NOACHWUTENIHW BENEXKA KbM NYBJWYHOTO YBEAOMJEHWE 3A ®WUHAHCOBOTO
CbCTOAHME HA UHAMBUAYANHA OCHOBA HA ,MHAYCTPUANEH KANUTAN - XONAWHI* AL KbM
31.03.2026 r.

1.KopnmopaTusHa nundopmManusa

wAHIycTpuaneH kanutan — XonauHr™ AJl e peructpupat no ¢.a. Ne @ JI 13060/1996 mo
onuca Ha Coduiicku rpafcku cbia, 0€3 CpoK Ha ChlIecTBYBaHe. JpyKecTBOTO HE € PErHCTPUPAHO TI0
3akona 3a JJIC. ,,Manyctpuanen kamuran — Xouauar AJl e npaBonpuemuank Ha [1D ,,MamycTpuaneHn
karurann” AJl. pyXeCTBOTO € perucTpupaHo B THProBCKH PETHCTHP KbM ATCHIIUATA IO BIIMCBAHUATA
¢ EMK 121619055.

Cenanuiuero u agpechT Ha ynpasJenue ca B rpan Codus, paiion “O6opume”, yi. “bado
Kupo” Ne8; tenedon/dakc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekTpoHHa cTpaHuia B HHTepHET: www.hika-bg.com

Nyoauunoct: [IyOnuuHo npykecTBo peructpupaHo ot Komucusra 3a GuHaAHCOB HA30D.
Teproeus Ha akuuu: bearapcka ponmosa 6opca — Codust, Heoduinanen naszap, bopcos kox:
HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasTt Ha ,,UHIycTpHaneH kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasnpenereH B 15 864 544 6post OOMKHOBEHHM, OC3HATIMYHM, TIOMMEHHH akiwy ¢ HomuHam 0,51 eBpo Ha akiusL.

Opranute Ha ynpasljleHMe Ha Jpy)XecTBOTO ca: OOworo cbhOpaHuEe Ha aKIHUOHEPUTE U
CoBeThT Ha aupekTopure. Ha o0io crpanie Ha akIMOHEpHTE Ha APy KECTBOTO, POBEEHO Ha 28 roHn 2024
T., 33 HOB TICTTONMINICH MaHIAT € M30paH ChBET Ha TUPEKTOPUTE B CIICAHUS ChCTaB: ,,JleHume* OO/,
npezcTapiiBaHo or MiBan Jlenues JlenueB - uieH Ha KOJIEKTUBEH OpIaH Ha yIpaBJieHue, pecenaren Ha
cbBeTa Ha aupekropure; ,[Ipodpu’ T OO, npeacrasnsBaHo ot Jumurbp Boromunos TaHoBCckH -
M3ITBJIHATENEH WIEH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ,,Manr OO/, npencrasissaHo or Muiko
AHresoB AHIeI0B— U3IBIHUTENIEH WICH Ha KOJIEKTHUBEH OpraH Ha yrpasieHue; Jumursp Jumurpon
TaHOBCKHM - UJI€H Ha KOJEKTUBEH OpraH Ha ymnpasieHue; [lesH liBaHoB JlenueB - wieH Ha KOJEKTUBEH
opral Ha ynpasieHue; Hukomnaii ['eoprues L{BeTaHOB - 4jeH Ha KOJEKTHUBEH OpPraH Ha YIIPaBJICHUE,;
Hukomaii I'eoprueB HukosioB - 4jieH Ha KOJCKTHUBEH OpraH Ha ympasieHue; Anekcanabp CredaHoB
CreaHOB - 4ieH Ha KOJICKTHBEH OpraH Ha ympaslicHue,; AHHa MuikoBa AHrejioBa — Maku 4ieH Ha
KOJIEKTHBEH OpTaH Ha YIIpaBJICHHE.

HpyxkecTBOTO ce TmpeAcTaBisiBa OT W3NbIHHUTENHUTE aupextopu ,llpodu’T“ OO/,
npexacrapisiBado oT Jumutrbp borommimoB TanoBcku u ,,Manr OO/, npencraBiasBano ot Muiko
AHrenoB AHIeNoB.

B npyxectBoTO QyHKIMOHKpPA OAUTEH KOMUTET. OIUTHUAT KOMUTET MOJANIOMara padorara Ha
CbBeTa Ha AMPEKTOpUTE, MMa POJIsi Ha JIMIA, HATOBAPEHU C OOINO yIpaBiIeHHE, KOUTO U3BBPILBAT
MOHUTOPHHI U HAaJ30p HaJ BbTPEIIHATa KOHTPOJIHA CUCTEMa, YIIPABICHUETO Ha PUCKA U CUCTEMATa Ha
(MHAHCOBO OTYMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha MpemopbKa Ha OAUTHHA KOMHUTET ce n3bupa
perucTpupas OJUTOp, KONTO Ja W3BbPIUIM HE3aBUCUM (PMHAHCOB OJUT Ha HpeAnpuaruero. OIUTHUAT
KOMMTET U3BBPILBA U NIPErJIe] Ha HE3aBUCUMOCTTA Ha PErUCTpUPaHust oquTop. OAUTHUAT KOMUTET UMa
cienHus cberaB:TemeHyxka XpuctoBa PameHkoBa - mpencenaren, HE3aBUCUM 4ieH; BaneHTHH
WBanoB CtounoB - HezaBucuM uieH; Pocen Credanos TaHueB - HE3aBUCHUM WICH.

Kem 31.03.2026 r. crnuchuHusAT Opoil Ha mepcoHala B APYXKECTBOTO € 14 cirykuTenu
(31.12.2025 r.: 14).

[peamerbT Ha neiiHocT Ha ,MuaycTpuanen kamutan — Xonauur™ AJl e: [IpupoGusane,
yIpaBJieHHE, OLIEHKA U [Ipo/iax0a Ha y4acTHsl B ObJIrapCKu U 4y>KIECTPaHHU APYKECTBA; IPUI00UBaHE,
yhOpaBjieHHEe W MpoAak0a Ha MAaTeHTH, OTCThIIBAHE Ha JMILIEH3UM 3a M3MOJI3BaHE Ha MATCHTH Ha
JIPY’KECTBa, B KOUTO XOJJMHIOBOTO aKIIMOHEPHO APYXKECTBO y4acTBa; (MHAHCHPAHE HA APYKECTBA, B
KOHMTO y4acTBa XOJIJUHI'OBOTO JPY>KECTBO; COOCTBEHA IIPOU3BOICTBEHA U ThPrOBCKA JICHHOCT.



,.HIyCcTpraaeH KamuTan — Xouauar AJl € XOIIMHTOBOTO APYKECTBO 10 CMUCHJIA Ha U277
ot ThproBckusi 3akoH. [IpekuTe ABATOCPOYHM YYACTHS HA JPYKECTBOTO Ca H3IBUIO B OBITapcKu
MPOU3BOACTBEHH MPEIIPUSITUS.

HpyxectBata oT XONAUHIa ca MPOU3BOACTBECHU NPEANPUITHUS, KOUTO MPOU3BEKIAT CTOKH C
(hoKyC KbM MHBECTUIIMOHHO MPEHA3HAYCHUE.

XONIUHTOBOTO JPY’KECTBO CBHACHCTBA HAa OTMENHUTE MPEANPHUITHA, B KOUTO WMa JAJIOBO
y4acTHe, KaTO OPraHU3Upa U OCHIIECTBSIBA HEMPEKbCHATO IPECTPYKTYypUpaHe Ha MPOU3BEKIaHATa raMa
M3JIeNns, KaTo ChIEHCTBA M 1O KOHKPETHH WHBECTHUIIMOHHHW MPOTpPAMH 32 BHEApSBAaHE HAa HOBH
TEeXHOJIOTMH W HOBU MalllMHU. B mpeanpusaTuara ce moAabpkKa Ka4ecTBO IO €BPONEHCKH CTaHIAPTH.
OcphliecTBsiBa Ce HEMPEKHCHAT KOHTPOII IO MPOU3BOJICTBOTO HA HOBU M3JENHS U MO pa3lIMpsSBAHE HA
Ma3apHus JsU1 OCHOBHO Ha eBporneiickuTe ma3zapu. To3u Moaxod He € MPUIOKEH KbM JIPY>KeCTBaTa, B
KOUTO ['pynaTa mMa MaJIIMHCTBEHO y4acTue. MalIIMHCTBEHNUTE yIacTHs He MTO3BOJISABAT MPSKO yIacTHe
B VIIPABJICHUETO U MO Ta3U MPUUMHA MPEAJIaraHUTE NPOrpaMu He Ce pealu3upar.

CTpyKTypa Ha aKIIHOHEPHHUS KATATAJ

Kanuraast Ha ,,Uunyctpuanen kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasnpeserneH B 15 864 544 Opost OOMKHOBEHHH, O€3HATIMYHM, TIOMMEHHH aKik ¢ HoMuHa 0,51 eBpo Ha akIusL.

Hpme;xaTeJmTe Ha aKOWHU CBIJIAaCHO OJaHHM OT KHUraTa Ha aKIUMOHEPHUTE Ca KAKTO CJICABa (B

XWUIL.):
AKIMOHEpH Bpoii % ot
aKkuuu KanuTana
Wunyctpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUIIUYCCKO JIUIIC 2853 17.98
3AU AL IOPUIMYECKO JIHLE 1590 10.02
EMKA Al FOPUIAYECKO JINLIE 1589 10.01
Hpyru ropuandecku auna (39 10.J1.) IOPUAMYECKH JIULIA 2851 17.97
WuanuBnayannu akouornepu (26 xui. ¢.o1.) (u3HIecKy IuIa 6 9820 44.02
O6wo: 15 865 100.00

AKIMOHEPH B IPY>KECTBOTO ca 42 IOpUAMYECKHU JIUIA U OKOJIO 26 XWII. (PU3HYECKH JIHLA.
Wndopmanus 0THOCHO MPSIKOTO M HENPSKOTO MPUTEKaBaHEe HA 5 Ha CTO WJIH ITOBEYE OT ITpaBaTa
Ha TJIac B OOIIOTO chOpaHue Ha OPY>KECTBOTO, BKIIIOYMTEIHO JaHHHU 32 aKIHOHEpPHUTE, pa3Mepa Ha

JO4JI0BOTO UM Yy4aCTUE U HAYUHA, 110 KOMTO ce IIpUTE)KaBaT aKIIUUTEC:

Axmmonepu B ,,JIHAycTpHasieH kamuTtai - Xoaauar AJ[

JInuno Hauun Ha
[IPUTEKABAHU IIPUTEKABaH
aKLUU € Ha
Axuunosepu % aKLUUTE
WNupycrpuainu U cbBpeMeHHU TexHoJjioruu | FOPUANYICCKO
1 | EOOJ nune 2 852 800 17,98 JInuno
FOPUANYECKO JInuno
2 | 3AU AL e 1589 728 10,02
FOPUANYECKO JInuno
3 | EMKA A e 1 588 600 10,01
¢usnyecko JInuno
4 | On Xorep Nmait nune 898 549 5,66
FOPUANYECKO JInuno
5 | Apyru ropuamdecku jmna (39 10.J1.) JUTIe 2 851463 17,97
WnpuBrayanHn aknuoHepH GU3N4YecKu | GU3NIeCKH JInuno
6 | muma (25993 ¢.11.) amua 6 083 404 38,36
OBIIIO 15 864 544 100,00 JInano

Ocgen ,,Uunycrpuanau u ceBpemeHHu texunonorun” EOO/ u r-u On Xortep Umati, ,,3AN”
Al u ,EMKA” AJl, HsiMa APYTH IOPUANYECKH WIH (U3NUECKH JTUIA, TPUTEkKaBall moBeve oT 5 % oT
rJIacoBeTe B 00IIOTO chOpaHHe Ha aKIMOHEPHUTE Ha JPYKECTBOTO KbM Kpast Ha IEpHOJIa.



O0paTHO U3KYNeHU COOCTBEHH AKIUHU

Ha 19.12.2019 ronuna ,,Uanycrpuanen kanurai — Xoiaauar A/l uzkymu 100 000 (cTo xusnsian)
Oposi coOCTBEHU aKIuu, MpeacTaBisiBamy Mainko Hag 0.63% ot kamutana Ha npyxectBoto. OOpaTHO
M3KYTIEHUTE aKIIMH ca OTYETEHH T10 [eHa Ha MpUA0OHBaHe 0010 B pa3Mep Ha 97 Xui. eBpo, IpH LieHa
Ha npunobuBane ot 0,97 eBpo 3a akius. M3KymyBaHETO € WU3BBPIICHO Ha OCHOBAaHUE PEIICHUE Ha
o0mioro ceOpanue Ha akimoHepute OoT aara 13.06.2019 r. m mocnenBamia MpoOBEACHA MPOIEIypa
CBIJIIACHO M3UCKBAHUATA Ha 3aKOHA.

CeriacHo uwi.187 a, an.3 oT TproBeckust 3aK0H APYKECTBOTO IPEYCTAHOBSIBA YIIPAKHIBAHETO
Ha MpaBaTa Mo Te3H aKII|H JIO MOCJICABAIIOTO UM IPEXBhPISHE HA TPeTH Jinla. V3KyneHuTe coOCTBEHI
aKIIUU ca MPECTaBeHU B 0TUYETA 32 PMHAHCOBOTO ChCTOSHIUE 110 TICHA HAa MPU00MBAHE B HAMAJICHHE Ha
coOCTBeHHUS KamnWTaj Ha JAPYKECTBOTO, OTMEIHO OT PErHCTpPHpaHMs aKIHOHepeH Kamurtai. Beska
mocJie/iBalia pa3jifKa MEXIy IIeHaTa Ha TPWAOOMBAHE W IICHATa Ha paslopexaaHe ¢ oO0paTHO
M3KYTICHUTE aKI[UU CE OTYUTA B IPEMUNHUS PE3ePB OT EMUCUH U 00paTHO M3KYITyBaHE Ha akKIuH, 0e3
TOBa J1a OKa3Ba BIMSHNE BbPXY (DMHAHCOBUS PE3yiTaT Ha APy KECTBOTO.

