeH
3a peMOHT Ha MpoMHuIIieHa crpaga. Crpamara e coocTBeHOCT Ha ,,Pybont AJl. Briociencteue crpamara
ce OTJIa/IaBa Mo HaeM. 3aeMbT € KpaTKOCPOUeH, TP JIMXBEH NpoIeHT 2% Ha rogumHa 6a3a. OCcTaTbKbT
oT TiaBHUIATa 1o 3aeMa k6M 30.09.2026 1. € B pazmep Ha 61 355 eBpo. O6mI0 mpemoctaBeH 3aeM 81,81
XHJI. €BPO.

Ha 29.08.2023 r. e cKIIfOYeH IOTOBOP 3a MPEAOCTaBsHE Ha 3aeM Ha JBIIEPHOTO APYKECTBO
»Crioma®™ A/l 3a cymata ot 393,69 xuin. eBpo, npu 2,4% roauirHa TuxBa U cpok 8§ roguHu. OCTaTbKbT
oT riaaBHHUNara mo 3aema kbM 30.09.2026 1. € B paszmep Ha 271 xun. eBpo. 3a mepuojaa € rnoraceHa
TJIAaBHUIIA B TIO TO3W 3a€M B pa3Mep Ha 29 XWI.eBpo. 3aeMbT € MPEIOCTABEH C MHBECTHUIIMOHHA I1e1 — 32
M3rpakaane Ha (POTOBONTaNYHA CUCTEMA Ha TEPUTOPHUATA HA 3aBOJA HA JAPYKECTBOTO, B Tp. CriucTpa.

Ha 14.05.2024 r. e ckit0o4eH OTOBOP 3a MPEAOCTaBSIHE HAa 3aeM Ha ABLIEPHOTO APYKECTBO
»Cnioma® AJl 3a cymata ot 1,023 munmona espo, npu 2,4% roauiiiHa JInxBa U CpoK Ha noracsasase 10
roguau. KbM aTa Ha oT4era 3a QUHAHCOBOTO CHhCTOSIHHE € YCBOEHA IfsIaTa CyMa I 3aeMa B pa3Mmep.
3a Tekymus mepuo;] € ToraceHa riIaBHHIIA 110 3aeMa B pa3Mmep Ha 58 xuit. eBpo. OCTaThK OT IrIIaBHUIIATA
o 3aeMa kbM 30 centeMBpu 2026 roauHa € B pa3mep Ha 945 xu. eBpo.

Ha 17 nexemBpu 2025 ronuHa ¢ IbIIEPHOTO APYKeCTBO ,,Cuoma“ AJl e CKITIoueH HOB JJOTOBOP
3a3aeM B pa3Mep Ha 255,65 xui1. eBpo, ChC CPOK Ha TMoTacsBaHe § TOAWHY, TiXBa 2,4%. 3aeMbT € IeNieBU
U ce OTIyCKa 3a pealn3upaHe HAa WHBECTHUIIMOHHATA MporpaMa Ha JPY>KEeCTBOTO IO 3aKyIyBaHE Ha
OaTepuu 3a ChXpaHCHUE Ha EHEPTUS KbM M3rpajicHaTa Beue (hOTOBOJITAUYHA IICHTPAJIa Ha TEPUTOPUSITA
Ha 3aBOJa. B IipexoAHNs OTYETEH MEePHOo/ € OTITyCHaTa CyMa IO TO3H 3ae€M B pa3Mmep Ha 79 XuiL. eBpo.
[Ipe3 Texyuyst mepruos € OTIycHaTa YaCTUYHO CyMa 10 3aeMa B pazmep Ha 105 xui. eBpo. OcTaThbk Mo
rnaBHUIaTa 1o 3aema kbM 30 centemBpu 2026 ronuHa € B pazMep Ha 184 xui. espo.

Ha 20.12.2019 r. e ckimroueH 1oroBop 3a 3aeM ¢ apyxkectsoto ,,3AN“ AJl. IIpegocraBenara mo
3aema cyma e B pazmep Ha 61 355 eBpo. 3aeMbBT € IPeA0CTaBeH BB BpB3Ka C yuacTueTo Ha ,,3AN“ AJ]
B nporpama 3a ¢unancupane Ha DoHp ,,YcnoBus Ha Tpya . CpeacTBaTta Mo MOIXYyYEHHs 3aeM IIe ce
U3MOI3BaT 1eneBo or ,,3AN“ AJl 3a mokymka Ha HOBa acmupalliOHHAa CHUCTeMa 3a IexX 1 Ha
MIPOU3BOJICTBEHOTO TPEANIPUATHE U 3a ToydaBaHe Ha cepTtudukar OSA. 3aeMbT € MPEAOCTaBEH 3a
CpPOK 10 meT roawHu, ¢ukcupan myHKT 1.5%. KbM jgatara Ha ordyera cymara Ha 3aeMa € H3IISLIO
noraceHa. Ha 31.08.2020 r. e ckimoueH aHekc KbM JoroBopa 3a 3aeM oT nata 20.12.2019 r., pukcupan
myHKT 1,5% Ha roaumiHa 0a3za v CpOK Ha TmoracsiBaHe § TOIMHHM, C MaKCHMaIHa cyma Ha 3aema 76 694
xui1. eBpo. [Ipe3 2023 r. e ycBOoeHa cyMa 10 TO3U aHeKe B pazmep Ha 38,35 xui. eBpo. Tekymio noracena
rnaBuia ot 4 xui. eBpo; OCTaThKBT OT IN1aBHUIATA 10 3aeMa KbM 30.09.2026 r. e B pa3mep Ha 26 Xuil.
eBpo. JlompmauTenno npe3 2023 r. e ycBoeH 3aeM B pazmep Ha 163,61 xum. eBpo. OO0 OCTaTHK OT
ms1aTa cyma 1o 3aeMa kM 30.09.2026 1. e B pasmep Ha 190 xui. eBpo.

CnpaBeyimBata CTOMHOCT HA ABJITOBUTE (MHAHCOBH MHCTPYMEHTH HE CE€ pa3inyaBa OT
bamarcoBa nM cToiHOCT. OOIIIO MPEeIOCTaBEHH 3a€MHU Ha CBBP3aHU JIMIa B pasMep Ha 1,671 xui1. eBpo,
B TOBa YMCIJIO KpaTKocpouHa 4yacT 240 Xuj. €BpO U IBJITOCPOYHA YacT Ha 3aeMUTe B pazMep Ha 1,432
XWJI. €BpO. 3aeMHTE ca OTITyCHaTH B pa3mep Ha 81% OT moroBopeHUTE OOIIM CyMH IO JIOTOBOPU 32
KpEeIuT.