2. Ilperjiel HA pUCKOBETE, HA KOMTO € M3J103KeH0 JIpYyKeCcTBOTO

LHYAHITycTpraneH kanutai — XoaauHr AJl € XonAMHIoBOTO APY’KECTBO MO0 CMUCHIIA HA Wi.277
OoT TBProBCKHs 3aKOH. YUYacTHETO Ha XOJJMHTOBOTO JPYKECTBO B KamuTaja Ha NPEANpPUATHS €
MIPEICTaBeHO B OelekuTe KbM (DMHAHCOBHUS OTYET.

1Llenoeu puck

Jpy’XeCcTBOTO HE € W3J0XKCHO MUPEKTHO HA IICHOBU PHCK IO OTHOIIICHUE HA OCHOBHUTE CH
AKTUBH W TACHBH, THH KaTO € XOJJMHIOBO JPYXKECTBO U OCHOBHWTE MPHUXOJH OT JIEHHOCTTa ce
aKyMYJIAPAT OT MMOJYYSHH JUBUICHTH OT Chy4acTHs. KOCBEHO, XOIMHTOBOTO JIPYKECTBO € M3II0KEHO
Ha CHCTEMCH PHUCK IT0 OTHOIICHHE Ha ICHHOCTTA Ha JpyKecTBara oT [ pymara, Thil KaTO MPUXOTUTE OT
JTUBHJICHTH CE BT OT GUHAHCOBHUTE PE3yNITATH Ha JipykecTBara oT ['pynara. [To-ronsMara gact ot
NPUXOJIUTE Ha MpennpusTusara ot [ pynara ce GopMupar oT U3HOC KbM BBHIIIHM Ma3apu. [1o oTHomEeHHE
Ha HIKOW (DMHAHCOBH aKTUBH, JPYKECTBOTO MMa 0ATAHCOBU MO3MIIMU U3JIOKEHH Ha IIECHOBH PHCK, Thil
KaTo JBPKU IEHHW KHIDKA B 000poTeH moptdelin 3a ThpryBaHe. lleHHUTE KHIDKA TBhpXKaHH 3a
ThpPryBaHe ca OOPCOBO MPOJABAEMH M IIeHATa UM c€ MPOMEHs ChOOpa3HO MpoMsHATa Ha OopcoBarta
rieHa. Te3u mpoMeHu B 00OPCOBUTE IICHM OKa3BaT BIMSHUC Ha Tiedanbarta/3ary0ara v ce OTYUTaT B OTYETA
3a BCEOOXBaTHUSI IOXO/I.

Jlukeuoen puck u puck Ha napuuHume nNOMoyu

Jpy>kecTBOTO HE U3MUTBA HEJOCTUT HA MAPUUHU CPEACTBA. BXoasuTe napuuHu MOTOLH MO
(opmara Ha IPUXOJIU OT JMBUACHTH 3aBUCAT OT TIOCTHTHATUTE (PMHAHCOBHU PE3YJITATH Ha JPYy’KECTBaTa
or I'pymara, kakto u ca 3aBucuMu oT mpaBomomusita Ha OCA Ha CHOTBETHHTE PYyXKeCTBa Ia
pasmpenensT nevyanou.

Banymen puck

Jpy>kecTBOTO He € U3JI0KEHO Ha BAITyTEH PUCK OT IPOJaKOU, MOKYIIKU U 3a€MH, 3al10TO TE€ He
ca JCHOMHHHUPAHHU B Jpyra BajyTa, OCBEH €BpO M ObJrapcku jeBa. bearapckusT jgeB uma Gukcupan
Kypc KbM eBpoTo oT 1.95583 neBa 3a leBpo.

Kpeoumen puck

Kpenuren puck e Hamuie npu Bh3HUKBAaHE Ha 3ary0a, KOraTo €IHa CTpaHa 1Mo (pUHAHCOB
WHCTPYMEHT HE ycIiee Ja M3MBJIHU 33JbDKEHHE CBhITIACHO YCJIOBHATA Ha JOTOBOp. [pykecTBOTO €
M3JI0KEHO Ha KPEIUTEH PUCK OTHOCHO MPEIOCTaBEeHU 3aeMH. J[py>KECTBOTO MMa MPEIOCTABCHH 3aEMH
HA CBBP3aHU NPEINpHUATA, KATO CUUTA, Y€ CHIIUTE Ca ChOMpaeMu, IOPU M C HIKOW 3aKhCHCHHS B
HE3HAUUTEIHATa YacT OT KPEAUTHATA EKCTIO3UIIUSL.

Jluxeen puck
JIuxBeHUSAT pUCK BH3HUKBA BCICACTBUE HA MPOMEHUTE HA Ma3apHUTE JIMXBEHU MPOLIEHTHU IO
OTHOIIIEHWE Ha TONYYEHH W TPEAOCTaBeHH 3aeMH. J[pyXKecTBOTO € CKIIOYWIIO JOTOBOPH 3a
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NPEIOCTABSHE HA MAPHYHH 3a¢MH KbM CBBP3aHU MPEANIPUSATHS C OTYMTAHE HA MTA3aPHUTE TNXBEHU HUBA.
JIpy’KecTBOTO HE € CTpaHa Mo JIOTOBOPY 3a 3a€M B KQUYECTBOTO CH Ha 3a€MOIIOTydYaTel, MOpajan KOeTo
HE € M3JIOKEHO Ha JIMXBEH PUCK OT MOKAYBaHE Ha JMXBCHUTE HUBA. J[py»KECTBOTO HsAMa 3HAUUMHU
AKTHBH, KOWTO Jla Ca M3JI0KCHN Ha PUCK OT MPOMSIHA Ha TUIABAIIl JIMXBEH MPOIICHT, a 10 OTHOIICHHE Ha
3aJIBJDKEHUSTA Ha JPYKECTBOTO CHIUTE HE ca IMXBOHOCHHU M HE ca OOBBP3aHH C IUTABAIl KOMIIOHCHT.

Cucmemen puck u éuznec puck

SZArmycrpuanen kanutain — Xoaauar A/l € XoIaMAroBOTO APYKECTBO 10 CMUCHJIA HA WI.277
ot Twproeckus 3akoH. Ilpuxoaure OT AMBUIEHTH Ca OCHOBHHTE MPHUXOIW Ha JPYKEeCTBOTO. B ToBa
OTHOIIICHHE ()MHAHCOBOTO CHCTOSHHUE HA JIPYKECTBOTO € B TpsSKa 3aBUCUMOCT OT (PMHAHCOBOTO
ChCTOSSHUE W (DUHAHCOBHUTE pE3YNITaTH HA [BIICPHUTE M AaCOIMHPAHUTE NPEANPUATHUS, KOHUTO
pasmpenenaT AUBUACHT B 10JI3a HA XOJIJUHTOBOTO JPY>KECTBO.

XOJAAUHTOBOTO APY>KECTBOTO € MHBECTUPAJIO B PAa3IMYHU OTPACIM HA UKOHOMHKATA, KOETO €
cBocoOpaszHa (hopMa Ha nuBepcH(UKAIVSI Ha WHBECTUIIMOHHUS PUCK. JpyxkecTBarta oT XOJIUHra ca
CaMo MPOM3BOJCTBEHU TPEANIPUATHS, KOUTO IMPOU3BEKIAT CTOKH € (POKyC KBM HHBECTHUIIHOHHO
npenHa3HaYeHre. XOJAMHIBT, ChOTBETHO IpykecTBarta oT ['pymara, ca W3JIOXKEHH HAa CHCTEMHH
PHUCKOBE, CBBpP3aHHU C Ta3apa, KakTo U Makpo U MaKpocpeaara, B KOSITO JpykecTBaTa (QyHKIMOHUPAT.
Te3u prckoBe He MOTaT Ja Ob/aT yIpaBIIBaHU U KOHTponupaHu. [lo-romsmaTa 4acT OT IpoAyKIMsATa
Ha ['pynaTa e mpeqHa3HaueHa 3a BHHITHH M1a3apH.

3. O0001IEeHNE HA CHLIECTBEHUTE CYETOBOAHY NMOJUTHKH H HOBH CTAHAAPTH

ChriacHo JeHCTBAIIOTO CUETOBOJHO 3aKOHOAATENCTBO B bbarapus, ot Havanoro Ha 2007 1.
LHYHIycTpruaneH kamutan — Xoiaawar AJl mpuiara MexayHapogHWUTE CTaHAApPTH 3a (HHAHCOBH
oruet. MHmuBuayaaHuar ¢GuHancoB oTdeT KbM 31.03.2026 r. € H3roTBEH B CHOTBETCTBHE C
MexmyHapoIHUTE CTAaHIAPTH 3a (UHAHCOBHU OTUCTH, U3/IaJICHU WK PEIaKTUPAHU OT MexXTyHapOIHUS
komureT 1o cyeroBoaHu crtangaptn (KMCC/IASC), kakro u ot CbBera mo MexIyHapoaHU
cueroBoauu crangaptu (CMCC/IASB), yrebpaenu ¢ IIMC Ne 207 ot 07.08.2006r. (06H.1AB, 0p.66 oT
2006 r.). ApyXeCcTBOTO NpOABIKaBa ChIlaTa CYCTOBOAHA IOJMTHKA, KAKTO M MPH H3TOTBIHETO Ha
(unancoBuTe oTdetu mpe3 2025 T., ¢ U3KIIOYCHHE HA BB3MPHETH NMPOMEHHU, TaM KBJIETO TOBA ¢
MTOCOYEHO.

IIpu opranm3mpane Ha CYETOBOAHOTO OTYHMTAHE HA CTOMAHCKHUTE OMEpaIlrd, IPYKECTBOTO €
CIa3BaJi0 OCHOBHUTE TMPUHIUIMU, OINPEACICHH B 3aKOHAa 3a CYCTOBOJCTBOTO U H3UCKBAHUATA,
ompeneneHn B MeXOyHapoIHUTE CUETOBOAHM CTaHAapTh, B VHAMBUAyadHUS CMETKOIUIAaH U
uHauBHAyamHata CYeToBOMHA IOMWTHKA HA TMPEANPUATAETO. 3a OpraHM3WpaHe Ha CUCTOBOIHATA
OTUETHOCT € u3rpageH MuauBuayaneH cMeTkomiad. OKOHYATEIHOTO NPUKIIOYBAHE HA CYCTOBOJHUTE
CMETKH C€ M3BBpIIBA CaMO B Kpas Ha (PUHAHCOBAaTa TOJAWMHA, KOATO ChBIAJa C KaJicHAapHATA.
T'omumaNTe GUHAHCOBH OTYETH CE CHCTABAT CIIC] M3TOTBSHE HA ['ofuIIHAaTa JaHbYHA ACKIapanus U
HAaYUCIISIBAaHE HA IBDKAMHTE JAHBIM 3a OTUSTHUS TEproj. ToraBa ce yCTaHOBSBA U OKOHYATCITHUSAT
(hMHAHCOB pe3yaTar Ha IPYKECTBOTO.

CueTOBOAHOTO OTUMTAHE CE€ W3BBPIIBA YPE3 HM3MOJ3BAaHE Ha CIENHAIM3UPAH CUYETOBOJCH
nporpamen npoaykt buznec HaBurartop.

I[pu3znaBane Ha NPUXOAU

MC®O 15 Ilpuxoou om 002060pu ¢ K1ueHmu

MC®O 15 3amenss MCC 11 JloroBopu 3a crpoutenctso, MCC 18 Ilpuxoan u cBbp3aHUTE C
Tsx PazacHeHus, U ¢ HIKOU OrpaHUYEHU U3KIIOUEHHS ce Mpujiara 1o OTHOIIEHHE Ha BCUUKY IIPUXOIH,
HPOU3THYALIY OT A0roBopHU ¢ KiueHTH. MCDO 15 ppBex/ia HOB, IET-CTHIIKOB MOJIEIN 32 OTYUTAHE Ha
MIPUXOJUTE, MPOU3THYAILN OT JOTOBOPH C KIMEHTH, U M3UCKBA NIPUXOAUTE Aa c€ MIPU3HABAT B pa3Mep,
KOMTO OTpa3ssiBa Bb3HArpa)JACHUETO, HA KOETO HPEANPUATHETO OYaKBa Jla MMa IIPaBO B 3aMsSHA Ha
MIPEXBBPICHUTE Ha KIIMEHTAa CTOKU MITU YCIIYTH.

MC®O 15 u3uckBa OT MPEANPUATHATA Aa YIPKHIT MPEICHKA, PU OTYNTAHE HA BCHUKH
yMECTHH (akTH M 00CTOATEJICTBA, KOTaToO MpWJIaraT BCsAKa €Ha CThIIKa OT MoJelia O OTHOIIEHHE Ha
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JIOTOBOPUTE C TEXHUTE KIMEHTH. B JIOIbIIHEHUE, CTAHAAPTHT ONPEIENs U CYSTOBOJHOTO TPETUPAHE Ha
pasxoauTe 3a MPUIOOUBAHE HA JIOTOBOP W Pa3XoJUTe, MPSKO CBbP3aHH C M3ITBIHEHHETO Ha JOTOBOPA.
Hero noBeue, craHAapThT U3UCKBA PA3IIUPEHU OIIOBECTSIBAHMS.

Hsama chinecTBeHn eeKTH OT MPUIaraHeTo Ha TO3M CTaHJApT 3a JeHHOCTTa Ha JIPYKECTBOTO,
ThIl KaTO TO HE W3BBPIIBA COOCTBEHA THProBCKa AeWHOCT. OTUETEHUTE MPUXOAN 3a MEpPHOJa ca OT
JTUBHJICHTH ¥ OT JIMXBH IO TIPEJOCTABEHH 3a€MH Ha CBBP3aHU JIIIA.

[IpuxonuTte OT NUBHUIACHTH, CBBP3aHU C IIBJITOCPOYHHTE WHBECTHIIMU ((UHAHCOBH aKTHBH),
NPE/ICTABNISBAIIN aKIMKM B JPYTH JPYXKECTBA C€ MPU3HABAT KATO TEKYIIM MPUXOIU B Iedanbarta U
3arybaTa 3a TOAWHATA, 3a KOSTO € B3ETO pelieHHe OT o0moTo chOpaHHEe HA AaKIMOHEPUTE 3a
pasmpeneneHue Ha revyanoara 3a JUBHIICHT.

IMpuxoau ot AUXBU

[IpuxoauTe OT IUXBU CE OTYUTAT, KATO CE M3MOI3BA METO/Ia Ha e(DEKTUBHUS JINXBEH MPOIICHT,
MIPEJICTABIISBAI] MPOIEHTHT, KOUTO TOYHO AMCKOHTHpPA OYAaKBAaHWTE OBJCUIN MApUYHH TUIAIIAHUS 32
OYaKBaHHA CPOK Ha (PMHAHCOBHUS WHCTPYMEHT WMIIHM 3a TO-KpPaThbK MEPHUOM, KOraTo € YMECTHO, 0
OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB. [IpHXOABT OT JMXBH C€ BKIIOYBA BHB (PHHAHCOBUS
MIPHUXOJT B OTYETA 32 JOXOAMTE 3a TIePro0/ia, 3a KOWTO Ce OTHACS.

Janbum

Texywy oanvk 8bpxy doxooume

TexymuTe NaHBYHM aKTUBU W MACHBH 32 TEKYIIUS W MPEIXOJHU MEPUOAU C€ NPU3HABAT IO
cymara, KOSTO ce OdYakBa Ja OBbJie BH3CTAHOBCHAa OT WJIM IUIaTCHA HAa JaHbYHHUTE BiacTH. [lpu
W3YHCIICHUE HA TEKYIIUTE JAHBIU ce NMPHIAraT JaHbYHUTE CTABKH M JAHBYHUTE 3aKOHU, KOUTO ca B
CHWJIa WIY Ca B 3HAYUTETHA CTETICH IPUETH KbM OTUETHATA J1aTa. PEKOBOICTBOTO aHAIM3UPA OTIACITHUTE
MO3UIIMK B JaHbYHATa JACKJIapalus, 3a KOUTO NMPWIOKHMHUTE JaHBYHHU PA3MOPENOH ca NpeAMeT Ha
THIIKYBaHE U MTPU3HABA MIPOBU3UH, KOTATO TOBA € YMECTHO.

Tekylure AaHbLH ce MPU3HABAT JUPEKTHO B COOCTBEHHS KAIIMTAN WK B IPYTUsi BCeOOXBATEH J0X0/ (a
He B mevanbara M 3ary0ara), KOraTo JaHBKBT C€ OTHACS JO CTAaTHUH, KOUTO ca OWIM NMPHU3HATH ITUPEKTHO B
COOCTBEHHSI KalUTAaJ UK B JIPYTHS BCEOOXBATECH J0XO/.

Omcpouen 0anvk 8bpxy 00Xooume
OTcpoueHHTE AaHbIH Ce IPU3HABAT M0 0ANaHCOBHS METO]] 32 BCHYKH BPEMEHHH Pa3jIMKi KbM OTYETHATA
Jiara, KOUTO Bb3HUKBAT MEX/Y JlaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OAIAHCOBHU CTOWHOCTH.

OTCpO‘-IeHI/I JaHbYHU IMaCUBU CC NMPU3HABAT 3a BCUYKU obOmaraemu BPEMCHHU PA3JIMKU:

L4 OCBCH 0 CTCICHTA, 10 KOATO OTCPOUYCHUAT JaHBUCH NACUB Bb3HUKBA OT IMIbPBOHAYAJIHO IMPHU3HABAHE Ha
aKTUB HJINW IIaCHB OT JalacHa CACJIKa, KOATO HEC € Ou3Hec KOM6I/IHaIII/I$I U HC BJIMAC HUTO BBPXY
CUYCTOBOAHATA neqan6a, HUTO BBPXY JaHbYHATA rmeyaada uim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HA
CAcCJIKaTa, u

e 3a obOjaraeMH BpPEMEHHH pPAa3JIMKH, CBBP3aHH C MHBECTUIINHM B ABIICPHH APYKECTBA, ACOIMHUPAHU
MIPEINPHUATHI U YIaCTHsI B CBBMECTHH HPEATIPHUSTHS, OCBEH JI0 CTEIEHTA, 0 KOATO [[pyKecTBOTO € B
CBCTOSIHHE J]a KOHTPOJUPA BPEMETO Ha OOPaTHOTO MPOSBICHHE HA BpEMEHHATa Pa3JInka M ChIICCTBYBa
BEpOSATHOCT BPEMEHHATa pa3iinKa J1a He Ce MPOSBU OOPaTHO B IPEABHANMO OBIelIe.

AxTUBH 110 OTCpPOYCHU HaHbLU C€ IMpU3HABAaT 3a BCHYKHW HaMaJsICMU BpPEMCHHHU PAa3JIMKH, ITPCHECCHU
HCU3MNOJI3BAHU AaHBYHU KPECAUTU U HCU3IIOJI3BAHU JAHBUYHHU 3ary614, A0 CTCIICHTA, 10 KOATO € BEPOATHO da €
HaJIMIe obyraraema neqan6a, Cpeily KoATO Aa 6"I)H21T U3MO0JI3BAHN HAMAJIAEMUTC BPEMCHHU PAa3JIMKH, IIPECHECCHUTEC
HCU3MNOJI3BAHU JaHBbYHU KPCAUTU U HEU3TTOJI3BAHUTE JaHbYHU 3ary61/1:

° OCBCH aKO OTCPOYCHHUAT TaHBbYCH AKTUB BB3HUKBA OT ITbPBOHAYAIIHO IPU3HABAHC HA aKTHUB WUJIU I1aCUB
OT JaacHa CACIKa, KOATO HE € Ou3HEC KOMOMHALIMS U HE BIIUSE HUTO BBPXY CHETOBOIHATA netlan6a, HHUTO
BBHPXY JaHbYHATa rneyajnda uin 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACIIKATa; U

® 3a HaMallieMU BpPEMEHHM pa3IMKH, CBbP3aHM C HHBECTUIIMM B IBIICPHU JPYKECTBA,
ACOLIMUPAHU MPEATIPUATHS U YIaCTHI B CbBMECTHU MPEIIPUATHS, OTCPOUCH JAHBYCH aKTUB CE
MpU3HABa €JIMHCTBEHO JIO CTEIEHTA, JIO KOSITO MMa BEPOSTHOCT BPEMEHHATA pa3lidKa Jia ce
MIPOsIB 00paTHO B 0003pmMoO OBJemie U na Objae peanu3upaHa oOiiaracMma redanda, cpernty
KOSITO JIa CE OIOJI30TBOPH BPEMEHHATA PA3ITHKA.



I[I)Y)KCCTBOTO H3BBPIIBA OPCTIICA Ha OajaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC JaHBYHU aKTUBU
KbM BCAKA OTUYCTHA JaTa U 1 HaMaJidBa A0 CTCIICHTA, 10 KOATO BEYC HC € BCPOATHO Aa 6’[),[[6 pcam3rpana
J0oCTaTb4yHa obmaraema Heqan6a, KOATO Ja IMO3BOJIsIBA LCINA UJIK YaCT OT OTCPOYCHUA JAaHBYCH aKTUB
Ja 6']:,[[6 BB3CTAaHOBCH. HerI/I3HaTI/ITC OTCPOYCHU AaHBYHM aKTHUBH CE IPEPA3IICKIAT KbM BCIKa
OTYCTHA JlaTa U C€ IIpU3HaBAaT I0 CTCIICHTA, 10 KOATO € CTaHAJIO BEPOATHO J1a 6’[:,[16 pcannsrpaHa 6I>ne1ua
obmaraema neanI6a, KOATO Aa MO3BOJIM OTCPOUCHUS JaHBUCH aKTUB J1a 6’[)}_'[6 BB3CTAaHOBCH.

OTtcpoueHNTe JaHPYHH AKTHBH U IIACHBH CE OLIEHSIBAT 110 TaHBYHUTE CTABKH, KOUTO CE OYaKBa
Ja OBJaT B cuja 3a MepHuoja, B KOWTO aKTUBBT CE Peai3upa WM MacHBBT C€ ypeaH, Bh3 OCHOBA Ha
JIAHPYHUTE CTaBKU (M JaHBYHU 3aKOHU), NESHCTBAIM WM BIIE3TH B CHJa, B 3HAYUTEIHA CTENCH, KbM
OTYEeTHATA JIaTa.

OTcpoueHUTE TaHBIM, CBHP3aHU ChC CTATHUH, MPU3HATH M3BBH Iedajdara wim 3arybara, ce
MpHU3HABAT M3BBH Tevanbara win 3aryoara. OTcpoueHWTE JaHBIU CE MPU3HABAT B 3aBHUCHMOCT OT
CBBp3aHaTa C TAX CJeJKa WIN B IPYTUsl BCEOOXBATEH OXOJ, WIN TUPEKTHO B COOCTBEHHUS KAIIUTAIL.

JpyXecTBOTO KOMIICHCHPa OTCPOYCHHU JaHbYHU aKTUBU U MACHBH CaMO TOTaBa, KOTaTo MMa
3aKOHOBO TPaBO Jia MpPHCMANa TEKYIIM JaHbYHH AaKTHBU Cpelly TEKyIId JaHbYHH ITAaCHBU U
OTCPOYCHHUTE AHPYHU aKTUBH U MACHBH C€ OTHACAT JIO JAHBIM BBPXY J0XO0Ja, HAJIOKECHU OT SIUH U
ChII JAHBYCH OPraH 3a €JIHO U ChIIO JaHbYHO3IBIKCHO MPEIPUSITHE.

@DUHAHCOBM AKTHUBHU, OTYUTAHM MO CTPABENINBA CTOHHOCT TMpe3 Neyajadu u 3aryou

DUHAHCOBUTE aKTHBH I10 CIIPaBEJINBA CTOWHOCT Ipe3 MevanOn U 3aryon ca TaKuBa, KOUTO Ce
JIbpXKAT OT JPY’KECTBOTO 3a THPTYBaHE WIM M3PUYHO UM € ONPEICIICHO TAaKOBa IPEIHA3HAUYCHHE.
DUHAHCOBUTE aKTHUBH IO CIIPABEJINBA CTOHHOCT Tpe3 NMeYaiOn 1 3ary0u ce OICHSBAT U TPEJICTABSIT B
OaJylaHca 1Mo TEXHHUTE CIPaBEeUIMBHA CTOWHOCTH, OTIPEIENIEH! Upe3 IIeHn Ha OopcaTa. Beeku pesynrat ot
npeolieHKaTa, Teyaion Witk 3ary0a, ce OTYUTa B eYanouTe u 3aryoure.

HNuBecTHMM B KANIMTAJIOBH HHCTPYMEHTH OTYUTAHY B IPYTUsi BCEOOXBATEH 10XO0/

WuBectuiunre ((MHAHCOBUTE aKTHBM) Ha PA3IOJIOKEHHE 3a Mpojax0a ca HeJIepHUBAaTUBHU
(hMHAHCOBHM aKTUBH, MPEACTaBISIBAINMA aKIUM W JSJIOBE OT KamuTalla Ha JpYrH JApYKECTBa
(ManmuHCTBeHO ydacTtHe). ChIUTE CE OIEHSIBAT IO CIIPABEIJINBA CTOWHOCT, KaTO BCSKA MPOMSHA B
CTpaBe/IIBaTa CTOMHOCT C€ OTYUTA B JPYTHs BCEOOXBATEH JOXO/I.

O0e311eHKN HA AKTHBH

JBbArocpOYHNTE MHBECTHIIMUTE CE OTYUTAT B MHIUBHYaTHUS OTUYET MO ce0eCTONHOCTEH METO]]
U ce BOJIAT I10 [IeHa Ha TpuioOnBaHe, HaMaleHa Che 3aryba oT o0e3leHKa, KOTaTo TakaBa 00e3IeHKa €
oTueTeHa. llpuTekaBaHUTE OT APYKECTBOTO IBJITOCPOYHM HMHBECTHLIMM MOAJIEKAT Ha Mperyien 3a
o0e3leHKka KbM Kpasi Ha BCEKH oT4deTeH mnepuon. llpm ycraHOBsiBaHEe Ha yCIOBHS 3a 0Oe3lEHKa ce
oTIpezieNisi HEWHUAT pa3Mep M ChIaTa ce OTpa3siBa B MeYAIONTE U 3aryouTe 3a mepuojaa, 3a KOHTO ce
OTHacH.

MC®O 9 uzuckea ot [pykecTBOTO J1a OTYUTA OYaKBAHUTE KPESIUTHH 3aryOu IO BCUYKH CBOU
JUBJITOBH TICHHU KHUKA, 34€MU M THPTOBCKH U JAPYT'H B3eMaHUs Wi Ha 12-Meceuna 6a3a, Wi B TEUCHUE
Ha TEXHUs CpoK. [pyKecTBOTO IIe MpHuiiara ONpocTeH MOAXOMA U Ja OTpa3Hu OYaKBaHUTE 3aryou mpe3
CpOKa Ha BCHMYKH THPTOBCKM M IIPpyTH B3emaHus. llpumaraHeTo Ha HOBHS MOAXOA 32 0O€3LIEHKAa Ha
MC®O 9 HaMa 1a OKaKe ChIIECTBEH e(DEKT.