Jpyru caenku cbC cBBP3aHU JHMIA 0 CMHUCHIa Ha maparpad 19, 6.x or MCC 24

001110 IOJIYYSHH YCIYTH B pa3Mep Ha 62 XHil. €Bpo. 3aIb/DKEHUATa KbM JaTaTa Ha (QUHAHCOBHS
OTYET ca B pa3Mep Ha 5 XUIL. eBpo.
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Bejexxku 1o oT4eTa 3a GUHAHCOBOTO CHCTOSIHUE

5. ILJroTpaiHu MaTepuaJIn aKTHBH

JIpIroTpaiiHuTe MaTepHAIIHU aKTUBY CJIENBa J]a OTTOBApAT Ha Kpurepuute 3a JIMA chriacHo
MCC 16. Te mppBOHaYaJIHO CE€ OLICHSBAT 110 IIeHA Ha MPHUI00MBaHE, KOSTO BKJIFOUBA IMOKYIIHATA LICHA
(BKJI. MHUTaTa ¥ HEBB3CTAaHOBUMHTE NaHBIH, KakTo B JIJIC 6e3 mpaBo Ha JaHBYEH KPEIHUT) U BCUUKHU
MIPEeKN Pa3xoJi, HANIPABeHH 3a MPUBEXKJIAHE HAa aKTUBA B TOJHO 3a MOJ3BaHe (PabOTHO) ChCTOSHUE B
CHOTBETCTBUE C HETOBOTO MpeaHa3HaueHue. [[pyKeCTBOTO € OMpeAeNuiio Ipar Ha ChIICCTBEHOCT 3a
2025 r. B pa3zmep Ha 358 eBpo.

Crnen mbpBOHAYATHOTO NPU3HABAHE, BCEKH IBIITOTPACH MaTepUANICH aKTHB, MPUIOOUT OT
MPEeANPUATHUETO CE OLICHSBA Upe3 MpHIaraHe Ha MpenopbunTeIeH moaxo, pernamentupad B MCC 16,
T.e. TIO I[eHa Ha MpH00MBaHE, HAMAJICHA C HAYMCICHHTE aMOPTH3allMd W HaTpylaHara 3aryba or
obOesnenka. KbM narata Ha M3rOTBSHE Ha OTYETa JAPYKECTBOTO HE € YCTAHOBWIIO HHIWKALMU 3a
oOesnenka Ha JIMA u TakaBa He € mpaBeHa. J[BITOTpalHUTE MaTepHUaTHH aKTUBH BKIFOUBAT O(UC
o0opyiBaHe, KOMIIOTPU U JIPYTH aKTHBH ¢ OanaHcoBa cTOMHOCT 14 xwmi. eBpo (31.12.2025: 10 xw.
€BpO).

OTt4eTHaTa CTOWHOCT Ha akTUBUTE ¢ 50 XWi. eBpo, a HaOpaHaTa aMOpTH3anus 36 XWI. eBpO.
[Ipe3 neprona ca mpuaOOUTH aKTHBH HA CTOMHOCT 7 XUJI. €BpO.

Amoptuzanuutre Ha JIMA ca HayuCisiBaHM, KaTO IMOCJIEAOBATEIHO € MpWiIaraH JIMHEHHUSAT
meto. [Ipunaranu ca cnenaure Hopmu: Oduc obopyasane: 15%, Kommrorpu: 50%.

6. IbAroCpOYHH Yy4YaCTHsA B npeanpusatus. UHBeCTHIIMM B ObIIEPHH H_aCOUMHPAHH

npeanpusaTus

To3u puHAHCOB OTYET € MHAMBUAYATICH (PUHAHCOB OTYET. J{py’>KECTBOTO M3rOTBS U MPECTaBs
Y KOHcoNuaupaH GuHaHCcoB oT4YeT B cboTBecTBUE ¢ MCDO 10 ,, KoHconuaupanu GuHaAHCOBH OTYETH

VYuactuero Ha ,MHmyctpuaneH kamutan — XoaauHr AJl B IBUICPHUTE U ACOLUUPAHUTE
TIPS ANPHUATHS CE OTUHUTA MIPH ClTa3BaHe paznopeadure u n3nckanuara Ha MCPO 10 “KoHconmmnupanu
¢unancoBu otuetn” u Ha MCC 28 “HHBecTUIMM B acOIMHMpPaHH NPEANPHUITHS U ChBMECTHH
npennpustys’. ChriiaCHO U3UCKBAHUATA HA TE3W CTAHIAPTH, MPEIIPUATHETO € HAMIPABIIIO OIICHKA Ha
KOHTPOJIA CIIPSMO MPEICTABCHUTES TIPS IIPUSATHSI.

JpmepHo mpeanpuaTie € MpeanpuiaTHeTO, KOETO ce KOHTPOJIHpa OT JIPYKECTBOTO-MaiKa.
MHBeCTUTOPHT KOHTPOIUPA IPEANPUITUCTO, B KOETO € MHBECTUPAHO, KOTATO HHBECTUTOPHT € U3NI0KEH
Ha WIM MMa TMpaBa BbpPXY IPOMEHJIMBATa BB3BPHUIAEMOCT OT HETOBOTO y4YacTUE B CIIOMEHATOTO
MPEINpUATHE U MOXeE Ja OKa3Ba BH3ACHCTBUE BHPXY Ta3W BB3BPHIIAEMOCT MOCPEICTBOM HETOBUTE
MIPaBOMOIIHS B IPEATPUATHETO, B KOETO € MHBECTUPAHO.

B moBeweTo ciy4yan, ako MHBECTHUTOPHT HPUTEKABA MPIAKO WIM KOCBEHO (HAIpUMEpP 4Ype3
Ieiepan npeanpusatusi) 50 % wm moBede OT INIAaCOBETE B MPEANPHUATHETO, B KOETO € HHBECTUPAHO, Ce
npueMa, 4Ye TO3M HWHBECTHTOP KOHTPOJIMpa TOBa TMPEANPHUATHE, OCBEH KOTaTo CBhIIECTBYBAT
HEJBYCMUCIIEHH JI0Ka3aTeICTBA 332 MPOTHUBHOTO.

B moBeueTo cimyuyam, ako MHBECTUTOPHT NPUTEKABA MPSAKO WM KOCBEHO (HANpUMEp Upe3
neimepan npeanpusatus) 20 % wnu mosede, 10 50% OT riacoBeTe B MPEANPHUSATHETO, B KOETO €
WHBECTHPAHO, CE MTPHEMa, Ye TO3U HHBECTUTOP MMa 3HAUYUTEITHO BIIUSHUC U CHOTBETHOTO MPEIPUATHE
€ acoIUMUpaHO WPEANPHUATHE, OCBCH KOTaTO ChHINECTBYBAT HEJBYCMHCICHH JOKa3aTelICTBA 3a
NPOTUBHOTO. B WHIWBHIya HHS OTYET MPHUXOJHWTE OT JTUBHICHTA OT IbBIIEPHH W acOIMUPaHU
TPENPUSTHS C€ OTIYUTAT B IIEYAIONUTE U 3aryOUTe B OTUETA 32 IOXOUTE. IHBECTUIIMHTE B ABIICPHHA U
ACOIMUPAHH TIPEIIPUATHS CE OTYUTAT B MHIUBUIYATHHS OTYCT MO CEOCCTOMHOCTEH METOJT U CE BOJST
T0 IIeHA Ha MpHU00MBaHe, HAMAJICHA C 00C3IICHKH, KOraTo TaKMBa Cca IPU3HATH.