Hpyxectoto npunara MCPO 15 u MC®PO 9 ot 2018 r. 3a mepBu 1T 1pe3 2018 roauna ce
MpUJIaraT v HIKOW APYTH U3MEHEHUS U Pa3sSCHEHUS, HO T¢ HAMAT BIHMSHUC BbPXY (MHAHCOBHUS OTUECT
Ha [IpyxecTtBoTo. JIpy’KeCTBOTO HE € MPHUENI0 CTaHIAPTH, Pa3sSCHEHHS WIH H3MEHEHHS, KOWTO ca
nyOJIMKYBaHHU, HO BCE OIIIE HE ca BIIE3JIU B CHJIA.

MC®O 9 dunancosu uacTpyMeHTH 3aMeHd MCC 39 OuHaHCOBU MHCTPYMEHTH: IPU3HABAHE
Y OLICHSBAaHE 3a FOJMIIHWTE MEPUOAM, 3amoyBaiy Ha win cien | sayapu 2018 r., kato oOeanHsIBa
3a€JJHO BCHYKH TpPH Aaclekra OT CUYETOBOJHOTO OTYMUTaHE Ha (UHAHCOBHTE WHCTPYMEHTH:
KITacU(HUKAIMS U OIIEHABAaHE, 00E3I[EHKa 1 CYETOBOIHO OTYNTAHE HA XEIKUPAHETO.

HpyxectBoTo npuinara MCPO 9 3a Obaemmu nepuoau ¢ aata Ha MbPBOHAYAIHO MIpujlarate - 1
ssayapu 2018 1. Ipy»ecTBOTO HE € IPEU3UHCIIIBAIIO CpaBHUTETHATA HH(OPMAIIHSI, KOSITO TIPOIBIDKABA
na ce oruuta cbrimacaio MCC 39. Paznukute, mpoustudamu oT nmpueManeto Ha MCDO 9, ca npusHatu
JUPEKTHO B HEpasIpeiesieHa nedanoa Win B APYrd KOMIIOHEHTH Ha COOCTBEHUS KamuTall.



OCHOBEH KalmuTAJI

OCHOBHHAT KalWTal € MPEACTAaBEH N0 HOMHHATHATA CTOWHOCT Ha W3MAJCHUTE W TUIATCHU
aknuu. [locThIuleHUsATA OT M3MAJCHU aKIUM HaJ TAXHATa HOMUHAIIHA CTOWHOCT CE€ OTYHMTAT KaTo
npeMuitHn pesepBu. OTIETHO OT OCHOBHUS KAIHTAIl CE TPEJCTABIT 00OPATHO M3KYNEHUTE COOCTBEHU
akiui. OOpaTHOTO M3KYIIEHUTE COOCTBEHU aKIMK CE OTUYMTAT 110 IieHa Ha npuaoouBane. Edexture ot
TE3W CJICNIKU HE CE OTpa3siBaT BB (DMHAHCOBHS PE3YJITAT, @ CE OTYHTAT B CTATHUATA HA PE3CPBUTE B
pasmerna Ha COOCTBEHUS KaIlUTal.

HmoTHn, MallMHA ¥ CHOPBIKEHUS U IPYTH AKTUBH

HNMotuTe, MalMHUTE U CHOPHKCHHUATA CE OTYMTAT IO IIEHA Ha NMpupoOuBaHE, HaMajeHa C
HaTpyHaHUTE aMOPTH3AIMM W HATPyMaHUTE 3aryom OT oOe3lleHKa, ako MMa TakuBa. lleHata Ha
npu00MBaHe BKJIFOYBA U Pa3XO/IU 3a MOIMSHA HAa YaCTU OT MAaIlIMHUTE ¥ ChOPHIKECHUATA H Pa3XOH 10
3a€MU IO ABIATOCPOYHU JIOTOBOPH 3a CTPOUTEIICTBO, IIPU YCIOBUE Y€ OTTOBAPIT HA KPUTCPUUTE 32
NpU3HaBaHEe HAa akTWB. [IpHM W3BBPIIBAHE HA Pa3XoJM 32 OCHOBCH Iperie]] Ha MalldHa W/WIu
CBHOPBIKEHHE, T€ Ce BKIIOYBAT B OajlaHCOBAaTa CTOWHOCT HA CHOTBETHHS aKTHB KAaTO Pa3X0/IH 3a MOIMSHA,
MIPH YCJIOBHE Y€ OTTOBAPST Ha KPUTCPUUTE 3a IPU3HABAHE HA aKTUB. BCUUKU Ipyru pa3xoau 3a pEMOHT
U IOJJPBHKKA ce MMPU3HABAT B OTYETA 3a IOXOAUTE B IEPUOIA, B KOUTO Ca U3BBHPILCHU.

Wmor, MammHa U ChOPHKEHHE ce OTIUCBA TPH MpoAaxdaTa My WIIM KOTraTo HE ce OYaKBaT
HUKaKBH OBJICIIM HMKOHOMHYCCKU U3TOJIM OT HETOBOTO M3MOI3BAHE WM MPU OCBOOOXKIABAHE OT HETO.
[Teyanbure wiu 3aryOuTe, BB3HUKBAIIM MPHU OTHHCBAHETO HA aKTHUBa (MIPEJCTABIISABAIIN PA3JIMKATa
Me)XXIy HETHHUTE MOCTHIDICHHS OT Mpojak0aTa, ako MMa TaKuBa, U OallaHCOBaTa CTOMHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTUETA 32 JJOXOJUTE, KOTaTO aKTUBBT ObJIC OTIHCAH.

B kpas Ha Bcsika (uHAaHCOBa TOAMHA CE W3BBHPIIBA TNPETJe] Ha OCTATHPUHUTE CTOWHOCTH,
MOJIE3HUSI KUBOT W TPWJIaraHUTE METOIM Ha aMOpTH3allMs Ha aKTUBUTE M aKO OYaKBaHMUATA Ce
paszirygaBaT OT IPEAXOIHUTE MPUOIUIUTEIHN OLIEHKH, TIOCIETHUTE CE IIPOMEHSAT B OBACIIN TEPHOIH

Oo0e3ueHka HA HePUHAHCOBU AKTHUBH

KbM Besika oTdeTHa nmarta, J[py»KecTBOTO OIlEHSBa Al CHIECTBYBAT WHIAWKAINU, Y€ MaicH
aKkTUB ¢ o0e3leHeH. B ciydall Ha TakWBa WHIWKAIMM WIA KOTaTO C€ M3KMCKBA ©XKETOJeH TECT 3a
oOe3lleHKa Ha JaJieH akTuB, J[py»XecTBOTO ompejaens BH3CTAaHOBUMAaTa CTOMHOCT HAa TO3U AKTHB.
Bb3craHoBMMara CTOMHOCT Ha akTWBa € TO-BUCOKaTa OT CIpaBe/JiMBaTa CTOMHOCT, HaMmalleHa C
pa3xoauTe 3a MpoAak0da Ha aKTUBA WK Ha o0ekTa, renepupaiil napuuau motouu (OI'TIIT) u cTtoiiHoCcTTA
My B ynoTpeba. Br3cTaHOBHMAaTa CTOMHOCT Ce OMpe/esis 3a OTACNICH aKTHB, OCBEH B Cliydyall, 4e mpH
W3IOJI3BAHETO HAa aKTHBA HE CE€ TeHEpHUpaT MapHYHH IOTOIHM, KOWTO Jia ca B 3HAYMTEIHA CTEICH
HE3aBUCUMH OT MMAPUIHHUTE IMOTOIM, T€HEPHPAHU OT NPYTH aKTHBH WM TPYIHU OT akTWBH. Korato
OanaHcoBara ctoiiHocT Ha mageH aktus wid OI'TIII e mo-BrUCcOKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT,
TOW ce cuuTa 3a O0C3ICHCH W OallaHCcoBaTa My CTOMHOCT c€ HamajsBa JI0 HEroBaTa BH3CTAaHOBHMA
CTOMHOCT.

IIpoBu3zun

[IpoBu3um ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CeramrHo 3aabiDKeHHne (TPaBHO WU
KOHCTPYKTHBHO) B pE3yJITAT HA MHHAIN CHLOHWTHUS, KOTATO WMa BEPOSTHOCT 3a IOTacsiBaHe Ha
3aILJDKEHUETO Ja ObJic HeoOXOIUM TOTOK OT PECYpPCH, ChABPIKAI MKOHOMUYECKU IOJI3H U KOTraTo
MOKe Ja ObJle HalpaBeHa HalleXKIHA OIICHKA HA CTOMHOCTTA Ha 3anbipDKeHneTo. Koraro JlpykxecTBOTO
OYaKBa, Y€ HAKOU WU BCUYKHA HEOOXOAMMH 3a YPEXKIAHETO Ha IPOBU3HATA.

MC®DO 16 JIuzunr

MC®O 16 6eme myonukysan mpe3 ssHyapu 2016 r. u 3amens MCC 17 JIuzunr, KPMC®O 4
OrmpenensHe nany JaJeHo criopazymMenue cbabpka m3uHr, [IKP-15 Onepatuser mu3uar-CTHMYITH U
[IKP-27 OueHnsiBaHe Ha ChABPKAaHUETO Ha OTIEpaLH, BKIIOUBAIIX TpaBHaTa ¢popma Ha Tu3uar. MCDO
16 ycraHOBsIBa MPUHIMIINTE 32 MPU3HABAHE, OLICHIBAaHE, IPECTABSIHE U ONOBECTABAHE HA JIM3UHT, U
W3UCKBA JIN3UHIONIOJIyYaTeIUTE 1a OTYUTAT BCUYKH JIM3MHIOBU JOTOBOPH IO €IMH U ChII OanaHCOB

7



MO/, TO00CH Ha CISTOBOJHOTO OTUYHTaHE Ha GuHaHCcoBHs Mm3uHT cbriaacHo MCC 17. CtangapTsT
BKJIIOYBA JIBE OCBOOOKaBaHUsI OT MPU3HABAHE 32 JIN3WHTOBHUTE JIOTOBOPH - JIM3HHT HA aKTUBU C HUCKA
CTOWHOCT (Hamp. TEPCOHATHH KOMITIOTPH) M KPATKOCPOUYEH JIM3UHT (T.€. JU3UHT ChC CPOK Ha
JU3UHTOBUS TOTOBOP 110 12 Mmecera). KbM HauanmHata gata Ha JM3UHTA JIM3UHTOIONYYATEIIAT TIPU3HABA
3aJIbJDKCHUE 332 WM3BBPIIBAHE Ha JIM3MHTOBU IUTANIAHUS (T.. JH3WMHIOBOTO 3aJbJDKCHHE) M aKTHB,
NpE/ICTABIISIBAI [TPABOTO HA W3MOJI3BAaHE HA OCHOBHHS aKTHB B TEYCHUE HA CPOKa Ha JIM3MHIOBUS
JIoToBOp (T.e. aKkTUB 3a MPABOTO Ha MOji3BaHe). JIM3uWHrOmoNMydaTenute me OBAaT 3aAbDKEHU Na
NPU3HABAT OTJIEITHO Pa3Xo/1 3a JIMXBH 110 JIM3UHTOBOTO 33,IbIDKEHUE H Pa3X0]l 32 aMOPTHU3AIHsI Ha AKTUBA
3a MMPaBOTO Ha TMOJI3BAHE.

C’LIJ_[O TaKa, JIM3UHIONIOJYYATCIUTC 1IC 6’B,E[EIT 3aBbJDKCHU Ja OLCHAT OTHOBO JIM3MHI'OBOTO
3aABJDKCHUC MPU HACTHIIBAHCTO Ha OIPCACIICHU CHOUTHUS (Hanp. NpoMsAHa Ha JIM3UHIOBUA CPOK,
IIpoMsAaHa B 6’LI[CH_IPITC JIM3UHI'OBH IUIAIIaHWA, IIPOU3THYAINN OT IIPpOMsSHA B MHJACKCA WM IMPCOICHKA,
H3IIOJI3BAHU 34 ONPCACIIIHECTO Ha TC3U HJ'IaH_[aHI/IH). Ilo MPUHIUAIIL, JIU3UHTOIOJIYYATCIAT HIC MPpU3HaBa
cyMaTa Ha MPCOLCHKATa Ha JIU3UHIOBOTO 3aABJDKCHHUC KATO KOPCKIMSA Ha aKTUBA 3a IPABOTO Ha
IIOJI3BAHC.

Ceriaacio MC®O 16, cueTOBOIHOTO OTYWTAHE IMPH JU3MHTOMATENS IO CHINECTBO OCTaBa
HEMIPOMEHEHO CHPSMO TOBa, MpUjaraHo KbM AHemHa aara cbriaacHo MCC 17. JluzunronarenuTe me
MPOABIDKAT Ja KiIacu(puIMpaT JTU3WHTOBHTE JOTOBOPH INPH TMPHIATAHETO HA CHIUS MPHUHIMII Ha
kimacudukarms, kakro e onpeaened B MCC 17, u ma mpaBAT pa3rpaHndeHUEC MEXIy ABaTa BUA JTU3HHT:
oTepaTHBCH U ()MHAHCOB JIM3HHT.