Crncwk Ha apyxkectBa ¢ Hag 50 % mpsko ydacTue B KamuTajla CbOOpa3HO NeUHUIATA 3a
IOBIIEPHO TPEANPUITHE:
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Bpoii IIpouentHo Banauncosa Crpaseamsa

Hpeanpustue O0uy Opoii akuuH (XHJIL.) NPUTEK. ydacTtue B CTOHHOCT B CTOIHOCT B
aKIMM (XHJ1.) KaNnuTaJa XHJ1. eBpO XHJ1. eBpO
L.CUJIOMA* AJ] 2334 2 149 92,07 1,910 4,404
»PYBOJIT* Al 116 58 50,10 30 211
1940 4615

OO0m10 OTYETHA CTOMHOCT/TIIeHa Ha ipuaoouBane 1,940 xwi. eBpo.

Crucek Ha apyxectBa nog 50% mpsiko yyacThe B KamuTana cboOpasHo AehUHHMLMATA 3a
ACOLIMMPAHO NPEANPUITHE:

O6m Gpoii Hoiwm-l. Bpoii TponenTro Banﬂaﬂcona Cnpausennusa
CTOMHOCT CTOMHOCT B CTOUHOCT B
Hpennpusitne AKIMH 110 per. NPUTEK. AKIHA ydactue B
Ha 1 akuus eBpo eBpo
KanuraJj (Xuj.) (B XmJ1.) KanuTaja
/eBpo/
W3AUC AL 4562 0,51 2154 47,22 1,652 2247
LEMKA“ AT 21700 0,51 14 737 33,12 1,882 19117
’[i\f;c XUPABIIHK 39 445 0,51 8737 22,15 1,847 54 168
5,380 75532

0010 0TYETHA CTOMHOCT/IIeHA Ha npuaoduBane: 5,380 xui. eBpo.

OO0110 ABATOCPOYHU YYACTHS B IBINCPHU U ACOLIMUPAHU MIPEAIPUSITA B 0TUETA 33 (PHUHAHCOBOTO
cberosinue kpM 30/09/2026 . B pa3zmep Ha 7,320 Xui1. €Bpo.

JBbIArocpOYHNTE HHBECTHIIMUTE CE OTYUTAT B MHIUBHYaTHUS OTUYET MO ce0eCTOWHOCTEH METO]T
U Ce BOJIAT M0 IICHA HAa TPUI00MBaHe, HaMalleHa ChC 3ary0a OT 00e3I[eHKa, KOraTo TOBa € MPUIOKHUMO.
[IpurexxaBaHUTE OT IPYKECTBOTO ABJITOCPOYHN WHBECTHIIUU MOJICKAT HA MPETie]] 3a 00e31eHKa KbM
Kpasi Ha BCeKH oT4eTeH mepuoA. [Ipu ycraHOBsIBaHE Ha yCIOBHS 32 00€3leHKa Ce Ompeaeisl HeHHUSIT
pasMep u chlllaTa ce OTpa3sBa B IeuanOuTe u 3aryoute.

KbM naTara Ha oTyeTa 3a QUHAHCOBOTO CHCTOSHUE OaTaHCOBATa CTOMHOCT HA JIBJITOCPOYHHUTE
WHBECTHIINY HE HAJ[BUIIIaBA TAXHATA CIIpaBeIINBa CTOWHOCT. Hempeku yyacTus B IbIIEPHH APY>KECTBA:
,Hecma“ u ,,Xecka“ OO/, I'epmanmns, 100% memepHu apyxecTtBa Ha ,,Cumoma™ AJl.

KbM kpas Ha OTUETHHS TEPHUOJ IPYKECTBOTO € W3BBPIIMIO Tperiie] 3a o0e3leHKa Ha
IBIITOCPOYHHUTE CH HHBECTHUIIMH B TIPEINIPUATHS, KATO HE ca yCTAHOBEHH WHAMKATOPH 32 TOBA.

B npenxomgan oT4eTHH MEpHO APY>KECTBOTO € HAIpaBWIIO 00E3IeHKAa HAa WHBECTHIIHATA CH B
JBIIEPHOTO JIPYkKeCTBO ,,Py0ont™ AJl. OtyeTeHaTa oOe3leHKA B MPEAXOJHU OTYETHH TIEPUOIHU € B
pazmep Ha 197 xui. eBpo.

3a MHBECTHIIMUTE, 33 KOWTO HE € HallMIle Ma3apHa mH(pOpMalus, € MpHiaraH MOAXoJ 3a
MPEIICHKA 3a 00e3IIeHKa TP CpaBHEHHE Ha OalaHCcOoBaTa CTOMHOCT Ha MHBECTHUIUATA CIIPSMO HETHATA
CTOWHOCT B aKTHUBUTEC HA WHBECTUPAHOTO mnpeanpustre. OTdeTeHWTE (HUHAHCOBU PE3YNTATH OT
JeHOCTTa Ha JpYyXecTBaTa ca B3eTH TNPEABHJ IO OTHOIICHWEe Ha Tperiena 3a obesleHka. 3a
WHBECTHUIIMUTE, 32 KOUTO € HAJIMYHA WHQOPMAIHs 3a CIpaBeiBaTa CTOWHOCT U OOpcoBa IieHa Ha
aKIMUTE € HAIPaBeH Mperiiea 3a 00e3IeHKa CIpsMO OalaHCOBaTa CTOWHOCT HA aKIMUTE M TSIXHATA
mazapHa CTOWHOCT. JlaHHM 3a cIipaBeUTHBa CTOMHOCT Ha OOPCOBO THPTYBAHHUTE AKIIUU Ca B3ETH OT
odpurmanHa uHdopmanus u OrwjetnH Ha BB AJl. CrpaBennuBaTa CTOMHOCT HAa HWHBECTHILIMUTE
HenpueTH 3a Tbproeus Ha bOB AJl ce npueMa cripsmo OlleHKa YCTaHOBEHA KaTo y4acTHE B CTOMHOCTTA
Ha HETHUTE aKTHUBU B MHBECTHUPAHOTO MpeAnpusaThe. AKUMUTE Ha apyxkectpara ,,Emka“ Al u ,M+C
Xuapasnmuk* AJl ce TepryBat Ha ,,beirapcka ®ongosa bopca™ AJl.