KPMC®O 23 HecurypHocT pu TpeTHPaHe HA JaHBIH BbPXY A10X0a

PazsicHeHueTo BiM3a B cuila 3a TOAUIIHM MIEPUOIHN, 3aM0UBaIy Ha wiu cien 1 sayapu 2019 r.,
KaTo Ce MO3BOJISABA MMO-PAHHOTO MY IpuiIarane. Pa3scHeHHETOo pasriiexkaa CUeTOBOJAHOTO OTUYMTAHE Ha
JAHBLIUTE BBPXY A0XOZa, KOraTo NaHBUYHOTO TPETHpAHE € CBHP3aHO C HECHT'YPHOCT, KOATO 3acsra
npmwraraneto Ha MCC 12. Pa3scHeHHETO TIpemocTaBs HACOKH OTHOCHO HECHUTYPHH JaHBYHHU
TPeTHpaHHs TMOOTACTHO HWIW 3a¢JHO, MPOBEPKH OT JaHBYHUTE OPTaHW, MPIIOKUMHUS METOXI 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUETOBOJHO OTYUTAHE HA MPOMEHU BBB (PaKTUTE U 0OCTOSITEICTBATA.
JIpy>KecTBOTO IIie aHATTM3Mpa U OIleHN €(DEeKTUTE OT pa3siCHEHUETO BhPXY (HHAHCOBOTO CHCTOSIHUE WITH
pe3yaTaTuTe OT IEHHOCTTA.

MC®O 9 DuHAHCOBH HHCTPYMEHTH: Kjacupukauuss u oueHsiBane (M3meHenmus):
XapakTepHCTHKH HA NMPEACPOYHO NoracsiBaHe ¢ OTPULATEJIHO KOMIIEHCHPaHe

M3meHeHusTa, KOUTO Ca B CUJIA 33 TOJUIITHU MEPUOAH, 3aII0YBAIIM Ha WiK ciex 1 suyapu 2019
., KaTO C€ IO3BOJISIBA IMO-PAHHOTO MM TIpHiarane, mpemiarat npomsHa B MC®O 9 3a KOHKpETHH
(hMHAHCOBH aKTHBH, KOMTO B IPOTHBEH CJIydail OMXa MMald JOTOBOPHU MApUYHH MOTOIH, KOWTO ca
€JMHCTBCHO IUIAIaHUS HA TJIABHUIA M JIMXBA, HO HE OTTOBApAT HA YCIOBHUETO 3a JIOMYCTHMOCT
€JIMHCTBEHO B PE3yJITaT OT HAIMYHETO HA XapaKTEPUCTHUKHU Ha MPEICPOYHO IOTACSIBAHE C OTPULIATEITHO
KoMIieHcHpane. [10-KoHKpeTHO, 32 (HHAHCOBY aKTHBH, C XapaKTEPUCTHKH HA TIPEJICPOYHO TOTaCcsBaHE,
KOUTO OMXa MOTJIM Ja TOBEJAT 10 OTPUIIATEIIHO KOMIICHCUPAHE, U3MCHCHUSTA H3UCKBAT (PUHAHCOBUST
aKTUB Ja C€ OIleHSABAa 10 aMOPTH3WpaHa CTOMHOCT WM IO CIpaBeIjIMBa CTOWHOCT IIpPe3 Jpyr
BCe0OXBaTeH JOXOJ], B 3aBICHMOCT OT OIleHKaTa Ha OM3HEC MoJiena, TI0 KOMTO TOH ce TbpiKH.

MCC 28 HsBectnuuum B acoumupaHu npeanpusatusa (MUsmenenmst): Ibarocpounu
Y4acTHsl B aCOIMMPAHN M CbBMECTHHU NMPeANpUATHS

M3meHenusATa ca B CHIIa 3a TOIUIITHY TIEPUOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
C€ MO3BOJIABA MO-PAHHOTO MM MpuiuaraHe. M3meHenusita pasgcusBar, ye¢ MCDO 9 dunaHCcOBU
WHCTPYMEHTH € TMPWIOKHM IO OTHOIICHHE Ha JIBJITOCPOYHHM YYacTHS B aCOUMUPAHU U CHhBMECTHH
MIPENPUATHS, KOUTO I10 CBOATA CHITHOCT MPEACTABIBAT YaCT OT HETHATA MHBECTHIIMS B ACOITUMPAHUTE
WIH CHhBMECTHHUTE TPEANPUATHSI, HO IO OTHOIICHWE Ha KOWTO HE CE MpHUJIara METoJla Ha COOCTBEHUS
kanutain. [Ipennpustuero npuiara MC®PO 9 kbM Te3U ABATOCPOUHH yuacTHs npean fa npunoxu MCC
28. Ilpu mpumnaranero Ha MCDO 9 npeanpusaTreTo He B3eMa 101 BHUIMaHHE KOPEKITUU B OalaHcoBaTa
CTOMHOCT Ha ABJITOCPOYHUTE YUACTHSI, KOUTO BE3HUKBAT B pe3yiTar oT npriaraneto va MCC 28.



MCC 19 doxoau Ha HaeTu Juua (M3menenusi): U3MeHeHUsl, CbKPAIleHUs M YPeKIaHUs
Ha IJIaHAa

M3meHeHusTa ca B CUJla 32 TOJUIIHY IEPUOIH, 3ariouBaly Ha win ciaen 1 suyapu 2019 r., kaTo
ce MO3BOJISIBA MO-PAHHOTO UM mIpuiaraHe. M3MeHeHuaTa U3UCKBAT OT MPEAIPUITHUITA 2 U3MOJI3BAT
aKTyaJIM3UPaHH aKTIOEPCKH MIPEINIOI0KEHHS 3a ONpeIeisTHe Ha Pa3XxoAnuTe 3a TEKYIl CTaX W HETHATa
JIMXBa 32 OCTABAIIM IEPHO OT TOJUIITHUS OTYETEH TePHO/I Cie ] M3BBPIIBAHETO HA IMPOMSIHA B TUIAHA,
ChKpalieHue win ypexxaane. CpIllo Taka, U3MEHEHUSITA pa3siICHABAT HAUMHA, 0 KOUTO CYETOBOJHOTO
OTYHTAHE HA MPOMSHATA B IJIaHA, CHKPAIICHUETO WM YPEKIAHETO BIHSAT BbPXY W3UCKBAHHATA 32
TaBaH Ha aKkTHBa. Te3u u3MeHeHus Bee ome He ca mpuetn oT EC. JIpyXKecTBOTO IIe aHAIM3Upa U OLICHA
e(exTuTe OT I3IMEHEHHATA BBPXY (PMHAHCOBOTO CHCTOSTHAE WIIA PE3YIATATUTE OT IEHHOCTTA.

HoBu 1 npoMeHeHn Me:xXIyHAPOAHU CTAHAAPTH 32 (PMHAHCOBO OTYHTAHE

JpyXecTBOTO € MpHENO CIEIHUTE HOBU CTaHAAPTH, U3MEHEHUS U paszsicHeHus keM MCOO,
n3aaneHn otT ChBeTa 10 MEXKIyHAapOAHU CYETOBOAHHU CTaHIapTH 1 onoOpenu ot EC, xouto ca ymecTHH
U B ciJIa 32 (PMHAHCOBHUTE OTYETH Ha J[py’>KECTBOTO 3a TOIUIIHMS ITEPUO/, 3armouBan] Ha | sHyapu 2025
T., HO HAMAT 3HAYNTEIHO BINSHNE BHPXY (PMHAHCOBUTE pe3ynTaTu WM MO3ULIUH Ha J[pyKeCTBOTO:

. Uzmenennss B8 MCC 21 Edektu ot mpomenute B oOMeHHUTe Kypcose: Jlumca Ha
KOHBEPTHUPYEMOCT, B criia oT 1 stayapu 2025 1., Bee omre He ca npuetn oT EC.

CranpapTu, pa3sicHeHHsI ¥ POMEHH B CTaHAAPTH, KOUTO ca u3gagenn or CMCC u ca
npuetu oT EC, HO He ca BJIe3, 11 B cljIa

KbM naTata Ha 0J00peHUe HAa TO3U CAMOCTOSATENICH (DMHAHCOB OTUET Cca U3/IaJICHUA HIKOW HOBU
CTaH/IapTH, U3MECHCHUS U Pa3sCHEHUS KbM CHIIECTBYBAIUTE CTAHIAPTH, HO HE Ca BJIC3JIA B CHJIA UJIH
He ca nmpuetn oT EC 3a purancoBara rognna, 3amousama Ha 1 sayapu 2025 1., 1 He ca OWIIH IPUII0KEHN
oT mo-panHa jata ot J[pyxkecrBoro. He ce oyakBa Te Jja UMaT ChlecTBEH eeKT BrpXy GUHAHCOBHUTE
otueTH Ha JlpykecTBOTO. PEKOBOACTBOTO OYaKkBa BCHUKU CTAaHIAPTH U U3MEHEHUS J1a ObJIaT IPUCTH B
CUYCTOBOJTHATA MMOJIUTHKA Ha J[py»KECTBOTO Mpe3 TbPBUS NIEPUOI, 3aII0YBAII] CJIS/ JaTaTa Ha BIH3aHETO
UM B CUJIA.

[IpoMeHuTe ca CBBp3aHU ChC CICIHUTE CTAHAAPTH:

. loguan nogobpenus, B cuina ot 1 stayapu 2026 r., npuetn ot EC;

. W3menennss Ha kimacupUKamusTa W OIEGHKaTa Ha (DUHAHCOBUTE HMHCTPYMEHTH
(m3menennss Ha MCDO 9 u MCDO 7), B cuna ot 1 ssHyapu 2026 r., mpuetu ot EC;

. MC®O 18 IlpencraBsHe u omoBecTsBaHE BbB (DMHAHCOBHTE OTYETH, B cuia OT |
ssayapu 2027 1., Bce omie HenpueT oT EC;

. MC®O 19 [Iwmepuu npennpusaTas 6e3 myoimmdHa ordaeTHOCT: OMOBECTSBaHMS, B CHIa
ot 1 sayapu 2027 r., Bce ome Henpuet oT EC.

. Usmenenns 8 MCOO 19 ,JIpmepHu npyxkecTBa 0e3 MyOJUMYHA OTYETHOCT:
omoBecTsIBaHEe Ha MHpopManusa“, B cuia ot 1 sayapu 2027 1., Bce ome Henpuetn ot EC

. Uzmenenns B MCC 21 [Ipensuncnenne B xunepuH¢IalioHHa BajyTa Ha IPEICTaBsHE,

B cuia ot 1 sHyapu 2027 r., Bce ome Henpuetu ot EC.

4. CaeJIKH ¢bC CBhP3aHU JINIA

Hsama caenku, KouTo ca M3BBH OOMUYaifHaTa JEHHOCT MM CHINECTBEHO Ja CE€ OTKJIOHSIBAT OT
nazapHuTe ycioBusA. CBbp3aHU JIMIIAa ca BCUYKH JBIIEPHU U aCOIMHUPAHH MPEINPUATHS, TaKa KaKTo €
onucaHo B Oenexxkka 6. CHeNKHUTE W pa3deTUTe C Te3H MPEINpUSATHSA ca MPEICTaBeHW B HACTOSIIATa
Oenexxka. J[pyKecTBOTO € ydacTBajio B CIEJIKA ChC CBBP3aHHU JIMIA Ype3 MPEAOCTaBIHE HA 3a€MH Ha
JIpy>KECTBa OT XOJIINHTA.

[Ipenocrasen 3aem Ha ,,Pybont* A/l B pasmep Ha 25 565 eBpo, nipu 2% auxBa. OCTaTbKbT OT
raBHMLATa 1o 3aeMa KbM 31.03.2026 1. e B pa3mep Ha 20 452 eBpo. Ha 18.11.2019 r. e ckmrouen
JIOTOBOP 3a 3aeM ¢ ,,Py6ont™ AJl. Cymata Ha 3aeMa € B pa3mep Ha 61 355 eBpo. 3aeMbT € IpeI0CTaBeH
3a PeMOHT Ha npoMuIiieHa crpaja. Crpaaara e coOCTBEHOCT Ha ,,Pyoont AJl. BriociaencTeue crpaaara
ce OTAaJaBa MoJ HaeM. 3aeMbT € KpaTKOCPOUeH, IPH JIMXBEH MPOLEHT 2% Ha rogumrHa 6aza. OcTaTbKbT
OT TyaBHUIATa 1o 3aeMa k6M 31.03.2026 1. € B pa3mep Ha 61 355 eBpo. O0mI0 mpemoctaBeH 3aeM 81,81
XHIL. €BPO.



Ha 29.08.2023 r. e cKIIf0YeH IOTOBOP 3a MPEAOCTaBSHE Ha 3aeM Ha JTBIIEPHOTO APYKECTBO
»Crioma®™ A/l 3a cymata ot 393,69 xui. eBpo, npu 2,4% roauirHa JuxBa U cpok 8§ roguHu. OCTaTbKbT
OT riaBHHUNAra mo 3aema kbM 31.03.2026 1. e B pa3mep Ha 291 xun. eBpo. 3a mepuojaa € rnoraceHa
IJIaBHUILIA B 110 TO3M 3a€M B pa3Mep Ha § XMII.eBpO. 3aEMBT € MIPETOCTaBEH C MHBECTUIIMOHHA IIET — 3a
M3rpakaane Ha (POTOBONTaMYHA CUCTEMa Ha TEPUTOPHUATA HA 3aBOJA HA JAPYKECTBOTO, B Tp. CrimucTpa.

Ha 14.05.2024 r. e ckIIfO4eH IOTOBOP 3a MPEAOCTaBsHE Ha 3aeM Ha JBIIEPHOTO APYKECTBO
»Cnioma® AJl 3a cymata ot 1,023 munmona espo, npu 2,4% roauiliHa JInxBa U CpoK Ha noracsasase 10
roguan. KbM aTa Ha oTdera 3a QHUHAHCOBOTO CHhCTOSIHHE € YCBOEHA IfsIaTa CyMa I10 3aeMa B pa3Mmep.
3a TeKymus Meproj € MmoraceHa rIaBHUIA 0 3aeMa B pa3mep Ha 6 xui1. eBpo. OCTaThK OT INIaBHUIIATA
1o 3aeMa kbM 31 mapT 2026 roguna € B pa3mep Ha 997 xui1. eBpo.