7. KanuTajoBy HHCTPYMEHTH ¢ (UKCHPAHA JOXOAHOCT, IbPKAHH 10 NAEHKA H OTYUTAHH
110 aMOPTU3HPYEMa CTOHHOCT.

3a TeKyIL0TO TpUMECeUne apykecTBoTO ¢ npuaoomio ALK, neHoMuHupanu B €Bpo 3a 733 Xuil.
eBpo, ¢ maryputeT 2033 1. OOmiara cyma e pasnpesenceHa Mexay ase emucuu JILK, ¢ muxBeHu HuBa
or 5,375% - 6,375%. EdexTuBeH nuxBeH mpoleHT mo obmuramuure — 5,20%. 3a mocieaHoTo
TpuMecedre Ha 2026 T. ca OTYETCHH TPHUXOAW OT JIMXBH IO TAX B pa3Mep Ha 9 Xwmi. eBpo.
IMocTeIieHUATa TO JTMXBEHW KYMOHHW Ipe3 mepuona ca 3a 21 xwmim. eBpo. OuakBaHusiTa ca Tasu
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WHBECTUIINUA J1a TeHEepHpa TOMUITHU JUXBEHH IuTamaHus 3a okoio 40 xwi. eBpo. O0muramuuTe ca ¢
TOJIVIITHY JIMXBCHU TUIAINAHHS.

8. KanuTajijoBM HHCTPYMEHTH OTYHTAHH II0 CHPAaBeAJINBA CTOMHOCT B JAPVIrHUA
BCE0OXBATEH J0XO0/X

KanmuranoBute HHCTPYMEHTH OTYNTAHH TI0 TO3H PEJI BKIIOYBAT OCHOBHO YYaCTHETO B KaruTasia
Ha JpYy’KeCTBOTO ,,Kopropanus 3a TexHonoruu u nHoBauun“ AJl. Yuactueto e B pa3mep Ha 5,77 % u
ce OoIpeens KaTo MAJIIMHCTBEHO y4acTHE.

,VHIyCcTpralieH Kanutal — XoaguHr AJl e Bb3npueso KanuTaaoBUs MOAXO0/ 3a OTUUTAHE Ha
WHBECTHIIMATA B TOBA MPEINPUATHE, IPH KOWTO MMOAXO] BCAKA Pas3lIMKa MPH MPEOICHKAa Ce OTYUTA B
JOpyrusi BCeoOXBAaTe€H JOXOJ KaTo OTAEJCH KOMIIOHEHT B pasefia 3a COOCTBEHHS KamHuTal Ha
IpyxkecTBOTO. [IpeonieHknTe Ha Ta3u MO3UIHMA O CIPaBeJINBa CTOMHOCT HE Ce OTYUTAT B ITEHAIOUTE U
3arybute Ha JpykecTBOTO. lIpeneHkaTta OTHOCHO cripaBenjiMBaTa CTOHHOCT Ha Ta3W EKCIIO3WIUS Ce
NpaBU OCHOBHO Ha 0a3aTa Ha y4yacTHETO B HETHATA CTOMHOCT Ha aKTUBUTE Ha MPEANPHUITHETO.

banancoBara ctoiiHoCT Ha mHBecTtuuuaTa KM 30.09.2026 1. ¢ B pazmep Ha 174 xui. eBpo
(31.12.2025 r. 174 xun. eBpo). Pe3epBbT OT nocneaBamu orieHkr Ha wHBeCTHIMATA KM 30.09.2026 T.
e B pa3mMep Ha (600) xui1. eBpo U BKIIOYBA 00E3LEHKH Ha Ta3W MHBECTUIIMSA, OTYETEHa ChOTBETHO MpE3
2019r.,2020r. 1 2022 1.

XUJ. eepo

3a nepuoja npukJI0YBami| | 3a nepHoia NPHKJII0YBALL
KanurajioBu HHCTPYMEHTH OTYUTAHU B

Ha Ha
THS1 BCeOOXBATEH /10XO,

Apy akeLix 30 cenrremepn 2026 31 xexembpn 2025
DuHAHCOBY aKTHUBU (aKI_II/II/I) OTYHUTAHHU 110 CIIpaBEAINBa CTOMHOCT B Apyrust 174 174
BCEOOXBATEH J0X0]]

Bcenuko KanuTaI0BM HHCTPYMEHTH 174 174

9. ®MHAHCOBH AKTHBM IbPKAHM 32 ThHPIryBaHe (KPATKOCPOUYHHU !l_)I/IHaHCOBH AKTHBH)

JpyxecTBOTO pasmonara ¢ KpaTKOCpOUYeH MOPT(ENa OT MHBECTUIMH B aKIMH JIbP)KAHU 32
ThpryBane. MaBectuimoned nmocpeaauk ¢ Kapon AJl. MaBecTHIMTe ca caMo B aKITMH Ha OBITApCKU
nyOJIMYHHU IPYKECTBA.

KbM kpast Ha BCSKO TpUMeECeUHne IPYKECTBOTO MPaBH MPEOIICHKA Ha OaaHCcoBaTa CTOMHOCT Ha
(hvHAHCOBHTE MHCTPYMEHTH JIO TSAXHATA CIpaBeiiuBa cToiHOCT. CripaBeyinBaTa CTOWHOCT € OOPCOBO
ThPTyBaHaTa IIcHA, ChIIacHO OrosieTHHY 1 HHpopMarus Ha BB Al u npyru 60pch KbM Kpasi Ha BCEKH
oTueTeH mepuoia. Pasnmukata Mexay OamaHcoBaTa CTOWHOCT W CIpaBeJIMBaTa CTOWHOCT Ha
(MHaHCOBUTE MHCTPYMEHTH ce OT4uTa B mevanbute u 3aryoute. Kepm 30.09.2026 r. Ganmancosarta
CTOMHOCT Ha WHBECTHIIUTE IbpKaHW 3a ThpryBaHe € 201 xwmm. eBpo. IIpe3 ordeTHHS meprom ca
puI00UTH (PUHAHCOBY HHCTPYMEHTH (00PCOBO ThpryBanu ¢oumore) 3a 150 xui. eBpo. baiancosa um
CTOMHOCT KbM JaTaTa Ha oTdeTta € 149 xui. eBpo.

10. ITapuuHu cpeacTBa

[TapuunuTe cpencTBa B JieBa ca OICHEHM 1O HOMHHATHaTa WM CTOMHOCT. Chenkurte B
yy>KJecTpaHHa BaJTyTa C€ BIIMCBAT B JIEBOBE U BaJIyTa IIPU II'bPBOHAYATIHOTO CH CUETOBOIHO OTpa3siBaHe,
KaTO KbM CyMaTa B UyXKJECTpaHHA BalTyTa Ce MpHUJIara IEHTPAITHUAT Kypc KbM JIaTaTa Ha ClIeiKaTa.