Ha 17 nexemBpu 2025 ronuHa ¢ IbMIEPHOTO APYKECTBO ,,CuoMa‘ AJl e CKIItoueH HOB JJOTOBOP
3a3aeM B pazMep Ha 255,65 xui1. eBpo, ChC CPOK Ha TMoTacsBaHe § TOAWHY, TuxBa 2,4%. 3aeMbT € 1leNieBU
U ce OTITyCKa 3a peajn3upaHe Ha WHBECTUIMOHHATa MporpaMa Ha APYKECTBOTO MO 3aKyIlyBaHE Ha
Oarepuu 3a CbXpaHEHHE Ha CHEPTUsl KbM H3TpajieHaTa Beue GOTOBOJIITANYHA [IEHTpajla Ha TEPUTOPUATA
Ha 3aBoja. KbM naTtata Ha (UHAHCOBHS OTYET € OTITyCHAaTa YaCTUYHO CyMa IO 3aeMa B pa3mep Ha 79
xXu1. eBpo. OCTaThK 10 TIIaBHUIATa 10 3aeMa KbM 31 mapt 2026 rogunaa —79 Xwil. eBpo.

Ha 20.12.2019 r. e ckiroueH J0roBop 3a 3aeM ¢ apyxkectsoto ,,3AUN“ AJl. [IpegocraBenara mo
3aemMa cyma e B pazmep Ha 61 355 eBpo. 3aeMbBT € IPeA0CTaBeH BB BpB3Ka C yuacTueTo Ha ,,3AN“ AJ]
B nporpama 3a ¢uHaHcupaHe Ha Doux ,,Ycmous Ha Tpyn”. CpeacTeara 10 MOJIYUYCHHS 3ae€M IIIe Ce
U3MOJ3BaT LieneBo or ,,3AUN“ AJl 3a mokymka Ha HOBa acmupallMOHHa cUcTeMa 3a Lex | Ha
NPOM3BOJCTBEHOTO MPENNPHUITHE U 3a Nody4yaBaHe Ha cepTudukar OSA. 3aeMbT € TpeloCTaBeH 3a
CpPOK 10 meT roawHu, ¢ukcupan myHKT 1.5%. KbM gatata Ha oTdera cymara Ha 3aemMa € H3IISUIO
noraceHa. Ha 31.08.2020 r. e ckimoueH aHekc KbM JoroBopa 3a 3aeM oT nata 20.12.2019 r., pukcupan
nyHKT 1,5% Ha rogumaa 6a3a ¥ CpoK Ha noracsBaHe § TOJUHH, ¢ TIaBHULA OT 76 694 xwmi. eBpo. [Ipe3
2023 r. e ycBOGHA CyMa IO TO3U aHEeKC B pa3mep Ha 38,35 xui. eBpo. OT TAX TEKYIIO IoraceHa riaBuIia
oT 2 xmi. eBpo; OCTaThKBT OT TIaBHHUIATa 0 3aeMa KM 31.03.2026 1. e B pasmep Ha 27 XWIL. €BpO.
Jonbenaurtenso npe3 2023 1. e ycBoeH 3aeM B pa3mep Ha 163,61 xui1. eBpo, OT KOMTO TEKYIIO 3a eprojia
ca moraceH# 2 xuil. eBpo. OO0 ocTaThK OT 1s1aTa cyma 1o 3aema KpM 31.03.2026 r. e B pa3mep Ha
190 xwm1. eBpo.

CrpaBenuBaTa CTOWHOCT Ha JIBJITOBUTE (DMHAHCOBM WHCTPYMEHTH HE C€ pa3indyaBa OT
bamancoBa nM cToiHOCT. OOIIIO MpeIOCTaBEHHU 3a€MHU Ha CBBP3aHU JInIa B pasMep Ha 1,640 xui. eBpo,
B TOBA YHCJIO KPAaTKOCPOYHA YacT 316 Xuil. €Bpo M IBJITOCPOYHA YacT Ha 3aeMHUTE B pa3mep Ha 1,322
XUIL. €BPO.

Jpyru caenku ¢hC CBbP3aHHM JIMIIA [0 CMUCHIA Ha naparpad 19, 6.k or MCC 24

OO0110 MoMTy4YeH! yCIyTrH B pa3Mep Ha 23 Xuil. eBpo. 3aabDKEHUATa KbM AaTaTa Ha QUHAHCOBHS
OTYeT ca B pa3mep Ha 0 XuiL. eBpo.

bejexkkn mo oryera 3a (])llHaHCOBOTO CHbCTOAHUC

5. InJaroTpaiHu MaTepuaJan aKTHUBH

JbarorpailHuTe MaTeprualiHi aKTUBH CJI€JIBa Aa OTroBapsT Ha Kputepuute 3a JIMA chriacHo
MCC 16. Te mbpBOHAYAIHO CE€ OIICHSBAT IO I[eHA HA MPHU00MBaHE, KOSTO BKJIFOYBA IMOKYITHATA IICHA
(BKJI. MHUTaTa ¥ HEBH3CTAHOBUMHUTE AaHBIM, KakTo U [IJIC Oe3 mpaBo Ha JaHBYCH KPEIUT) U BCUYKH
TIPEKH Pa3xoJiv, HAIPaBCHM 3a MPUBEKIAHE Ha aKTUBA B TOJHO 3a TOJ3BaHe (pabOTHO) CHCTOSHUE B
CHOTBETCTBHE C HETOBOTO IpeJHA3HAUYCHHE. /[py’KEeCTBOTO € ONMpeAeNuiIo Mpar Ha CHIECTBEHOCT 3a
2025 r. B pa3mep Ha 358 eBpo.

Cren mbpBOHAYATHOTO TPH3HABAHE, BCEKH IBITOTPACH MAaTepUANICH aKTHB, MPUIOOUT OT
MIPEANPUATHETO CE OIICHSBA Upe3 MpHIIaraHe Ha MPEoPbUNTENICH Moaxo ], perimamentupad B MCC 16,
T.€. 1O IICHA Ha NpH00WBaHE, HaMaJCHAa C HAYHMCICHHUTE aMOPTH3alliM W HATpylaHara 3aryba oT
oOesneHka. KbM narata Ha W3rOTBSHE Ha OTYETa JIPYKECTBOTO HE € YCTAHOBWJIO HMHJUKAIUU 3a
obesrnenka Ha JIMA m TakaBa He ¢ mpaBeHa. JIBATOTpaifHUTE MaTepHAHH aKTUBH BKIIIOUBAT O(HC
o0opyiBaHe, KOMIIOTPU U JIPYTH aKTHBH ¢ OanaHcoBa cToiHOCT 13 xwmi. eBpo (31.12.2025: 10 xwu.
€Bpo).
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OrdeTHAaTa CTOMHOCT Ha aKTHBHUTE ¢ 46 XWJ. €Bpo, a HaOpaHaTa aMopTH3anus 33 XWI. €Bpo.
IIpe3 meprona ca mpUIOOUTH aKTHUBH Ha CTOWHOCT 4 XHJI. €BPO.

Amoptuzanuute Ha [IMA ca HauMclsiBaHM, KaTO IMOCJEIOBATEIHO € MpWIaraH JUHEHHUST
metoza. [lpunaranu ca cnenaure HopMu: Oduc obopyasane: 15%, Kommnrorpu: 50%.

6. JIHJAroCpoOYHH _Y4YACTHS B _NpPEINPUATHS. I/IHBCCTH!!HI/I B _JABIICPHU H aCOIIMUPAHU

npeanpuaTus

To3u ¢puHAHCOB OTUET € UHIUBHUIYaeH (GUHAHCOB OTYeT. J[pyKEeCTBOTO U3TOTBS U MPEICTABS
Y KOHcoJuaupaH GuHaHcoB oT4yeT B cboTBecTBUE ¢ MCDO 10 ,, KoHconuaupanu GuHaAHCOBH OTYETH

Yuactuero Ha ,,MHmycTpHmameH kKamuTan — XonmauHr AJ] B IBIEPHUTE W aCOIUHUPAHUTE
NPEANPHUITHS Ce OTYUTA IPH CHa3BaHe pasznopenodoute u nzncksanusara Ha MCOO 10 “Konconunupanu
¢unancosu otdetn” u Ha MCC 28 “lHBecTHIMH B acOUMUPAHH MPEINPUATHS U CHBMECTHHU
npeanpusitus”’. ChIrilaCHO U3UCKBAHUATA HA TE3U CTAHIAPTH, NPEIIIPUATHETO € HAIlpaBUJIO OLICHKA Ha
KOHTpOJIa CIPSAMO NPECTABEHUTE MPEAIPUATHS.

JbIiepHo MpeAnpusTHe € OpPeANpHUsITHETO, KOETO C€ KOHTPOIHMpa OT JAPYKECTBOTO-MaMKa.
MHBECTUTOPBT KOHTPOJIHPA MPEANPHUITAETO, B KOETO € HHBECTUPAHO, KOTaTO HMHBECTUTOPHT € M3II0KEH
Ha WM WMa MpaBa BbPXY IMPOMEHJINBATa BH3BPBHIIAEMOCT OT HETOBOTO ydYacTHE B CIOMEHATOTO
MpEeANpUATAE U MOXKE J]a OKa3Ba BB3JICUCTBUE BBPXY Ta3H BB3BPBHIIAEMOCT MOCPEICTBOM HETOBUTE
MIPaBOMOIIHS B IPEATPUATHETO, B KOETO € MHBECTHPAHO.

B moBeueTto cimyuyam, ako MHBECTUTOPHT HPUTEXKABA MPSAKO WIM KOCBEHO (HAmpuUMep Upe3
JbIepHA Tpeanpustus) S0 % uim noBede OT INIACOBETE B MPEANPUATHETO, B KOETO € HHBECTUPAHO, Ce
mpueMa, 4e€ TO3W HHBECTUTOP KOHTPOJIHMpA TOBa MNPEANPUITHE, OCBEH KOTaTO ChIIECTBYBAT
HEJIBYCMUCJICHH JIOKA3aTeJICTBA 32 MPOTUBHOTO.

B moBedeTo cirydam, ako WHBECTHTOPHT IPHUTEkKaBa MPSIKO WIM KOCBEHO (HAIpUMEpP 4pe3
neinepan npeanpusaTus) 20 % wim moBede, 1o 50% OT riacoBeTe B MPEANPHUATHETO, B KOCTO €
WHBECTHUPAHO, CE MPUEMa, Y€ TO3U MHBECTUTOP MMa 3HAUUTEIHO BIUSHUE U CbOTBETHOTO MPEANPUSTUE
€ acOoIMHpaHO TPEIIPHITHE, OCBEH KOTAaTO ChHINECTBYBAT HEABYCMHCICHHM JOKa3aTelICTBa 3a
MPOTUBHOTO. B uHAMBUAyamHUS OTYET MNPUXOAUTE OT AUBUACHTH OT IBIIEPHU U aCOLMHPAHU
MPEIIPUATHS CE OTUUTAT B IIeHaIOUTE 1 3aryOuTe B OTUETA 33 JOX0auTe. THBeCTHIIMUTE B ABIEPHU U
ACOIMUPAHU MIPEANPUATHS CE€ OTUUTAT B HHIAUBHUIYATHISI OTYET IO CeO0ECTOMHOCTEH METO U C€ BOIAT
T0 IIeHA Ha MpHU00BaHe, HAMAJICHA C 00C3IICHKH, KOraTo TaKMBa Cca NMPU3HATH.

Criucek Ha apyxectBa ¢ Haa 50 % mpsko ydacTwe B KamuTana cboOpasHo AehUHHLUATA 32
IBIIEPHO NPEANPUATHE:

Bpoii IIpouenTHo Banancosa Cnpasenusa
Hpeanpusitue OO Opoii akumum (XuJ1.) NPUTEXK. yuyacrtue B CTOIHOCT B CTOIHOCT B
aKIMM (XHJ1.) KaNnuTaJa XHJI. eBpO XHJ1. eBpO
CUJIOMA* AJ] 2334 2149 92,07 1,910 4,404
LPYBOJIT* Al 116 58 50,10 30 211
1940 4615

OO6110 OTYETHA CTOMHOCT/TIIeHa Ha TpuaoouBane 1,940 xwi. eBpo.

Criucek Ha apyxectBa nox 50% mpsko ydacThe B KamuTaia cboOpa3HO JehUHHIUATA 32
ACOIMHPAHO MPEIPUITHE:

. Homun. . Banancopa  CrnipaBemyiuBa
OO0 opoit . Bpoii ITpouentHo o .
cTOHHOCT CTOHHOCT B CTOHHOCT B
Hpeanpusitue AKIMH 110 per. NPHTEXK. AKIHU ydacTae B
Ha 1 akuus €Bpo eBpo
Kanuraji (Xui.) (B XHIL.) Kanurajia
/eBpo/

W3AW AL 4562 0,51 2154 47,22 1,652 2259
EMKA*“ AJl 21700 0,51 14737 33,12 1,882 15954
~M+C XUJIPABJIK 39 445 0,51 8737 22,15 1,847 44573

ALl
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5,380 62786
00110 0TYETHA CTOMHOCT/IIcHA Ha npupoduBane: 5,380 xui. eBpo.

OO011I0 ABATOCPOYHU YYACTHS B IBIICPHY U ACOLIMUPAHU MIPEANIPUSITA B 0TUETA 33 (PHUHAHCOBOTO
cheTosiHue KpM 31/03/2026 1. B pa3smep Ha 7,320 Xui1. €Bpo.

JBbArocpOYHNTE MHBECTHIIMUTE CE OTYUTAT B MHIUBHYaTHUS OTUYET MO ce0eCTONHOCTEH METO]]
U Ce BOJIAT IO IICHA HAa TPUI00MBaHe, HaMalleHa ChC 3ary0a OT 00e3I[eHKa, KOraTo TOBa € MPUIIOKHUMO.
[IpurexxaBaHUTE OT IPYKECTBOTO JBJITOCPOYHN WHBECTHIIUY MOJICIKAT HA MPETie]] 3a 00e31eHKa KbM
Kpasi Ha BCeKH oT4eTeH mepuoA. [Ipu ycraHOBsIBaHE Ha yCIOBHS 32 00€3leHKa Ce Ompeaeisl HeHHUSIT
pasMep u chlllaTa ce 0Tpa3sBa B IeuanOuTe u 3aryoure.

KoM naTara Ha oTyera 3a QUHAHCOBOTO CHCTOSHUE OaTaHCOBATa CTOMHOCT HA IBITOCPOYHHUTE
WHBECTHIINY HE HAJ[BUIIIaBA TAXHATA CIIpaBeIINBa CTOWHOCT. Hempeku yyacTus B IbIIEPHH APYKECTBA:
,Hecma“ u ,,Xecka“ OO/, I'epmanmus, 100% memepHu apyxecTtBa Ha ,,Cumoma™ AJl.

KbM kpas Ha OTUETHHMS TEPHOJ IPYKECTBOTO € W3BBPIIMIO Tperiie] 3a o0e3leHKa Ha
IBIITOCPOYHHUTE CH HHBECTHUIIMH B TIPENIPUATHS, KATO HE ca yCTAHOBEHH WHAMKATOPH 32 TOBA.

B mpenxomgan oT4eTHH MEpHO APYKECTBOTO € HAIpaBHIIO 00E3IeHKAa HAa WHBECTHIIHATA CH B
JBIIIEPHOTO JIPYkKecTBO ,,Py0ont™ AJl. OtueTeHaTa oOe3leHKA B MPEAXOJHU OTYETHH TICPUOIHU € B
pa3zmep Ha 197 xui. eBpo.

3a MHBECTHIIMUTE, 33 KOWTO HE € HallMIle Ma3apHa wH(pOpMalus, € MpHiaraH MOAXoJ 3a
MIpeleHKa 3a 00e3IeHKa P CpaBHEHHE Ha OaaHCcoBaTa CTOMHOCT HA MHBECTHUIUATA CIIPSMO HETHATa
CTOWHOCT B aKTHUBUTEC HA WHBECTUPAHOTO mnpeanpustre. OTueTeHWTEe (UHAHCOBU PE3YNITATH OT
JeHOCTTa Ha JpYyXecTBaTa ca B3eTH TNPEABHJ IO OTHOIICHHWEe Ha Tperiena 3a obesleHka. 3a
WHBECTHUIMUTE, 32 KOUTO € HAJIMYHA WHQOPMAIHUs 32 CIpaBeiMBaTa CTOWHOCT M OOpcoBa IieHa Ha
aKIMUTE € HAIPaBeH Mperjiea 3a 00e3IeHKa CIpsMO OallaHCOBaTa CTOWHOCT HA aKI[MUTE M TSIXHATA
naszapHa CToWHOCT. JlaHHM 3a CIIpaBeIIMBa CTOMHOCT Ha OOPCOBO THPI'YBaHUTE aKIMU Ca B3ETH OT
opurmanHa uHdopmanus u OrojetnH Ha BB AJl. CrpaBennuBaTa CTOMHOCT HAa WHBECTHILIMHTE
HenpueTH 3a Tbproeus Ha bOb AJl ce npueMa cripsmo OlleHKa YCTaHOBEHA KaTo y4acTHE B CTOMHOCTTA
Ha HETHUTE aKTHUBU B MHBECTHUPAHOTO MpeAnpusaThe. AKUMUTE Ha apyxkectBara ,,Emka“ Al u ,M+C
Xuapasnmuk* AJl ce TepryBat Ha ,,beirapcka ®ongosa bopca® AJl.

7. KanuTaJJoBH HHCTPYMEHTH OTYHTAHH II0 CHPAaBeJINBA CTOMHOCT B JAPVIrUA
BCEOOXBATEH JIOXO

KanmmranoBute MHCTPYMEHTH OTYNTAHH TI0 TO3H PEJI BKIIOYBAT OCHOBHO YYaCTHUETO B KaruTaia
Ha JpYy’KeCTBOTO ,,Kopropaius 3a TexHonoruu u nHoBauun“ AJl. Yuactueto e B pa3mep Ha 5,77 % u
ce onpenenst KaTo MAJILIUHCTBEHO Y4acTHE.

,VHIyCcTpralieH Kanutal — XoaguHr AJl e Bb3npueso KanuTaaoBUs MOAXO0/ 3a OTUUTAHE Ha
MHBECTUIMATA B TOBA MPEANPHUITHE, IPU KOWTO MOAXOJ BCSKAa pa3ivKa IpH MPEOleHKa ce OTYUTa B
JIpyrusi BCeoOXBAaTe€H JOXOJ KaTO OTAEJCH KOMIIOHEHT B pasefia 3a COOCTBEHHS KamuTal Ha
IpyxkecTBOTO. [IpeonieHknTe Ha Ta3u MO3UIHSA O CIpaBeAJINBa CTOMHOCT HE Ce OTYUTAT B ITEHAIOUTE U
3arybute Ha JpykecTBOTO. lIpenenkaTta OTHOCHO clipaBenjiMBaTa CTOHHOCT Ha Ta3W EKCIIO3WIUS Ce
NpaBU OCHOBHO Ha 0a3aTa Ha y4acTHETO B HETHATA CTOMHOCT Ha aKTUBUTE Ha MPEANPHUITUETO.

bamancoBarta croiiHocT Ha mHBecTHIMATA KbM 31.03.2026 1. ¢ B pazmep Ha 174 XwmiI. eBpo
(31.12.2025 r. 174 xun. eBpo). Pe3epBbT OT mocaeaBamy orieHKH Ha wHBeCTHIMATa KM 31.03.2026 T.
e B pa3mMep Ha (600) xui1. eBpo U BKIIOYBA 00E3LEHKH Ha Ta3W MHBECTUIIMSA, OTYETEHa ChOTBETHO MpE3
2019r.,2020 1.1 2022 1.

KanuraioBu HHCTPYMEHTH OTYMTAHM 110 CNIPABe/1JIHBA CTOIHOCT
XUJj. espo

3a nepuona npukaoYBam| | 3a nepuoaa NPUKJIIOYBAII
KanuraioBu HHCTPYMEHTH OTYMTAHH B P P P P

Ha Ha

ApYTHA BCeOOXBATeH A0X01 31 mapr 2026 31 nexemepn 2025

DUHAHCOBU aKTUBH (aKI.II/IH) OTYUTAHU IO CIIpaBE€INBa 174 174
CTOIMHOCT B APYTHS BCEOOXBATEH JOXOM

Bceuyko kKanuTaJI0BH HHCTPYMEHTH 174 174

12



8. ®uHAHCOBM AKTHBHU AbPKAHU 32 ThPrYBaHe (KPATKOCPOYHHM ()MHAHCOBU AKTHBH)

JpyxecTBOTO pasmonara ¢ KpaTKOCpOUYeH MOPT(Eia OT WHBECTUIIMH B aKIMH JIbP)KAHU 32
ThpryBane. MaBectuimoned nmocpeaauk ¢ Kapon AJl. MaBecTHIMTe ca caMo B aKIMH Ha OBITApCKU
MyOIMYHU IPYKECTBA.

KbM kpast Ha BCSKO TpUMeECeUHne IPYKECTBOTO MPABH MPEOIICHKA Ha OalaHCOBaTa CTOMHOCT Ha
(hMHAHCOBHTE MHCTPYMEHTH JI0 TSAXHATA CIpaBe/iBa cTOHHOCT. CripaBeyinBaTa CTOHHOCT € O0pCOBO
ThpryBaHaTa II€HAa, ChriacHO OrosieTuHH W MHQopMmanus Ha bDb AJl xpM Kpas Ha BCEKH OTYETEH
nepuoa. Pasnmukata Mexnay OaaHcoBata CTOWHOCT W CIpaBeUIMBaTa CTOWHOCT Ha (DUHAHCOBUTE
WHCTPYMEHTH Cce OoTunTa B medanomrte u 3aryomre. Kem 31.03.2026 r. GamancoBata CTOMHOCT Ha
WHBECTUIIUTE AbPXKAHU 3a ThpryBaHe ¢ 40 Xui. eBpo.

9. ITapuyHM CpeacTBa

[lapuuynuTe cpeacTBa B JieBa ca OLGHEHM [0 HOMHHAlHAaTa UM CTOWHOCT. CHeikHUTE B
qy>KIeCTpaHHa BaTyTa Ce BIIMCBAT B JIEBOBE M BAIyTa IPH IIbPBOHAYATTHOTO CH CUETOBOIHO OTpa3siBaHe,
KaTo KbM CyMarta B Uy)KJIeCTpaHHa BallyTa ce MpHiiara EHTPATHUAT Kypc KbM JaTaTa Ha ClIeiKaTa.

[lapuuynuTe cpencTBa B UyXKAECTpaHHa BallyTa ce NPEOLCHSBAT, CBHIJACHO BB3IpUETATA
CUETOBOJIHA TMOJUTHUKA, TpUMECEeYHO N0 IeHTpaideH Kypc Ha bHbB. Ilapuunure cpenctBa B
gy>KIeCTpaHHa BallyTa MPH TEKYIIOTO MM IOTpeOJIEHHE Ce OIEHSIBAT MO IEHTPAICH Kypc B JCHA Ha
onepauusaTa. Pa3nuKuTe OT BaSyTHUTE KypCOBE, BH3HMKBAIIM NPH Pa3IUIALIAHETO, C€ OTYUTAT KaTo
(huHAHCOB pPa3Xo. WK MPHUXOA MPE3 NMepruojia Ha Bb3HUKBAHETO UM.

ITapuaauTe CpencTBa B JEMO3WTH BKIIOYBAT OTKPUTH CPOYHH OAHKOBH Aeno3uTH (6 m 12
Mecena) B pasmep obOmo Ha 4,602 xmn. eBpo, mpu ocHOBHa suxBa 0T 2,00% mpoueHTa Ha
rOJMIIHA/IecTMeceyHa 0asza.

XUJl. ee6po
T'opunara T'ogunara
Hapnq}m cpeacrsa NPUKJIIOYBAINA HA NPHKJIIYBAIIA HA
31 mapr 2026 31 nexemBpu 2025

1 [Tapuunau cpencTBa B Opoit 2 -
2 [TapuvHH cpeacTBa MO Pa3ILIAMIATEIIHA CMETKH U JETO3UTH [ 6,837 6,856
3 bnokupanu mapu4HH CpeacTBa 0 266

Bcuuko mapuynm cpeacrna: 6,838 7,123

10. Co0CTBEH KAITUTAJ

AKIIMOHEPEH KANMTAJ

Kanmuraast Ha ,,Uunyctpuanen kanutan — Xonauar® AJl e B pasmep Ha 8,090,917.44 espo,
pasmpenerneH B 15 864 544 Opost 0OMKHOBEHHH, O€3HAIMYHM, TIOMMEHHH aKik ¢ HoMuHa 0,51 eBpo Ha akIusL.

HpI/ITe)KaTCJ'II/ITC Ha aKIU1 CBhIJIACHO JAaHHHW OT KHHUI'aTa Ha aKIIMOHCPHUTC Ca KAKTO CJICABa (B

XHUIL.):
AKIHMOHEpH Bpoii % ot
AKIHH KanmuTajia
Wnnyctpuanau u ceBpeMennn Texuonorun EOO/] FOPUIMYECKO JIHIIE 2 853 17.98
3AU AL OPUIUYECKO JIULIE 1590 10.02
EMKA A/l IOPUIMYECKO JIHLIE 1589 10.01
Jpyru ropunudecku iauna (39 10.71.) IOPUIMYECKU JIUIa 2851 17.97
WuanuBnayannn aknuonepu (26 xui. ¢.o1.) (u3HIecKy IuIa 6 9820 44.02
O6wo: 15 865 100.00

Pe3epBu B cOOCTBEHHMA KAMTAJ

PesepBute Ha pyKECTBOTO BKIIOYBAT: ,,JIpeMuCH pe3epB OT EMUCUHN U 00paTHO M3KYIyBaHE
Ha akuu'; ,,Pe3epBu OT PEOIICHKH Ha KATUTAIOBH HMHCTPYMEHTH OTYUTAHU 10 CIIPABE]INBA CTOMHOCT
B COOCTBEHUS KarmuTtai" u ,,O0Im pe3epBu’.
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IIpeMueH pe3epB 0T eMUCHH W 00PaTHO M3KYNyBaHe HA aAKIUH
O6mmaT pa3zmep Ha [Ilpemuitams pe3epB 0T eMUCHH U 00paTHO U3KYITyBaHE Ha COOCTBEHH aKIIUH
kbM 31.03.2026 r. € B pa3mep Ha 218 xum. eBpo.

Pe3epBu OT MpeoLIeHKH HA KANIMTAJIOBU HHCTPYMEHTH

Pe3epBbT OT npeorieHkr Ha GUHAHCOBU UHCTPYMEHTH € (POPMHUPAH OT IMOCIISBAIIN OICHKH Ha
KalWTaJIOBU UHCTPYMEHTH OTYUTAH 10 CIPaBe/UINBa CTOWHOCT B APYTUs BceoOXBaTeH goxo. Oomara
cyma Ha pesepa kbM 31.03.2026 1. e — (600) xwmi. eBpo.

O0mm pesepsu

OOmmTe pe3epBy BKIIOYBAT U3UCKYEMUTE TI0 3aKOH M YCTaB OTYHCIIeHNUs 3a ,,DOH/I pe3epBeH”,
B pa3smep Ha 10 Ha CTO OT OCHOBHMS KamWTajd Ha JpykecTBoTo. OTumciaeHuTe cymMu BBB ,,DOHT
Pesepeen® ca B pazmep Ha 811 xui. eBpo.