[TapuunuTe cpencTBa B 4y)KIECTpaHHA BallyTa C€ IPEOIEHSABAT, CHIVIACHO BB3MpHETATa
CUETOBOJIHA TMOJUTHUKA, TpUMECEeYHO N0 IeHTpaideH kypc Ha bHbB. Ilapuunure cpenctBa B
YyXIECTpaHHA BaIyTa MpPU TEKYLIOTO UM MOTpeOIeHHE ce OLEHSIBAT [0 LEHTPaJICH Kypc B JICHS Ha
omepanusTa. Paznukure oT BadyTHUTE KypCOBE, BB3HUKBAIIHM MPH pPa3IJIallaHETO, C& OTYUTAT KaTo
(hUHAHCOB Pa3Xo[| WK MPHUXO/I IIPe3 MeproJia Ha Bh3HUKBAHETO UM.

[NapuynnTe CpencTBa B IEMO3UTH BKIIOYBAT OTKPUTH CPOUHH OaHKOBHU Aeno3uTH (12 mecena)
B pa3zMep o010 Ha 5,056 Xui. eBpo, KaTo ICMO3UTH B pa3Mep Ha 2,556 Xuil. eBpo Mafe:Kupar mpe3 Mecel]
nexeMBpH 2026 r., mpu uxBa ot 2,00% npoueHTa Ha roauiHa 6a3a. [Ipe3 Tekymus mepuos ca OTKpUTH
JIBa HOBH JICTIO3UTa, CHOTBETHO Npe3 Mecel] IOHU OaHKOB ACTIO3MT 3a 1,5 MIIH. eBpO NPy FOJMIIHA TUXBa
ot 2,2%, KaKkTo U mpe3 Mecew centeMBpH 2026 T. € OTKpUT OAHKOB ENO3UT 32 1 MITH. JieBa MpH JIUXBa
ot 2,7%.
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bnokupanuTe mapuYHU CpEICTBA BKIIOYBAT CYMH paslpejielieHH IO CrelHanHa OaHKoBa
CMETKa 3a M3IUIAlllaHe Ha JWBHICHT OT pasnpezeicHara redandoa or 2025 romguHa. Cymarta 1me Objae
onmoxupana 1o mecen peBpyapu 2027 r., KOrato NpUKIIOYBa IPOLEAypaTa 1Mo U3IIallaHe Ha JUBHICHTH
ype3 ki1oHOBaTa Mpexa Ha FOpobank benrapus A/l
XUJl. e8po

Toamuara Toauuara
HapH‘IHl/I cpeacrea NPUKJIOYBAIA HA NPUKJI0YBAIA HA
30 cenTeBpu 2026 31 nexemBpu 2025
1 TTapuyHu cpeacTBa B Opoit 2 -
L4
2 TTapuyHH cpeacTBa IO pa3MJialllaTeIHU CMETKUA U ACITO3UTH 6,965 6,857
3 Bnokupanu nmapuyHHU CpeacTBa 505 266
BcHUYKo mapuMYyHM CpeacTBa: 7,472 7,123

11. CoOCTBEH KanmuTaJja

AKHHOHepeH KanuTaJja

KanuraasTt Ha ,,UHIycTpHanen kanutan — Xonauar AJl e B pasmep Ha 8,090,917.44 espo,
pasnpenerer B 15 864 544 6post OOMKHOBEHHM, OC3HATIMYHM, TIOMMEHHH akiwy ¢ HomuHam 0,51 eBpo Ha aKiusL.

Hpme;xaTeJmTe Ha aKOWKU CBIJIAaCHO JaHHM OT KHUIaTa Ha aKIIMOHEPHUTE Ca KAKTO CJICIBa (B

XUIL.):
AKIMOHEpH Bpoii % ot
aKuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2 853 17.98
3AU AL IOPUANYECKO JIULIE 1590 10.02
EMKA Al FOPUIAYECKO JINLE 1589 10.01
Jpyru ropuaudecku smna (39 10.11.) OPUIMYECKH JINLA 2851 17.97
WNuauBunyanau akunonepu (26 xuit. ¢.i1.) ¢busnyecky uia 6 9820 44.02
O6mo: 15 865 100.00

Pe3epBu B c00CTBEHHS KAITUTAJ

PesepBuTe Ha IpyKECTBOTO BKIIOYBAT: ,,l[peMueH pe3epB OT eMUCUHN U 00paTHO M3KYITyBaHE
Ha akiuu‘; ,,Pe3epBu OT MPEOIEHKN Ha KAaTUTaJI0BH UHCTPYMEHTHU OTYUTAHU M0 CIIPAaBE/JINBAa CTOMHOCT
B COOCTBEHUsI KanuTan u ,,O0mmu pe3epBu*.

I[IpemueH pe3epB OT eMHUCHHU U 0OPATHO M3KYNYBAaHE HA AKIMH
OO6musAT pa3mep Ha [Ipemuiinus pe3epsB OT eMHCHU U 00paTHO U3KYITyBaHE Ha COOCTBEHU aKI[UU
kbM 30.09.2026 r. € B pa3mep Ha 218 xum. eBpo.

Pe3epBu OT MpeoLIeHKH HA KANIMTAJIOBU HHCTPYMEHTH

Pe3epBbT OT npeorieHky Ha PUHAHCOBH HHCTPYMEHTH € (POPMHUPAH OT MOCIICIBAIIH OIICHKH Ha
KaIluTaJ0BU MHCTPYMEHTH OTYHTAH I10 CIIPpaBeJINBa CTOWHOCT B IpyTrusi BceoOxBareH noxoa. Obmiara
cyma Ha pesepa kbM 30.09.2026 1. e — (600) xwm. eBpo.

O0mm pesepsu

OO6muTe pe3epBy BKIIOYBAT H3UCKYEMHUTE 10 3aKOH M YCTaB OTYUCIeHUS 3a ,,00H pe3epBeH™,
B pa3smep Ha 10 Ha CTO OT OCHOBHMS KamWTajd Ha JpykecTBoTo. OTumciaeHuTe cymMHu BBB ,,DOHT
Pesepeen® ca B pazmep Ha 811 xui. eBpo.
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Jloxoa Ha akums
OCHOBHHUST JOXOJ Ha aKUus C€ U3UMCIABA, KATO C€ Pa3AeNy HETHUAT AOXO/, IPUHAAJIEKAIL Ha aKIIHOHEPUTE, Ha CPEIHO

OPETCriICHUA 6p0ﬁ Ha OOMKHOBEHHUTE aKIIuy B 06p”bIII€HI/I€ npes3 roguHara.