Jloxoa Ha akuus
OCHOBHHUST JOXO/J Ha aKUus C€ U3UMCIIABA, KATO C€ Pa3AeNy HETHUAT AOXO, IPUHAAJIEKAIL Ha aKIIHOHEPUTE, Ha CPEIHO

MpCTCriIcHus 6p0ﬁ Ha OOMKHOBEHHUTE aKIIuu B 06p”bIIICHI/I€ npes3 roguHara.

31.03.2026 r. 31.03.2025 r.
Hertna neuan6a/3ary6a, (Xui1.eBpo) (299) (213)
CpenHo npeTeriieH Opoli Ha OOMKHOBCHUTE aKIUH, (XHJISIIN) 15,765 15,765
OCHOBEH JTOXO]T Ha aKIus (€BPO HA aKI[Hsl) (0,02) (0,01)

B cymara Ha moxoza oT akiuu He ca BKTtoueHu 100 xun. 6pos mpuTekaBaHU COOCTBCHH aKITHH.

IIpomMeHu B mazapHUTe [eHH HA AKIUUTE HA IPY:KECTBOTO
ITazaprara kammranuzanusa Ha "Uaaycrpuanen kamuran-xouauar” AJl kem 31.03.2026 1. ¢ B
pasmep Ha 18 403 xwmmn. eBpo (mazapHa kanuramu3anust 31.12.2025 r. : 18 816 xwt. siea).

Emurent: "UrmycTpuaneH Kanmutai-xouauar" AJl
Bopcos kox: HIKA (cTap xox: 418)
ISIN xon: BG1100010989

Teproeusi ¢ akuuu Ha apyxectBoto ([loneana e uadopmanus ot Oronetud Ha BOB AJl u
Undocrok.bg). Innamuka B 60pcoBaTa CTOMHOCT Ha akUus 3a nepuoja ot sinyapu 2025 r. go 18 mapr
2026 roguna (60pcoBa IEHA B €BPO):

Bopcosa ueHa Ha akuma
1.60
1.41

1.38 1.35

1.40 131 1.33

1.27

1.16
1.20

1.00
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26
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11. KpaTkocpoyHu 3aabJKeHUSA

XUm.eepo

3a nepuona 3a nepuona

TeKyum TBHPrOBCKH U IPYI'! 3a1bJIKCHUA TPUKJII0YBALI HA TIPUKJII0YBALI HA
31 mapr 2026 31 nexemspu 2025

L. 3aabDKEHNS] KbM JIOCTaBYUIIA 11 3
2. 3aIbIDKEHNS] KbM CBBP3aHU JIUIA - 4
3. 3aqb/DKeHUs 3a Bh3HATPAXK/ICHHS HA HACTHU JIUIIA, B TOBA YHCIIO: 37 26
4. [IpoBu3nH 3a 3abIDKEHUSI KbM Ha€TH JIMIIA, OTITYCK, IEHCUOHUPAHE U JIpyTU 20 " 20
5. 3aabDKeHAs 32 TUBUACHTH 1,123 1,124

BcHYKO THProBCKH U APYTH 33 bJIKEHHS 1,191 1,176

B npoBm3uunTe 32 3aIBIKCHUS] KbM IIEPCOHATA Ca BKIIFOUCHH OCBEH IPOBU3WH 3a HEMON3BaH
OTIIYCK, TaKa M 3ab/DKCHIS KBM TIepcoHasa Mpy HamyckaHe B choTBecTBHE ¢ MCC 19.

3abDKeHUSITa 33 JUBUACHT BKJIFOYBAT 33JBDKCHUS 33 JUBHJCHT HETHO OT JAaHBIU OT
pasmpenenenara medanba 3a 2024 r., KakTO U 3ab/DKESHUS 32 JUBUICHT OT Pa3lpe/Ie/icHU Meyaion B
npeaxoaan oT4eTHH nepuoan 1o 2020 T., KaTo 3aAb/DKCHHS 3a TUBHICHT IPEId TO3W TMEPHOJ ca
OTIIMCAHU MTOPAU U3TCKJIA JTABHOCT.

beJie:KKH 10 0TYeTA 32 BCeOOXBATHHS JIOXOI

12. Tlpuxoau, pa3xoau u pUHAHCOB pe3yaTaT
Jpy»KecTBOTO MPUKIIOYBA ITBPBOTO TpuMeceune Ha 2026 T. ¢ peanu3upaHa 3aryda B pa3Mep Ha
299 xun. eBpo. 3a Npexo/ieH OTYCTEH NepHOT € OTYETeHA 3ary0ba B pa3mep Ha 213 XL, eBpo.

Jpyru ¢puHAHCOBY MPUXOIH/PA3X0IH

[IpuxoauTe OT TUXBY BKIIFOYBAT: MPUXOU OT JINXBH IO MPEIOCTABCHU 3a€MU HA TIPSATIPUATHS
ot ['pymara, KakTo W MPUXOAU OT JIMXBU 1O OAHKOBHU JIEMIO3UTH B €BPO. [IpuxoauTe OT JIUXBH IO
MPeI0CTaBeHH OAHKOBHU JCTIO3UTH ca B pa3Mep Ha 22 Xuj. eBpo. OOIo IPUX0AH OT JUXBH 3a IIEPHOIa
B pa3Mep Ha 31 xui. eBpo.

Pa3xoau 1o HKOHOMHUYECKH eJIEMEHTH

XUj1.e8po
3a nepuoga 3a nepuona

Pa3xozm 0 HKOHOMHUYECKH €JICMECHTH NPHUKII0YBAIL HA NPHKJII0YBALL HA
31 mapr 2026 31 mapr 2025

'1. Pa3xoau 3a MmaTepuann () -
2. Pa3xoau 3a BBHIIHHU YCIYTH (68) (44)
3. Pa3sxonm 3a Bb3HArpa:kKjaeHus, B TOBa YHCJIO: 250) (200)
pa3xo.u 3a Bh3HArPasKACHHS (234) (188)

Pa3Xxo/u 3a JaHbLH ¥ OCUTYPOBKHU BbPXY Bb3HArPAKICHHS (16) (12)

4. Pasxoam 3a aMopTH3AUAS 1) (2)
5. JIpyru pasxoau 8) (6)
Bcuyko pa3xoau no HKOHOMHYECKH eJIeMeHTH: (329) (252)

- pasxoou 3a KOHCymamueéu - BKIIOYBAT Pa3XoJUTe 3a IOKyNKa Ha KaHIEIAPCKH MaTepHalld,
KOHCYMATHBH 32 OQHC TEXHUKA, XUTUEHHN MaTEPUANU U CIICIIMAIN3NpaHa TUTepaTypa.

- paszxoou 3a 6bHWIHU yCciaysu — OCHOBHATA YacT OT Pa3XOJUTE BKJIFOUYBA HACMH U aOOHAMCHTH,
TPaHCIOPTHU YCIYTH, MPaBHU YCIYTd, APYTW BBHIIHH YCIYTH, CHINO Taka abOHAMEHTH 3a
NEPUOIUYHU U3JaHUs, TOIAPHAKKAa Ha KOMIIIOTbPHA MpPEXKa, JOCTHI A0 MHTEPHET, TEXHUYECKU
YCIIYTH, CBBbP3aHU C TOJJIPHKKA HA TEXHHKATa U 00OpyABaHETO, IMyOJIMKaIlMK B CpEACTBaTa 3a
MacoBO OCBEIOMSBaHE, TAKCH Ha JIbpPKAaBHU HWHCTUTYIMH, KOMHUCHOHHU 3a H3IUIAallaHEe Ha
TUBUACHTH U IPYTH.

15



- pasxoou 3a 6v3Hazpajdr@coeHus BKIIOYBAT HAYNCICHUTE pPAa3XoAW 3a BB3HATPAXKACHUS Ha
CITYXKUTEJUTE TI0 TPYIOBHU NPABOOTHOIICHHS M HA YIpPaBUTEIHHWTE OpraHu. Hsima ycinoBHU Wi
pa3cpoUeHH Bb3HATPAXKACHUS, Bb3HUKHAIHU Npe3 roANHATA

- pasxoou 3a ocuzypoeKu — TyK ca IIoKa3aH! HAYUCICHUTE Pa3X0/Ii 32 OCUTYPOBKH 3a (hOHJIOBETE HA
0O, 3mpaBHO OcHTypsiBaHE, MOIBJIHHTEITHO IEHCHOHHO OcHTypsBaHe M ¢doHnm [apantupanu
B3CMaHUs Ha pA0OTHUIIMTE U CITYKUTEIUTE BEPXY CYMUTE 32 Bh3HATPAXKICHUS;

- Opy2u pa3xodu - XbM CTaTHATa ca OTYETEHHU PA3XOAMUTE 3a COLMAIHU U NPEACTAaBUTEIHU LEIH,
NpoBeleHH O0Y4YeHHUs Ha MEePCOHANA; KOMaHIUPOBKH; HAIIPaBEHU JapeHHUs, yUacTus B TAHAUPHU U
JIpyTU CHOUTHS, KAKTO U IPYTH Pa3XOAH OT MOAOOHO €CTECTBO.

HNudopmanusa cbriaacuo 4wi.100 o1, an. 4, 1.2 ot 3MMNUK

1. HUngpopmayus 3a saxcuu coOumus, HACMBAULU OM HAYATOMO HA PUHAHCOBAMA 200UHA 00
Kpas Ha CbOMEEeMHOMO mpumeceyue, U 3d WAXHOMO 6GAUAHUE 6bPXY QuHAHCOsUME
pesynimamu.

Hp€3 OTUYCTHUA IMCPUOJ HEC Ca HACTHIININ BAXKHU CHOUTHS.

2. Onucanue Ha OCHOBHUME PUCKoee u HecucypHocmu, npe() Koumo € usnpaeen emumenmsvm
npes ocmaxanama 4acnt on d)unancoeama 200UHdA.

Bcenukn PUCKOBEC, IPCa KOUTO € U3IMPABCHO JPYKECTBOTO Ca HO,I[60pHO OIKCaHM B Oenexka Ne 2
KbM HaCTOAIMUTC IMOACHUTCIIHNA OCTICHKKH.

3. Hugpopmayus 3a coenxu cvc c8bp3anU U/UU 3AUHMEPECOBAHY TUYA.

Hsima cnienku ¢be CBbp3aHy W/WITH 3aMHTEPECOBAHU JINIA, CKIFOUEHH MPe3 OTUCTHHS MEPUO]] Ha
Tekymara (UHAHCOBAa TOJWHA, KOWTO Ca TOBIHUSIIM CHIICCTBEHO Ha ()MHAHCOBOTO CHCTOSHUE HIIH
pe3yiTaTiTe OT JEHHOCTTa Ha JIPYKECTBOTO B TO3W MEPHUO. BCHYKH CIETKH ChC CBHP3aHMU JIMIA ca
mo00pHO onvicany B Oeseskka Ned Ha HACTOSIIOTO TPIIIOKCHHIE.

4. Hupopmayus 3a HOBOBH3HUKHANU COUCCNBEHU B3EMAHUS U/UTU 3A0BIICEHUS 30 OMYUETNHUS
nepuoo

Hsava HOBOBB3HUKHAIU U CbIICCTBCHH B3CMAaHUA H/UIH 3aABJDKCHUS IIPE3 TPUMECCUUCTO.

Hudopmanus cbriacHo npuioxenune Ne 4 na napenoa Ne 2 Ha KOH ot 09.11.2021 r.

1. TlpomsHa Ha IMIATa, yIPaKHIBAILK KOHTPOJ BBPXY APY’KECTBOTO — HAMA

2. OTkpuBaHE Ha MPOU3BOACTBO IO HECHCTOSATEIHOCT 3 IPYKECTBOTO HIIM 32 HETOBO ABIIEPHO
JPY’KECTBO ¥ BCHYKH CBHIIECTBEHHU €TalH, CBBP3aHU C MPOU3BOJCTBOTO. - HIMA

CxInrouBaHe WIHM M3ITBJIHCHHUE Ha ChIICCTBCHU CACIIKHU. - HAMA

4. Pemenve 3a CKIIIOYBaHE, IPEKPATIBAHE U Pa3BaJsIHE HA JOTOBOP 32 CBBMECTHO MPENPHSITHE -
HAMA.

5. HpOMHHa Ha OJUTOPUTC HA APYKCCTBOTO U IPUYUHU 3a TPOMAHATA - HIAMA.

6. OOpazyBaHe WM MpeKpaTsBaHe Ha CHICOHO WIM apOUTPaKHO IEN0, OTHACAIIO CE 10
3aIbJDKEHUS WIK B3€MaHUS Ha JPY>KECTBOTO MJIM HETOBO IBIIEPHO JIPY>KECTBO, C LIEHA HA UCKa
Haif-manko 10 Ha cTO OT cOOCTBEHMSI KAIIUTAN Ha JPY>KECTBOTO - HIAMA.
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7. Tloxymka, mpomax0a WM y4peleH 3aJ0T Ha IAJIOBH y4acThs B THPTOBCKH JPY)KECTBAa OT
E€MUTEHTa WM HETOBO JBIIEPHO IPYKECTBO - HAMA.

8. I[pyrI/I OGCTOﬂTCHCTBa, KOUTO APYKECTBOTO CUUTA, 4YC Ouxa MOIIH Ja 6’BI[aT OT 3HAYCHUC 3a
HWHBCCTUTOPUTEC MPU B3CMAHCTO Ha PCIICHUC a HpI/I,Z[O6I/I$IT, Ja Ipoaaaat Wi aa nmpoabJLKaT
Ja IIpuTexaBat Hy6JII/I‘IHO npeajiaraiv €CHHU KHUXKa - HAMa
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