30.09.2026 r. 30.09.2025 r.
Herna negan6a/3ary6a, (Xmi.eBpo) 1,774 1,105
Cpenno nipererieH Opoit Ha OONMKHOBEHUTE aKITUH, (XUIISIH) 15,765 15,765
OCHOBEH JTOXO0/ Ha akIus (€Bpo Ha aKIIHs) 0,22 0,14

B cymara Ha moxoza oT akiuu He ca BKTtodeHu 100 xun. 6post mpuTekaBaHu COOCTBCHH aKITHH.

IIpoMenn B nazapHuTe LeHH HA AKIMUTE HA APYKECTBOTO
ITazaprara kamuranuzanusa Ha "Uuaycrpuanen kamuran-xouauar” AJl kem 30.09.2026 1. ¢ B
pasmep Ha 19 950 xmu. eBpo (nmasapHa Kanutamuzauus 31.12.2025 1. : 18 816 xui1. eBpo).

Emutent: "NHnyctpuanen kanutai-xonauHr" AJl
Bopcos kox: HIKA (cTap xoxu: 418)
ISIN xox: BG1100010989

Tobprosus ¢ akuuu Ha apy:kecTBoTo (Ilom3Bana e nHpopmanus ot OronetnH Ha BOb AJl u
WHupocTok.bg). IuHamMuka B OOpcoBaTa CTOMHOCT Ha akIUs 3a repuoia ot suyapu 2025 r. go 27
okToMBpH 2026 roguHa (0OpcoBa IIeHa B €BPO):

bopcoBa LeHa Ha akuua

O D D OO OO D O O O O O O O A O

VooV Vv v v Vv A A SN A DA VA
S N I A I S S S S A A S A A A
F & @ W ®'z>‘\ I S R R IR N PO NS szﬁ SRS

12. KpaTkocpoyHu 3aabJLKEeHUSA

XUjl.e6po

3a nmepuoaa 3a nmepuona

TeRyum THBPrOBCKHU U APYI'H 3aABJIKCHUS NPHKJIIOYBALL HA NPHKJIIOYBAIL HA
30 centemBpu 2026 31 centemBpu 2025

. 3a1b/OKCHHS KbM JIOCTaBYHIIH - 3

2. 3anbIDKeHUS] KbM CBBP3aHH JIHLA 5

3. 3anbIDKeHNS 32 BB3HATPAXKICHUS Ha HACTH JIMLA, B TOBA YUCIIO: 41 26

4. [IpoBu3mu 3a 3aABDKEHNS] KbM HASTH JIMIA, OTITYCK, ICHCHOHUPAHE U APYTH 20 7 20

5. 3aabIDKCHUS 3a TUBUICHTH 1,438 1,124
BcHYKO THPrOBCKH M APYTH 3a1bJIKEHHSA | 1,504 1,176

B mpoBusuunTe 3a 3abIKEHHS] KbM TIEPCOHANA Ca BKIIFOUEHU OCBEH IPOBHU3UH 33 HEMOI3BaH
OTIIYCK, TaKa M 3ab/DKCHIS KBM IIepcoHasa Mpy HamyckaHe B choTBecTBHE ¢ MCC 19.
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3agbOKeHHATA 32 TUBUICHT B pazMep Ha 1 438 xuil. eBpo BKITIOUBAT 3aBJDKECHUS 33 TUBUICHT
HETHO OT JaHBIM OT pa3npeiaeicHara rnedanda 3a 2024 T., KakTO M 3aIAb/DKCHUS 3a ITUBUICHT OT
pasmpeneneHu meyanoy B MPEIX0HA OTYCTHU TIEPUOIU 10 pasmpeeneHara nedanba 3a 2021 r., kato
3aIBJDKEHUS 3a TUBUJCHT MPEIN TO3U MEPHOJ ca OTIIMCAaHU TOpaan U3TekKia qaBHoCT. [1pe3 Texymus
MIEPUOJT ca OTHHCAHHW 1O JAaBHOCT 3aIBIDKCHUS 3a AWBUACHT OT paslpeiaeciieHaTa medamba 3a 2020
roJiHa. 3aIbIDKCHUSATA 33 IMBUJICHTT ca OTIMCAHU TIOPaJIi U3TEKIIA TIOracUTEHA JIaBHOCT.

beJie;KKH 10 0TYeTA 32 BCeOOXBATHHS JIOXOI

13. Ilpuxoan, pa3xoau 1 GUHAHCOB pPe3yJITAT

Jpy»KeCcTBOTO PHUKITIOYBA TPETOTO TpuMeceune Ha 2026 T. ¢ peaim3upana neqagdoa B pazmep
Ha 1 774 xwui. eBpo. 3a penxoeH OTYETEH MEepro/] € oTYeTeHa nevainba B pazmep Ha 1 105 xui. eBpo.
PBCTHT BBB (DMHAHCOBHUS pe3yNTaT c€ IBJDKA OCHOBHO Ha YBEJIMUEHHE HA MPUXOIUTE OT TUBUACHTH 32
TEKYLHs IEPUOI, CIPAMO IPEAXOJICH OTYETEH NEPUOL.

IMpuxoau OT TMBUIEHTH

IIpuxou 0T TUBHIEHTH, B TOBA YHCIO: 2,370 1,781
M+C Xunpasmuk AJl - pasnpenenieHa nevanoa 1,311 1,163
EMKA AJl - pasnipezienca meyanba 1,059 619

JApyru ¢puHaHCOBHM NPUXOAN/Pa3XonaH

[Ipuxoaute OT TMXBH BKIIOUBAT: MPUXOJH OT JIMXBHU 110 MIPEIOCTABEHHU 3a€MHU Ha MPEANPUSATHS
oT I'pymara B pa3mep Ha 25 XWJl. €BpO; IPUXOIN OT JINXBHU 10 OAHKOBY JCTIO3UTH B pa3Mep Ha 66 XWIIL.
€BPO KaTO U NMPUXOJH OT JIUXBH OT HHCTPYMEHTH ¢ ¢ukcupana poxoanoct (LK) B pasmep Ha 9 xu.
eBpo. OO1I0 NpUXOaU OT JUXBH 3a epuoja B pasmep Ha 103 xui. eBpo.

Hp€3 nepuoaa ca OTUCTCHU MPUXOAU OT OTIHMCAHU 3aIbJDKCHUSA 3a AUBUJCHT B pa3MEp Ha 175 xui. €BpO
Mnopaan U3TCKJIa MoracuTeiHa JaBHOCT.

Pa3xoam mo HKOHOMHYECKH eJIEMEHTH

Xus.eepo

3a mepuona
NPHUKJJII0OYBAIL HA
30 cenTtMeBpH
2026

3a nepuona
NPHUKJIIOYBAIIl HA
30 cenremBpu 2025

Pa3xoau Mo MKOHOMHYECKH eJIEeMEHTH

1. Pa3xoam 3a maTepHaaIu 3) 2)

. Pa3xoam 3a BLHIIHH YCJIYTH 147) (128)

Haemu u opyau ycayeu 62) (66)

IT ycnyeu (14) (14)

Dunancosu ycuyeu (punancos ooum) (12) 6)

Taxcu u abonamenmu (Llenmpanen oenosumap, 5@5 AJ], opyau) (17) ©)

Hpyeu eévHwHY Yeayeu, 6 mo8d Yucio NPAGHU YCAYeu, 3dCmpaxo8Ku,y4acmue 6 NAHaupu u @2 33)
opyeu )

3. Pa3xoam 3a Bb3HAIPaKIEHUs, B TOBA YHCJIO: (708) (638)

pa3xoau 3a Bb3HArPaKACHHUS (667) (599)

pa3xo/u 3a JaHbIU U OCUTYPOBKH BbPXY BB3HATPAXKIACHHUS (40) 38)

4. Pa3xonu 3a amopTHu3anus 3) A3)

5. Jpyru pasxoau (21) (16)

BcHYKO pa3XxoaH M0 HKOHOMHYECKH eJIeMeHTH: (881) (786)

- pa3x00u 34 KOHCYymamuéu - BKIIOUYBAT Pa3sxXOAUTC 3a IMOKYIIKA Ha KaHOCIApPpCKU MaTCpualiu,
KOHCYMAaTHUBH 3a 0(1)I/IC TCXHUKA, XUTUCHHU MAaTCpHUAJI U CIICLUAJIU3UPpAaHa JIUTCpaTypa.

- pasxoou 3a 6bHWIHU YCIy2u — OCHOBHATA YACT OT Pa3xOAWTE BKIIOYBA HAaeMHU W aOOHAMEHTH,
TPaHCHOPTHU YCIYTH, MPAaBHU YCIYTd, APYTHM BBHIIHM YCIYTd, CHIIO Taka aOOHAMEHTH 3a
HNEPUOJUYHM U3JaHUs, NMOLAPHKKA HA KOMIIOTbPHA MpPEXa, JAOCTBI 10 MHTEPHET, TEXHUYECKU
yCIIyTH, CBBP3aHU C MOAJPHKKA Ha TEXHUKaTa U 0OOpyABaHETO, IMyONMKAlUM B CpEACTBaTa 3a
MacoBO OCBEAOMSBAaHE, TAKCH Ha JbpKABHU HHCTUTYLIMM, KOMHUCHOHHHM 3a H3IUIAll[aHE Ha
JUBHICHTH U APYTH.
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- pasxoou 3a 6v3Hazpajdr@coeHus BKIIOYBAT HAYNCICHUTE pPAa3XOAHW 3a BB3HATPAXKICHUS Ha
CIIYXUTEJUTE TI0 TPYIOBHU MPABOOTHOIICHNS M HA YIpPaBUTEIHHWTE OpraHu. Hsma ycinoBHU Wi
pa3cpoUeHH Bb3HATPAXKACHUS, Bb3HUKHAHU Npe3 roANHATA

- pasxoou 3a ocuzypoeKu — TyK ca IIoKa3aH! HAYUCICHUTE Pa3X0/IH 3a OCUTYPOBKH 32 (hOHJIOBETE HA
0O, 3mpaBHO OocHTypsiBaHE, NOIBJIHHTEITHO IEHCHOHHO OcHTypsBaHe M ¢oHnm [apantupanu
B3CMaHUs Ha PA0OTHUIINTE U CITYKUTEIUTE BbPXY CYMUTE 32 Bh3HATPAXKICHUS;

- Opy2u pa3xodu - XbM CTaTHATa Ca OTYETEHHU PA3XOAMUTE 3a COLMAIHU U NPEACTAaBUTEIHU LU,
npoBeleHH O0Y4YeHHUs Ha MEePCOHANA; KOMaHIUPOBKH; HAIIPaBEHU JapeHHUsl, yUacTus B MaHAUPHU U
JpyTU CHOUTHS, KAKTO U IPYTH Pa3XOAH OT MOAOOHO €CTECTBO.

HNudopmanusa covriaacuo wi.100 o1, an. 4, 1.2 ot 3MMNUK

1. HUngopmayus 3a saxcuu coObumus, HACMBAUIU OM HAYATOMO HA (PUHAHCOBAMA 200UHA 00
Kpas Ha CbOMEEeMHOMO mpumeceyue, U 3d WAXHOMO 6GAUAHUE 6bPXY QuHAHCOsUME
pesyimamu.

Hp€3 nepuoa APY>KCCTBOTO € MOJYUYHUIIO MPUXOAU OT AUBUACHTHU, KAKTO U € PA3MNPCACIUIIO
JAUBHUACHT OT rneyagbaTa KbM CBOUTE AKIIUOHCPHU. B Oenexkure e JaJgcHa HO,I[pO6Ha I/IH(i)OpMaI_II/I}I.

2. Onucanue Ha OCHOBHUME pucKoee u HecucypHocmiu, npea Koumo e usnpaeen emumenntoni
npes ocmaxaniama 4acnt on d)unancoeama 200UHdA.

Bcenukn PUCKOBEC, IPEA KOUTO € U3IMPABCHO JPYKECTBOTO Ca HO,I[60pHO OImKcaHu B Oenexka Ne 2
KBbM HaCTOAIIUTC ITOACHUTCIIHU OCTICKKH.

3. Hngpopmayus 3a coenxu cvc c8bp3anu u/ Uy 3auHmepeco8anil iuyd.

Hsama caenku ¢hC CBbpP3aHU W/WIIM 3aMHTEPECOBAHMU JIUI[A, CKITFOUSHH MPE3 OTUCTHHS MIEPUO] Ha
TeKymara (UHAHCOBA TOJMHA, KOWTO Ca MOBIISUIM CHIIECTBEHO Ha (PMHAHCOBOTO CHCTOSHHE WIIU
pe3ynTaTuTe OT JEHHOCTTa Ha APY>KECTBOTO B TO3HW MEPHOJ. BCHYKH CIENKH ChC CBBP3aHM JIHMIA Ca
MoI0OPHO ONMUCaHu B Oenexka No4 Ha HACTOSIIOTO MPHUIIOKEHUE.

4. Hughopmayus 3a HOB08b3HUKHANU CHUIECTNEEHU G3EMAHUS U/UNU 3A0BINCEHUS 34 OMYUEMHUS
nepuod

Hsmva HOBOBB3HUKHAIU U CbIICCTBCHH B3CMAaHUA W/ UIH 3aABJDKCHUS IIPE3 TPUMECCUUCTO.

HNndopmanus cbriacHo npuiioxenue Ne 4 Ha Hapenda Ne 2 na KOH ot 09.11.2021 r.

1. TlpomsHa Ha THUIATa, YIPaXHIBAIIA KOHTPOI BBPXY APYKECTBOTO — HIMA

2. OTkpuBaHE Ha MPOU3BOACTBO IO HECHCTOSATEIHOCT 3 IPYKECTBOTO HIIM 32 HETOBO ABIIEPHO
JIPY>KECTBO U BCUUKU CHILECTBEHU €TaIH, CBBP3aHU C IPOU3BOACTBOTO. - HIMA

3. CkiarouBaHe WM U3ITHJIHCHHE Ha CBIICCTBCHU CACIIKU. - HAMA

4. Pemenve 3a CKIIIOYBaHE, IPEKpPaATIBAHE U pa3BaJsIHE HA JOTOBOP 32 CBBMECTHO MPENPHSITHE -
HSMA.

5. llpomsHa Ha OIUTOPUTE HA IPYKECTBOTO U MPUIMHHU 3a TpoMmsiHaTa — Ha OCA mpe3 ronu 2026
roivHa e n30paH HOB OUTOP, OPAH U3THYAaHEe HA MaHAaTa HA HACTOSIIUS OJUTOP.
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6. OOpasyBaHe wWiIM TpeKpaTsABaHEC HA CHACOHO WIM aApOUTPAKHO JEII0, OTHACSAIIO C€ IO
3a]IBJDKEHUS W B3EMaHUS Ha JIPY>KECTBOTO HIIM HETOBO JBIIEPHO JIPYKECTBO, C IIEHA Ha UCKa
Haii-manko 10 Ha CTO OT COOCTBEHHUS KaluTall Ha JIPYKECTBOTO - HAMA.,

7. HOKynKa, npoz[a>i<6a Wi y4YpCACH 3aJIOT Ha ASAJIOBU Yy4aCTUSA B TBPIrOBCKU APYKCCTBA OT
E€MUTCHTA WX HETOBO ABIICPHO APYKECTBO - HiAMA.

8. Jlpyru oOcTosTeNncTBa, KOUTO APYKECTBOTO CUMTA, Ye OMxXa MOIIM Ja ObJaT OT 3HAYCHHE 3a
WHBECTUTOPUTE MPU B3EMAHETO HA PEIICHUE Ja MPHUI00UT, Ja MPOAANAT WIH A3 TPOABIDKAT
Jia TIPUTEKABAT IMTyOIMYHO MPEe UIaraHy [ICHHH KHUXKA - HiIMa

Codust, 28 oxTomBpu 2026 T.
N | kOIay Eig[ilt'i”): signed
y Nikolay
Geo rg iev Georgiev Nikolov
CncTaBuTeN: . Date: 2026.10.29
/Huxkonait Hukonos/ Nikolov 1457320200

W30bIHUTENIEH TUPEKTOP: W30bIHATENIEH TUPEKTOP:
/Qumutbp Tanoeckw, ,,[Ipodu ‘T OO/ / Munko Aurenos, ,,Maur® OO/JI /
Digitally signed b MILKO Digitally signed by
DIMITRE D:?/:;R)E/ ggg%w{ov MILKO ANGELOV
BOGOMILQV tanovsky ANGELQV anceLov
Date: 2026.10.29 Date: 2026.10.29
TANOVSKY 150233 +0200 ANGELOV 15.01:55 +0200
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JEKJIAPAIIUA
no un. 10001, an. 4, 1.3 ot 3MNMNUK

Ot lumutbp TaHOBCKHM B KAYeCTBOTO MU Ha (hU3UIECKO Julle, npeactasissamo "IIpodu‘T"
OO/, EMK 130015468 1 n3nbJIHABAILO 3a/bJDKEHUATA MY KaTO U3I'BJIHUTENIEH IUPEKTOP Ha
Nunyctpuanen kanutain-xoaauHr A/l 1 Munko AHTeNnoB B Ka4eCTBOTO MU Ha (PU3HUYECKO
nuue, npeactasisBaio "MAHI™ OO/, EMK 130024809 u u3nbJiHSIBaIIO 33bJKEHUASITA MY
KaTO U3MbJIHUTEJICH AUPEKTOP Ha ,,UHaycTpuaneH kanutaa-xouauar: AJl,

YIOCTOBEpsIBAME, Ue, TOKOJIKOTO HU € U3BECTHO MyOIMYHOTO YBEJOMIICHHUE 32 (PUHAHCOBOTO
ChCcTOsIHUE HA ,,VIHaycTpuaneH kanurtai-xouauHr” AJl 3a tpeto tpumeceune Ha 2026 T.
0Tpa3sBa BIPHO U YECTHO MH(OPMAIIHTA 32 AKTUBUTE U MTACUBUTE, PUHAHCOBOTO CHCTOSHUE
1 (PMHAHCOBWSI PE3yJITAT HA EMUTEHTA.

Digitally signed

igi ign M”_KO by MILKO
DI M ITRE BIEAT'?IIRI)I; ;gGe(;jl\/ll)l{OV ANG ELOV A)I:IGELOV
BOGOMILQYV Tanovsky ANGELOV
Date: 2026.10.29 ANGELQYV Date: 2026.10.29
M3nbanutenen aupexrop: TANOVSKY. . . 1502:53 +0200 W3nbaHUTENEH AUPEKTOP: ..oovveeeee. 12:03:17 +0200
(Mpodu‘T OO ( MAHTI" OO/]
uype3 Jl.TanoBckm ) ype3 M.AHTeNoB )
Codus, 29.10.2026 r.
JAEKJIAPALIUSL

no un. 1000%, an. 4, 7. 3 ot 3NMNUK

ot Hukomaii ['eoprueB HukosnoB — cbecraButen Ha (hMHAHCOBUS OTYET Ha ,,IHAyCTpuaneH KamuTan —
xonguHr AJl,

yIIOCTOBEPSIBaM, Y€, TOKOJIKOTO MU € U3BECTHO ITyOIIMYHOTO yBEIOMIICHHE 32 (PUHAHCOBOTO CBHCTOSTHHE
Ha ,,VIuaycTpuaneH kanutan-xonauar” AJl  3a Tpeto Tpumeceune Ha 2026 r. oTpa3siBa BAPHO U YECTHO
uHpopMalMATa 32 aKTUBUTE M NacUBHUTE, (PMHAHCOBOTO CBHCTOSHUE M (DMHAHCOBUS pE3yJITaT Ha

CMHUTCHTA.

Ni kolay Digitally signed
by Nikolay

Georgiev Georgiev Nikolov
Date: 2026.10.29

JIEKIIAPATOD: ©ovvevereavenee. Nikolov 14:57:55 +0200
( H.HukonoB )

Codms, 29.10.2026 .
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